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Money  Maker  For 

Canada  Seen  In  T*!  \.T 

New  Avro  Plane  THc  WCWS 

Development  of  Jet  Transport  Highlights  of  Events  and 
Aircraft  Startles  Americans  Developments  of  Interest 
and  Brings  Out  Order  Book  for  to  Finance  and  Business 

Foreign  Buyers  Activity  at  the  shipyards  of  Canadian 

ThA  Finnnfinl  Tlmesi  Vickers  for  some  time  to  come  is  indicated 

Toronto  —  The  Canadian  aircraft  industry  g  coasters  being  built  there 

has  stolen  a  march  on  the  Americans  in  their  largest  shipping  company  in  Vene- 

own  field.  It  has .  also  sent  shivers  down  the  zuela.  This  follows  closely  upon  announce- 

•pine  of  big  producers  of  piston-engine  trans-  ment  from  Ottawa  of  a  long-term  program 
■pine  o  K  H  of  shipbuilding  by  government,  in  which 

port  planes  and  furthermore  may  prove  to  be  pirtidpfte. 

one  of  the  most  important  earners  of  U.S.  *  if 

dollars  which  Canada  has  developed  since  the  .  w  i- 

collars  wnitii  secretary  general  T-ygve  Lae  believes 

^  .  t  thA  firaf  that  relaxation  of  tension  on  the  inter- 

It  all  happened  last  week,  when  th  national  front  will  continue.  Speaking  before 

Canadian  jet  transport  plane  flew  on  lU  first  ^  meeting  in  Stockholm,  he  indicated 

tests  and  was  found  to  be  perfectly  al  g  .  responsible  statesmen  all  over  the  world 

Being  able  to  carry  fifty  passengers  at  ^  ^  preserve  peace, 

speed  of  430  miles  an  hour,  the  new  Avro  *  »  * 

XC  102  is  now  almost  ready  to  get  into 

quantity  production.  All  that  is  needed  is  Threat  of  a  strike  hangs  over  Inter¬ 
orders  —  and  indications  are  already  avail-  national  Nickel  in  its  Sudbury  operations, 
able  in  the  United  States  that  these  will  not  At  a  meeting  of  the  union  local  this  week, 
be  lacking  *  company  on  terms  of  1949-50 

Details  of  the  tests  and  the  indicated  possi-  contract  was  rejected  —  reportedly  by  a 

will  be  tackled  first.  Canadian  aviation  and  *  *  * 

transport  circles  do  not  believe  that  the  jet  a.  final  and  permanent  break  between 
passenger  plane  will  be  bought  heavily  by  the  communist  led  CSU  and  the  TLC  is 
TCA,  not  in  the  early  stages  anyway.  looming  according  to  reports.  At  Calgary 

Since  the  TCA  has  no  real  competition  in  convention  of  latter  organization  next 
the  domestic  field,  it  would  be  unnecessary  month,  indications  are  that  a  recommends- 


to  fly  these  new  planes  across  Canada,  knock, 
ing  a  few  hours  off  the  schedule.  By  the 
nature  of  the  plane  it  is  a  long  distance  craft 
—and  on  the  Canadian  runs  between  Montreal 
and  Vancouver,  the  stops  are  still  very  fre¬ 
quent,  too  frequent  to  warrant  the  high  velo¬ 
city  and  the  high  altitude  which  the  plane 
can  achieve.  Also,  payloads  of  fifty  passen¬ 
gers  do  not  occur  often  enough  on  a  schedule 
which  calls  for  three  flights  or  more  per  day. 

Big  Competitive  Margin 

On  the  Trans  Atlantic  run,  TCA  could,  of 
course,  take  business  away  from  other  airlines 
by  the  bushelful.  The  speed  alone,  compared 
with  ordinary  piston  type  engined  planes, 
would  give  it  a  good  competitive  margin  and 
a  half  a  dozen  planes,  jet  powered  like  the 
new  Avro,  could  really  disturb  the  tran¬ 
quility  in  other  airlines’  booking  offices  for 
a  while.  Actually,  with  the  British  ’’Comet  , 
also  jet  powered,  coming  into  production, 
Canada  and  the  United  Kingdom  could  sew 
up  quite  a  bit  of  the  trans  Atlantic  business. 
Nobody  assumes,  however,  that  the  Americans 
will  long  remain  idle  in  the  jet  field  for 
civilian  transport  and,  after  a  given  period, 
the  status  quo  would  have  been  achieved  once 
more  .  „  . 

TI  i  does  not  mean,  however,  that  both 
TCA  in  its  trans-atlantic  run  and  CPA  in 
Its  trans-pacific  run  would  not  employ  the 
new  Avro  jets  when  they  are  available. 
Chances  are  at  least  a  couple  of  the  new 
types  will  be  ordered  by  both  air  lines,  not 
Indicating,  however,  that  they  would  then 
proceed  to  scrap  their  present  fleets.  These 
Would  be  costly  things  to  do  for  air  lines  of 
the  comparatively  small  .size  of  TCA  and 
CPA,  as  measured  against  the  world  wide 
systems  operating  in  the  U.K.  and  the  U.S.A. 

Provides  Answer 

The  Avro  XC-102  is  ready  made,  however, 
for  the  American  market.  The  United  States 
aircraft  industry  has  been  preoccupied  with 
military  type  planes  and  -with  solving  the 
problem  of  whether  the  B-36  can  be  or  can 
hot  be  beaten  by  the  jet  fighter.  To  the 
Sxtent  that  Americans  are  in  the  market  for 
fast  transport  planes,  both  civilian  and  mili¬ 
tary,  the  Avro  provides  the  answer  and 
Americans  are  admitting  it.  Indeed,  there 
seems  to  have  been  a  good  deal  of  co-operation 
between  United  States  aviation  interests,  the 
two  governments  concerned  and  the  Canadian 
company  and  it  would  appear,  from  the  com¬ 
parative  inactivity  along  these  lines  on  the 
part  Of  the  big  U.S.  producers,  thatf  Canada 
Was  encouraged  to  go  ahead  and  see  what  she 
could  develop  along  the  lines  of  jet  transport 
planes. 

Thus,  while  the  industry  down  there  was 
not  exactly  asleep,  Canada  has  seen  the 
chance  to  develop  a  totally  new  type  and  has 
seized  it.  There  is  no  indication  as  yet  that 
the  plane  could  easily,  or  will  be  adjusted  to 
purposes  of  military  transport.  But  in  view 
of  the  somewhat  woebegone  performance  of 
the  equipment  that  was  shown  at  the  recent 


3rande  Prairie  military  games,  the  possibility  automobile  workers  in  Detroit  were  idle 
should  not  be  overlooked  that  the  Avro  will  during  the  past  week  as  a  result  of  labour 


make  its  appearance  in  prosaic  battle  dress 
one  of  these  days,  carrying  Canadian  insignia. 

The  Hast  that  can  be  expected,  without 
particularising  in  any  way,  is  that  both  the 
Toronto  and  the  Montreal  aircraft  industry 
Will  be  very  happy  during  the  year  ahead. 
Montreal,  with  its  $25  million  order  for  jet 
fighters  and  Toronto  with  its  new  and,  to 
Americans,  somewhat  startling  development 
of  a  first  class  jet  transport  plane,  are  ex¬ 
pected  to  provide  considerable  impetus  not 
5nly  to  allied  industries,  but  to  the  whole  new 
forward  surge  of  the  aircraft  industry  in 
North  America  as  a  whole. 

The  interesting  part,  from  the  point  of  view 
)f  peacetime  air  industry  is  that  American 
testimony  considers  the  Canadian  plane  con. 
iiderably  ahead  of  thfe  British  "comet”  and 
hat  therefore  any  international  buying  that 
nay  take  place,  may  well  be  directed  towards 
roronto  rather  than  to.vard  the  United  ■ 
Cingdom. 

■  ^ 

Company  Earnings  | 
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during  the  past  week  as  a  result  of  labour 
®  disputes. 

•  :/.  :/■ 

^  About  75  per  cent  of  185  manufacturers 
®  queried  on  the  business  outlook  for  balance 
y  of  this  year  by  National  Industrial  Confer¬ 
ence  Board  are  looking  for  a  decline  in 
^  profits.  Reduced  sales,  lower  selling  prices, 

’  continued  high  costs  and  inventory  losses 
^  are  cited  as  factors. 

“  ^ 

^  A  marked  improvement  in  employment 
^  conditions  in  U.S.  during  latter  part  of  this 
'  year  is  foreseen  by  Labor  Secretary  Tobin 
who  looks  for  a  million  new  jobs  being 
'  opened  up  in  country.  An  obscuring  factor, 

‘  he  indicated,  however,  is  the  possibility  of 
■  strikes. 

I  ¥  »  # 

According  to  government  officials  in 
[  I  Ottawa,  Britain  will  buy  more  tobacco  from 
I  this  season’s  Canadian  crop  than  it  did 
last  year.  In  1948  a  total  of  16  million 
1  pounds  of  flue  cured  tobacco  was  purchased 
;  in  Canada* by  British  buyers. 

*  *  * 

,  While  shipments  of  rayon  in  U.S.  during 
July  were  down  21.5  per  cent  from  same 
I  month  last  year  they  showed  an  increase  of 
I  10.5  per  cent  over  June  figure;  this  despite 
I  mill  shut-downs  for  vacations  in  July. 

*  ¥  ¥ 

!  Construction  contracts  in  Canada  during 
<  July,  at  $129, *269  000,  were  at  an  ^11  time 
I  high  for  that  month  and  showed  an  increase 
I  of  almost  $39.5  million  from  same  month  | 
I  last  year. 
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Failure  Rate  Shows 
Some  Slackening  In 
Second  Quarter  '49 

But  Still  Too  Early  To  Confirm 
Downtrend;  Wide  Variance 
Between  Groups'  Liability 
Ratios 

Trend  of  industrial  and  commercial  failures 
in  Canada,  which  since  1939  has  been  irregu¬ 
larly  but  generally  do-.vnward,  has  in  the  past 
two  years  shown  a  decided  upturn.  This  will 
be  noted  in  the  accompanying  chart. 

Canadian  failures,  both  in  number  and 
dollar  value  of  liabilities  involved,  hit  their 
lowest  point  for  past  12  years  in  1944.  In 
that  year  there  were  but  96  failures  reported, 
with  total  liabilities  of  $2.1  million.  The  fol¬ 
lowing  two  years  showed  moderate  increases. 

In  1947,  the  number  of  failures  jumped  to 
304,  with  aggregate  liabilities  of  $7.2  million, 
while  in  1948  there  were  493  failures  totalling 
$11.7  million.  This  compares  with  1939  totals 


Commercial  Failures 
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Operation  Eagle 
Is  Succeeded  by 
Operation  Tantrum 


National  Defence  Resents  Pr^ss 
I  Comment  on  Grande  Prairie  I  Estimated  363  Million  Bushels 
Manoeuvres  —  Is  Government,  Good  on  Basis  of  Moisture 

but  Disappointing 

al  State  Dinners  Face  of  Big  Aereago 

(Special  to  The  Financial  Times) 

_  _  Winnipeg  Revealing  a  slightly  below 

Ottawa  -  Nettled  is  perhaps  the  btst  word  a  distinctly  disappointing 

for  the  government  attitude  over  unfavorable  P®';.  ^3.4  bushels,  three 

press  reaction  to  Operation  Eagle.  The  gov-  "o'"’  the  western  wheat 

ernment  laid  on  a  plane  and  fanev  trappings  "“P  f  363  000,000  bushels  or  within  a  million 
so  that  the  newspaper  bovs  l-ould  go  up  to  exactly 

Grande  Prairie  and  see  the  doings.  The 

administration  has  come  to  regard  the  Press '  ^'his  was  presumed  to  be  a  big  wheat  year. 
Gallery  and  the  other  newsmen  as  strictly  assumption  that  the  two  dollar  price 

box  office  writers.  These  wer^  the  ministers’  "ould  soon  be  only  a  memory,  prairie  farmers 
acolytes.  planted  a  total  of  26.190,000  acres  this  year. 

But  when  Ross  Munro,  who  was  an  ace  compared  with  23,015,000  last  season.  The 
reporter  during  the  war  lor  the  Canadian  abnormally  dry  conditions  in  the  westerly 
Press,  and  who  is  now  military  commentator  areas  will  result  in  an  average  of  only  slightly 
for  the  Southam  newspapers,  said  a  few  ^ban  13  bushels  to  the  acre,  as  com- 


Western  Crop  To 
Be  Little  Changed 
From  Last  Year's 


By  TEMPUS 


Ottaw 
for  the 


Nambcr  EArh  Month  Compared 
With  1939  Monthly  Avertfc 


of  1,299  failures  and  $11.6  million  liabilities.  - - -  -  ■  ■  -  —  .  V.  „  i  ueniaLor  h,iohoi=  ^ 

for  the  Southam  newspapers,  said  a  few  ^ban  IJ  bushels  to  the  acre,  as  com- 

While  it  is  too  early  to  state  that  uptrend  574  retail  trade  failures  with  liabilities  of  harsh  things.  National  Defence  was  not  P^^ed  with  15.8  last  year  and  a  ten-year  aver- 


in  failure  rate  has  been  checked,  Canada.  54.9  rnillion.  Each  manufacturing  failure  in  amused. 


age  of  16.9  bushels. 


wide  figures,  compiled  by  Dun  and  Bradstreet  that  year  involved  an  average  liability  of  Hurt  and  irritated,  they  are  now  explaining  |  As  a  result  western  Canadians  will  not  do 
of  Canada  Ltd.,  reveal,  for  .second  quarter  of  $16,400,  and  each  retail  trade  failure  $5,600.  that  this  show  was  not  what  it  was  meant  i  much  boasting  about  this  crop.  To  make 


1949,  a  considerable  drop,  both  in  number  and  | 
liabilities.  j 

The  following  table  shows  failure  record  1 
from  January  1,  1947,  to  June  30,  1949:  j 


tion  to  expel  from  TLC  membership  the 
already  suspended  CSU  will  be  sumitted. 

V  ¥  ¥ 

‘  As  and  when  the  proposed  pipeline  be¬ 
tween  Regina  and  the  Great  Lakes  has  been 
completed,  a  petroleum  exchange  agreement 
between  U.S.  and  Canada  may  be  signed 
which  would  permit  export  of  oil  from  Al. 
berta  into  U.S.  So  said  Acting  Premier 
Tanner  of  Alberta  in  an  address  to  an 
Edmonton  service  club. 

* 

A  drastic  change  from  earlier  this  year 
in  pig  iron  supply  situation  is  indicated 
in  news  from  Sydney  during  past  week  that 
Dosco  had  closed  down^t  large  blast  furnace, 
giving  as  a  reason  that  “the  shortage  of 
pig  iron  in  Canada  is  over.” 

*  » 

Pointing  to  a  drastic  widening  of  the 
dollar  gap  for  ECA  coimtries  are  U.S.  trade 
figures  for  June,  which  show  total  imports 
from  Marshall  Plan  aid  countries  in  that 
month  of  $65.5  million  as  against  $72.4 
million  in  May  and  a  monthly  average  for 
first  quarter  this  year  of  $95.1  million. 

*  *  * 

Noting  evidences  of  a  return  to  sellers’ 

markets  in  some  directions,  purchasing 

agents  in  the  U.S.  are  reported  to  be 
reversing  recently  followed  policies  in  the 
matter  of  delivery  requirements.  Forward 
buying  is  again  becoming  fairly  common  in 
many  lines. 

* 

Steel  operations  in  U.S.  for  current  week, 
according  to  American  Iron  &  Steel  Insti¬ 
tute,  slated  at  83.5  p.c.  of  capacity  were  at 
highest  rate  in  2  months,  up  1.2  points 
from  previous  week. 

At  Strasbourg  Assembly  this  week,  U.K. 
representative  expressed  the  opinion  that 
creation  of  a  United  Europe  Federation  in 
the  near  future  is  out  of  the  question.  He 
recommended  that  member  nations  of  coun¬ 
cil  should  concentrate  first  on  economic 
co-operation  and  a  h'lman  rights  charter. 
*  *  * 

President  Truman’s  fact-finding  board  in 
connection  with  wage  dispute  in  steel  indus¬ 
try  was  told  by  an  economist  that  profits 
of  steel  operators,  contrary  to  claims  of 
trade  union  witnesses,  are  declining.  They 
already  have  dropped  25  per  cent,  it  was 
claimed,  and  are  still  falling  off. 

*  4^  * 

Swedish  pulp,  according  to  a  study  pre¬ 
pared  by  Swenska  Handelsbanken,  is  un¬ 
likely  to  be  a  serious  competitive  factor  in 
U.S.  market  for  some  time  to  come.  Pro¬ 
duction  and  marketing  problems  are  cited 
as  factors  in  the  situation. 

44  # 

With  Hudson  plant  closed  and  two 
Chrysler  plants  shut  down,  a  total  of  23,500 


Number  of 

Total 

Failures 

Liab. 

1st  Quarter  ’47 

65 

$1,370,000 

2nd 

“ 

78 

2,077,000 

3rd  " 

72 

1,935,000 

4th 

** 

89 

1,846,000 

1st  Quarter 

•48 

105 

2,520,000 

2nd 

114 

2,855,000 

3rd 

109 

2,885,000 

4  th 

•* 

165 

3,495,000 

1st  Quarter 

’49 

182 

3,644,000 

2nd 

129 

3,236,000 

It  may  be, 

therefore,  although 

it  still  re- 

mains  to  be  proven,  that  first  quarter  failures  ^^e  program  is  facing  a  deficit, 
this  year  marked  a  peak,  and  that  .subsequent  ^he  provincial  government  is 
figures  will  show  continued  decline.  concerned  about  it,  but  the  pro 

Apparent  Paradox  ance  commission  responsible  for 


■  “  ■  to  be.  The  truth  is  that  the  press  did  a  good  way  for  the  big  wheat  acreage  the  oats, 

weaknesses,  and  gave  barley,  rye  and  flax  sowings  were  cut  in 

■■“alTll  vVIICIIIt*  strength  to  the  government’s  hand  when  it  every  province.  That  means  a  substantially 
_  #a  a  m  introduces  legislation  for  more  equipment.  !  reduced  volume  of  grain.  There  will  be  some 

F3C0S  Deficit  For  *  *  >e^  l  conjestlon  during  the  peak  of  the  marketing 

But  the  government,  with  its  top  heavy '  period,  but  otherwLse  the  railways  are  ex- 

<1  ■  _  majority,  is  going  to  get  more  and  more  I  perted  to  handle  the  crop  with  comparative 

1ST  \^P6iaTllig  T  eBl  fatulous  about  such  things,  and  figure  that : 

,,  the  newspaper  writers  are  just  their  stooges.  Drought  Limiting  Factor 

Commission  Starts  Intensive  No  government  can  single  out  a  paper  and  ;  Only  twice  in  the  past  ten  years,  in  1943 
Drive  to  Bring  Greater  Pro-  indefinitely,  it  comes  ill  from  I  and  1945,  has  the  western  wheat  crop  fallen 

nortion  of  CitirerK  Under  Plan  government  to  be  too  touchy  about  news,  below  300,000,000  bushels.  In  those  war  years 
portion  or  t^rizens  under  nan  paper  cnt.csm.  only  the  minimum  of  wheat  could  be  exported, 

- Hospital  Cots  a  f-actor  I  The  military  boys  apparently  forget  that,  j  and  storage  became  a  major  problem.  This 

(Special  to  The  Financial  Times)  !  they  may  get  awfully  chummy  with  i  year  the  drought  on  the  south-western  plains 

ncouver  —  In  its  first  year  of  operation  P''®ss.  the  writers  first  responsibility  is,  was  the  chief  limiting  lactor. 
ih  Columbia’s  compulsory  hospital  insur- !  I®.  pay  them,  namely,  the  I  To  a  much  greater  extent  than  usual  the 


paper.  And  the  paper’s  first  responsibility  is  rainfall  set  the  pattern  of  the  1949  crop. 
The  provincial  government  is  not  seriously  1  fairly  liberal  July  precipitation  averted 

concerned  about  it,  but  the  provincial  insur-  a  good  lunch  and  figure  what  might  have  been  a  wide-spread  failure 

ance  commission  responsible  for  enforcement  j.,,,  j  your  ip  pocket.  Don  t  on  the  westerly  plains.  Due  to  these  same 

of  the  plan  is  working  on  proposals  for  clos-  ^  ‘ f  journalist  thinks  rains  there  will  be  few  cattle  go  hungry  this 

ing  the  financial  gap  in  the  aLunts. 

Vioc  o  infonei-.a  Operation  Tsntrum  here  in  Ottawa  sue-  1  Many  eastern  observers  have  marvelled  at 


A  seeming  paradox  is  seen  in  the  fact  that,  j  of  the  plan  is  working  on  proposals  for  clos 
in  many  cases,  number  of  failures  and  total  ing  the  financial  gap  in  the  accounts. 


liabilities  show  considerable  variance.  For  The  situation  has  prompted  a  more  intensive  ppe-j.-i  onerntion  icao-ia  n„t  r  tv,  ^^"y  ®^^orn  observers  have  marvelled  at 

example,  liabilities  for  1948  and  1939  were  drive  to  get  everyone  to  pay  the  compulsory  Hie-h^Rmas  bad  hattor  '''®y  prairies  year  after  year 

roughly  equal  at  $11.7  and  $11.6  million  re-  charges.  There  have  apparently  been  quite  a  »  a;  at  ^  quickly,  appear  to  come  through  with  a  crop  after 


spectively;  but  the  former  represented  only  few  laggards  in  this  respect  —^people  who 
493  failures,  compared  with  1,299  in  1939.  object  to  compulsory  insurance  on  principle 


High  Brass  had  better  come,  and  quickly,  appear  to  come  through  with  a  crop  after 
*  ^  *  what  seems  like  only  a  few  showers  during 

Louis  Johnson,  U.S.  Secretary  of  War,  is  the  entire  growing  season.  The  phenomenon 


follows ; 

Ntimber 

Liabilities 

1939  . 

_  1,299 

$11,635,000 

1940  . 

_  1,158 

9,578,000 

1941  . 

....  882 

6,959.000 

1942  . 

_  609 

7.344.000 

1943  . 

-  186 

3,634,000 

1944  . 

....  P6 

2,199,000 

1945  . 

....  95 

2.305,000 

1946  . 

....  94 

4,011,000 

1947  . 

....  304 

7,228,000 

1948  . 

....  493 

11,755,000 

an^i  others  whrrmp^y  do^^  vet’Tr'^S  often  amazes  westerners  too.  Under  com- 

anvthing  now  that  can  be  left  until  tomorrow.  To  .rn«,  f  conditions  the  land  in  any  eastern 

’The  commission  holds  to  the  opinion  that  ®  J®  Journal,  for  Sim  Sherbatyk,  the  Canadian  area  would  produce  nothing.  The 


XIIC  UUlllllll&SlUll  IIUIUS  tU  tilt;  upilllUII  tliat  »Pq«c  man  t  •  •  ....  ‘  .  . . ® 

if  there  is  100  per  cent  co-operation,  the  pro-  rppniio  !.«,,•  t  b  v  .  prairie  soil  is  rich,  however,  and  wheat  par- 

gram  will  work  out  all  right,  as  it  is  actuar-  ^  i  ^  ^ 

ially  sound;  meantime  the  government  may  bpad  of  the  American  t  po-  *  ^  was  |  ture. 

have  to  dig  into  the  general  treasury  fund  to  gneech  on  the  a'r  a)  the  Mn^inV  r  ^  f  •  tb  '  v  ^  mid-July  period  the  situation 

balance  the  commission’s  books  for  this  year.  Then  b-  turned  round  and  t  t  b  o  e  .  in  e  western  prairie  country  was  often 

Comnlications  Arise  T"  J”®*-  reversed  remindful  of  the  drought  years.  Many  farm- 


!  Complications  Arise  himself  when  he  spoke  to  tl 

t  Investigations  are  also  to  be  made  to  ascer-  off  the  air;  and  no  quotes, 
tain  whether  everyone  who  should  pay  on  the  I  This  doubling  back  p; 


himself  when  he  spoke  to  the  U.S.  Legionaires,  ers,  for  example,  remember  1937  when  24,- 
off  the  air;  and  no  quotes.  600,000  acres  were  planted  to  wheat  in  the 


.  s  Whether  everyone  who  should  pay  on  the  ,  This  doubling  back  pained  the  United  j  prairie  provinces  and  a  crop  of  onlv  156  - 

. .  304  7,228,000  ,  payroll  deduction  plan  is  actually  on  the  list  states  .consulate  in  Montreal,  and  thev  wrote  800,000  taken  off  or  6  4  bushels  per  acre 

19^*  .  11.755,000  and  paying.  Complications  have  arisen  as  a  |  in  reports  about  him  saying  one  thing  to  the  The  Saskatchewan  yield  that'  vear  r-n  onlv 

Closer  scrutiny  of  the  records,  however,  !  result  of  persons  switching  jobs  and  register- 1  public,  another  to  the  Legionaires.  2.7  bushels  per  acre.'  ’ 


aui unity  01  iiic  icuuius,  nowcvei,  1  result  oi  persons  swiicmng  joos  ana  register-  public,  another  to  the  Legionaires.  2.7  bushels  per  acre, 

reveals  that  while  all  types  of  business  are  I  ing  more  than  once  for  insurance.  Until  these  This  time  he  refused  to  discuss  certain  ' 

represented  in  the  compilation,  failure  ratios  j  and  other  problems  that  had  not  been  antici-  policy  with  the  Tass  man  there.  Well,  you  Many  Great  Yields 

differ  widely  as  between  groups.  j  pated  are  straightened  out,  the  commission  would  be  as  bad  as  Russia  if  you  started  I  example  of  a  really  poor  crop. 

Thus  last  year  saw  158  failures  in  the  |  will  have  to  get  along  as  well  as  it  can  on  a  singling  out  the  press  of  this  nation  or  that  I  west  can  point  to  many  great  yields 


manufacturing  group  for  total  liabilities  of '  limited  budget. 


for  segregation.  How  much  better  are  we  I  make  the  prospective  current  output  of 


$6.7  million,  and  198  failures  in  retail  trade  There  is  another  factor  and  a  more  serious  than  Russia  if  we  bar  the  Russian  reporter !  363,000,000  bushels  of  wheat  seem  small.  Many 
for  a  total  of  $2.3  million.  Each  failure  in  one  —  the  increasing  hospital  costs.  These  from  such  doings.  And  how  big  a  mountain  •  '■®”’®f'iber  that  great  harvest  of  1915  during 


the  manufacturing  group  involved  average  have  thrown  out  of  line  some  of  the  original  will  Moscow  make  of  it! 


the  first  world  war  when  the  wheat  ran  to 


liabilities  of  $42,600,  and  each  retail  trade  calculations  of  what  the  compulsory  insurance  Generally  speaking,  off  the  record  confer-  all-time  record  average  of  26.3  bushels  to 
failure  $11,500.  program  would  cost,  and  this  development  has  ences  get  on  the  record  sooner  or  later,  some  acreage  at  that  time  was  reta¬ 
in  1939  there  were  234  manufacturing  fail-  caused  some  speculation  as  to  whether  the  place,  homehow,  and  often  most  embarras-  small,  13,800,000,  and  hence  the  total 

ures  with  total  liabilities  of  $3.8  million,  and  (Continued  on  page  10)  ingly.  recorded  as  360.200,000  bushels. 

This  is  just  to  say  that  if  the  Canadian  great  harvest  of  1928  was  the  west’s 

- -  - — - — -  government  starts  this  silly  school  girl  stuff  ®ccond  largest  yield  per  acre,  23.5.  In  that 

CDAlin  PDEVBMTIAIJ  fMn  71  saying:  "We  must  not  talk  when  Tass  is  growing  season  the  wheat  crop  went 

FRAUD  PREVENTION  CONTKOU  I  NO.  31  544,600.000  bushels.  That  waa  a  year  of  dks. 

__  _  .  A  -  ,  ourselves.  Are  we  to  be  tongue  tied  as  a  frosts,  however,  and  only  52  per  cent 

In  R  IriTaym  nation,  just  because  SlmSherbatyk  shows  up?  ^^e  wheat  actually  marketed  was  of  con- 

■■■  Im#  j  ggg  multiplying  signs  ot  the  government  grade.  The  huge  war-time  harvests  of 

getting  into  slovenly  and  complacent  ways;  ^®39  and  1940  are  recalled  by  many,  as  is  the 

AllHh  Finanriorc  bundling  with  largest  crop  of  529.000,000 

wW  ©©Cllily  V^UT  Val  VWK©CI  ■  IT13IIVI©T9  writers  who  favor  the  box  office  attitude.  bushels  of  wheat  raised  in  1942. 

Bv  E  c  ERTi  What  we  need  are  a  few  tough  writers  ^^e  long  dry 

who  will  take  the  government  over  the  jumps'  ended  shortly  before  the  middle  of 

Thi;  i.  the  third  of  a  .eriea  of  ai*  article,  in  which  ‘h'  "f  not  because  of  the  bitter  die-hard  Toryism  O"  the  12th  of  last  month,  for  example. 

—  one  of  presainc  importance  to  Canada  in  view  of  the  need  for  financing:  our  atill  huce  '  imiu  iui,viaiii  Cnslrnffhouior,  a,..,.. t  • 

undeveloped  oil  and  mineral  resource,  —  will  be  fully  discussed.  as  expressed  in  some  of  the  letters  I  get,  but  toasKaicnewan  department  of  agriculture 

Editor  through  solid  facts.  •  predicted  that  with  no  further  set-backs  the 

The  bulk  of  mining  promotion  in  Canada  we  shall  have  to  admit  that  the  later  genera-  For  instance,  when  a  man  asks  what  the  province  might  average  121^ 

is  done  in  Ontario,  and  both  the  registration  tion  of  swindlers  and  highbinders  were  chil-  Liberal  government  ever  did  for  Canada,  and  ^be  acre,  as  against  the  long-time 

of  issues  and  the  supervision  of  selling  per.  dren  compared  to  the  earlier  artisans  of  the  says  we  did  nothing  in  the  last  war,  he’s  turned  out  that  was 

sonnel  is  a  most  complicated  business.  It  is  trade.  just  a  blind  hater  of  the  Liberal  government.  season's  prospects, 

not  sufficient,  for  instance,  to  merely  report  There  must  be  quite  a  few  in  Canada  who  when  a  Conservative  rises  and  refers  to  ,  f"  will  do  consiuerable  better  than 

the  terms  of  the  issue  and  to  disclose  such  in  the  middle  twenties  bought  Columbia  Em-  ^be  number  of  orders  in  council  sneaked  ’  "  estimates  now  indicate, 

other  facts  as  would  be  sufficient  for  an  erald  Company  stock,  around  1924  and  1925.  through  parliament;  when  an  External  Affairs  Spectre  Dispelled 

industrial  promotion.  A  report  by  an  honest  George  Graham  Rice,  the  promoter,  was  a  phones  a  newspaper  and  tells  it  to  re-  The  rains  which  brought  a  renewal  of  char- 

to  goodness  mining  engineer  is  one  of  the  millionaire  many  times  over  when  he  was  “S  trend;  when  foreign  correspondents  acteristic  optimism  appeared  around  the 

very  first  papers  wanted  by  the  commission  sent  to  Atlanta  for  a  five  year  spell.  He  was  snubbed;  when  some  American  writers  middle  of  July  and  covered  pretty  much  the 

before  it  will  even  look  at  an  issue  —  and  the  born  as  ordinary  Jacob  Herzig  who  had  no  while  others  are  avoided,  because  |  whole  of  the  prairie  area.  The  eastern  reeions 

report  had  better  be  detailed.  liking  for  the  fur  business.  For  his  first  '^’riters  won  t  play  ball  with  an  all-  j  particularly,  got  a  good  soaking.  In  a  period 

It  is  no  longer  sufficient  to  say  that  the  operation  of  major  size  he  chose  a  company  government;  then  I  say  you  have  some-  ]  of  two  or  three  days  key  points  like  Dauphin 

mining  property  is  within  the  same  general  with  an  appropriate  name.  "Rawhide  Coali-  factual  with  which  to  work.  I  Rivers,  Virden,  Brandon  anJ  Moosomin  in  the 

area  as  some  big  mine,  say  Noranda,  and  tion”  —  no  doubt  all  Canadian  financial  jour-  have  been  doing  too  much  Yes  Man  eastern  territory  got  up  to  more  than  thr^. 


that  somebody  who  bought  original  Noranda  nals  have  that  name  somewhere  in  their  these  parts.  Mainly,  the  government 


Syndicate  shares  now  is  sitting  pretty.  The  files, 
engineer’s  report  must  confine  itself  to  items 
of  geological  significance,  none  of  which  are 
permitted  to  be  imaginary,  and  very  close  tab 


From  Gold  To  Emeralds 
A  Nevada  mining  property. 


I  has  been  right.  But  it  is  by  no  means  99 
and  44-100’th.s  pure.  Some  of  our  more  politi¬ 
cally  sanctimonious  politico.s  have  been  saying 
this  anew:  "My  strength  is  as  the  strength  of  ten 


Rawhide  deal  was  advertised  widely  as  a  won-  because  mv  heart  is  Pure 


=";orrs.ocr:rt;b;a,<, ..rec.™ 


ations  as  may  have  been  carried  out  on  the 
property  to  be  promoted. 

Nor  does  the  cq^mission  take  a  man’s 


sisted  of  eminent  business  men,  including  | 


44  44  ¥  ' 

Generally  speaking,  I  think  the  Liberals  are  | 


former  members  of  high  government  boards,  right,  have  done  a  great  job.  But  I  cannot  News  of  Stock 


(Continued  on  page  5) 

WHERE  TO  FIND  IT 

Company  News  and  Corporation  Reports 
-  Dividend  Declarations  —  Canadian 
Business  Index . 2 


wort  10™“ thit  h^T'a'mining"onim+r.""kt  j  B"'  “  ““J;,’"  """k  k'S!,.  !  “■’“'“'e  to'w.’rt  j  mT'Eai'torl^rpS;  !  !  J 

must  be  pubholy  known  as  ouch  _.b<t  bay.  a  .^Taper  rorproperty  -  GnorS  Jn.S  “r  .,1“’""?^.”,“'.  •.""  S'"?.  *»  . I 


fair  record  of  either  scholastic  or  practical 


hustling  off  a  box  office  story.  That  is  the  Banking,  Insurance  and  General  News 


accomplishments.  What  is  more  important,  ShicThe''SledTh"e ‘"’’Industri^  ‘  News  of  Mirer^d  wLSrOils  !  7 

these  accomplishments  must  be  in  the  field  I  ,,  hundreds  of  thousands  of  i  if  George  Drew  would  watch'  Company  and  General  News . g 

of  mining.  I  subscribers  there  must  have  been  Canadians  !  listed  and'SneSte^L  3  rath^^^^^  tfi^n  Security  Markets  9 

w  who  read  with  interest  and  faith  the  stories  iSed  fofbles  T  ^  ""  . 10 

It  IS  far  cry  from  the  time  not  so  about  Columbia  Emeralds.  '  Ws  case  ^  COMPANY  INDEX 

when  a  man  with  a  dictionary  could  go  north  ca&e. 

and  write  reports  about  geological  formations  Ther^  may  have  been  , some  salting  of  the  Mackenzie  King  in  1930  looked  hopeless  1  V'^hland-Bril  .  8 

he  himself  would  not  recognise  if  he  met  them  !  Rubec  mine,  back  in  1936  when  the  stock  went  against  the  dynamic  Bennett.  But  he  sat  j  steH  ..  mt":  Ni  "kH  2 

on  Bay  Street,  and  on  the  strength  of  whose  fro™  one  cent  to  about  65c  in  Montreal  over-  tight,  began  collecting  clippings.  It  was  not  I  ?,  }"',rh  V*'|'i'‘"  .  2 

reports  half  page  advertisements  in  various  the-counter  trading.  One  has  not  yet  made  till  the  fourth  session,  in  1933,  that  he  started  iiei'i" Teipphon'r  .  looser.  \Vm.  3 

quickly  created  journals  of  finance  would'  sure,  but  there  is  no  longer  much  doubt  that,  to  go.  But  by  that  time,  his  scrap  book  had'  ’*^r"i!r"  •  •  S 

speak  of  phenomenal  promises  of  wealth.  '  ff*®  emeralds  in  the  Columbia  mine  had  been  just  about  won  the  1935  election.  I  say  |  B.c.  l•8cllP^s '  s  Moiiaivii  l.ife  *!!!’.  « 

This  brings  us,  of  course,  into  that  part  j  there  by  somebody  else  but  Nature.  '  that  Drew  could  use  a  good  scrap  book,  start-  ^  Nat  Malartic  .  9 

of  the  Ontario  Act  that  deals  with  the  regis- 1  When  this  too  flopped,  Rice  hired  one  of  |  ing  now.  L;  (j  n' vestment  2  Piedmont  Mines’!!.*!  9 


of  the  Ontario  Act  that  deals  with  the  regis-  j  When  this  too  flopped,  Rice  hired  one  of  |  ing  now.  i*  (j  investment 

tration  of  financial  experts  and  advisers,  of  ,  fhe  best  financial  editors  in  New  York  to  It  seems  to  me  that  the  Canadian  govern- 
tip  sheets  and  advertising,  of  the  mailing  P*'css  his  next  step,  Idaho  Copper.  How  much  ment  is  not  so  smart  when  it  makes  out  its  ,  ri>n<i.  Smelters 
Pieces  which  at  ‘imes  are  numerous  i  of  that  is  still  hoarded,  in  Canadian  port- '  lists  of  vjhat  newspapermen  it  shall  invite  to 


pieces  which  at  ‘imes  are  numerous  i  of  that  is  still  hoarded,  in  Canadian  port- '  lists  of  vjhat  newspapermen  it  shall  invite  to 

enough  to  almost  bail  the  national  Post  Office  I  folios?  Only  a  little  while  ago,  an  inquiry  ,  state  dinners  when  American  High  Brass  is  Donohue  Tiros . 

and  the  Federal  Government  out  of  its  debts. ; ^hing  for  an  ,  in  town.  El''?Vn-Hey*'* 


to  look  at  the  somewhat  dimmer  past,  even  if 


Once  again,  perhaps,  it  will  be  worthwhile  j  ®*f  finance;  against  Wall  street  in  general.  |  There  is  in  the  Press  Galler.v,  one  American  Fo’d  HotHs  .  s 


(Continued  on  pa^e  10) 
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firn.  Strri  Warrs  .  *-5 
Hasaxa  Gold  . .  7 


Inter.  Mining  .  7 

Inter.  Nickel  .  2 

Inter.  I'tilities  .  2 

Keitch  Gold  .  7 

l.ooser.  Will .  3 

I.oew’s  'Iheatres  ...  8 

.Mexican  Light  .  2 

Monarch  Life  *....  8 

Nat.  Malartic  .  9 

Noranda  .  10 

IMedmont  Mines  ....  9 

I*orcuplne  Reef .  7 

Que.  Labrador  .  9 

Uuenumt  Mines  ....  .8 

Shawinigan  .  5 

Sherritt  Gold  .  -7 

.Shirriff’i  Ltd .  3 

.Siscoe  Mines  . %  2 

Southam  Co .  2 

South.  Can.  Power  8 

Steep  Rock  M .  7 

L'nion  Oaa  . . • 
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Decline  In 
Nickel  Net 
2itd  Quarter 


Results  Reflect  June  1st 
Cut  In  Production  — 
Half  Year  Still  Ahead 


Quarterly  report  of  The  Inter¬ 
national  Nickel  Co.  ot  Canada  Ltd. 
for  3  month;  ended  June  30th, 

J949,  reflects  drop  in  sales  which  I 
■'.resulted  m  decision  oi  directors 
to  reduce  production  at  smelter, 
as  of  June  1st,  by  10  per  cent. 

In  announcing  intention  last 
May  to  close  down  one  reverba- 
tory  furnace  at  Sudbury,  directors 
Stated  that  action  had  been  dic¬ 
tated  by  a  reduction  in  nickel  i 

sales  of  anproximately  20  per  cent.  |  president  of  Canadian  Food  Pro- 
Another  factor,  presumably,  in  re-  |  jucts  Limited 

duced  second  quarter  earnings,  i  ,  _ 

■was  sharp  break  in  copper  prices 


Brazilian  Net 
First  Half  Up 

Reported  Equal  to  $1.92 
a  Share  Against  $1.76 
Last  Year 


Henry  Morgen  Director  j  ^  Q  Government 

Plans  Hearings 
Alcan  Project 


during  period,  in  keeping  with  gen- ! 
eral  trend  of  base  metal  markets  I 
in  U.S.  ; 

Report  for  quarter  ended  June  i 
30th  this  year  shows  net  sales  of  j 
:  $44  ,078,942,  down  widely  from  first  i 
quarter  figure  of  $55,624,831  and 
moderately  below  net  sales  for 
second  quarter  last  year  of  $45,- 
322,923.  After  deducting  costs  and 
expenses,  adding  other  income, 
and  making  appropriations  for  de. 
predation  and  depletion  and  for 
retirement  system,  net  profit  be-  j 
fore  taxes  for  quarter  under  re¬ 
view  of  $12,195,052  compared  with 
first  quarter  profits  of  $19,381,313 
and  figure  for  second  quarter  last 
year  of  $14,587,714. 

Taxes  absorbed  $3,974,102  as 
-  against  $6,618,846  for  1st  quarter 
;  and  $4,768,413  for  second  1948 
“  quarter,  leaving  net  earnings  for 


Brazilian  Traction,  Light  & 

'  Power  Co.,  Ltd.,  reports  for  6 
I  months  ended  June  30th  net  earn- 
‘  ings  after  all  charges,  but  subject 
i  to  final  audit  at  year-end,  moder- 
I  ately  higher  than  for  correspond¬ 
ing  period  of  last  year  at  $13,551,- 
953,  equal  to  $1.92  a  share  on  out¬ 
standing  common  stock,  as  com¬ 
pared  with  $12,415,722,  equal  to 
$1.76  a  share.  This  indicates  that 
company  earned  for  first  half  of 
current  year  just  short  of  full 
year's  dividends  on  its  common 
stock. 

For  first  half  of  1949.  gross 
income  amounted  to  $59,071,227, 
which  represented  a  .substantial 
gain  over  figure  for  same  period 
last  year  of  $48,461,954. 

Up  until  current  year,  company 
followed  a  policy  of  issuing 
monthly  earnings  reports  but  this 
course  was  discontinued  due,  ac¬ 
cording  to  G.  E.  F.  Troop,  Treas-  ^ 
urer,  to  the  fact  that,  owing  to  a  j  I 

number  of  factors,  monthly  figures  j  * VoO  kigilT 

tended  to  become  more  and  more 
estimates  and,  in  the  interests  of 
Aluminium  Limited  i  e  p  o  r  t  s  [  economy,  it  had  been  de- 

con.solidated  net  income  of  $12, 1®'^®'^  ’s®u®  half-yearly  state- 

908,301  or  $3.47  per  share  in  the  | 

six  months  ending  June  30th,  |  . 

1949.  compared  with  $13,153,071  , 

per  share  in  the  rorres-  !  *  ■  ■VeOn 


To  Ensure  All  Interests 
Affected  Are  Consulted 
Before  Agreement  in 
Power  Reached 


Aluminium  Ltd. 
Net  Income  Off 

For  First  Half  of  1949 
Equal  to  $3.47  a  Share; 
$3.54  Year  Ago 


or  $3.54 


Di  STEWART  PATTERSON, 
whose  appointment  to  the  board 
of  directors  of  Henry  Morgan  & 
Co.  Ltd.,  has  been  announced,  is 
also  d.  director  and  general  man¬ 
ager  of  the  Morgan  Trust  Co. 

Early  Plan  For 


Recapitalization  Aimed 
at  Clearing  Way  For 
World  Bank  Loan 


ponding  period  of  1948.  Earnings 
are  stated  after  dividends  on  pre¬ 
ferred  .share  of  subsidiaries  and 
provision  for  minority  interest. 

Reflecting  continued  firm  de¬ 
mand  for  aluminum  in  most  mar¬ 
kets  in  the  first  half  of  the  year, 
later  period  of  $8,220,950,  equal  j  .sales  reached  a  total  of  $100,052, 
after  preferred  dividends  to  53 1 683.  against  $100,691,173  in  the 
cents  a  share  on  common  stock,  i  comparable  period  of  1948. 

This  compared  with  net  earnings 


Shares  On  Curb 

Holders  Get  $49  Pfd., 
10  Class  "A",  $50  In¬ 
come  Note  for  Old  Pfd. 


New  York.  —  Details  of  re¬ 
capitalization  plan  for  Mexican 
Light  &  Power  Co.  are  expected 
to  be  made  public  in  four  or  five 
weeks,  according  to  reliable 
sources. 

The  plan  is  designed  to  strength¬ 
en  the  company’s  capital  structure 
so  it  can  qualify  for  a  long-term 
$26  million  loan  from  the  Worl.l 


The  following  shares  of  Claude  _  ,  .  . 

_ _  ...  j  Neon  General  Advertising  Limited,  I  finance  its  construction 

_  _ _ _  ---  -  „  ,  Income  from  investments  and  I  were  admitted  to  trading  on  the  j  expansion  program. 

-  for  first  quarter  this  year  of  $12,-  j  interest  receipts  were  up  slightly,  j  Montreal  Curb  Market  on  August  j  It  is  understood  that  the  plan  |  there  would  be  no  widespread  op- 


Special  To  Financial  Times 

Vancouver  —  British  Columbia’s 
government  wants  to  make  sure 
that  all  interests  are  first  con¬ 
sulted  before  any  long-term  agree¬ 
ment  is  made  with  the  Aluminum 
Co.  of  Canada,  for  waterpower 
rights  in  the  province. 

The  company  has  made  formal 
application  for  power  rights  not 
only  on  the  Nechako  watershed 
in  the  north,  but  on  the  Chilko  ba¬ 
sin,  sources  of  some  of  the  Fraser 
river’s  most  important  sockeye 
salmon. 

While  reports  have  recently  in¬ 
dicated  that  the  Alumnium  in¬ 
terests  favor  the  northern  location 
for  its  proposed  power  plants,  an 
half  billlon-dollar  development, 
doubts  have  arisen  as  to  whether 
suitable  townsites  are  available 
there.  This  might  lead  the  com¬ 
pany  to  give  preferred  considera¬ 
tion  to  the  Chilko  and  thus  arouse 
keen  opposition  from  the  fishing 
industry. 

However,  the  provincial  govern¬ 
ment,  which  has  been  negotiating 
with  the  Aluminum  group  for 
several  months,  intends  to  give  all 
interested  factions  an  opportunity 
of  stating  their  calse,  and  a  series 
of  public  hearings  is  being  arrang¬ 
ed. 

Strong  Objections  Seen 
If  the  Nechako  site  is  finally  de¬ 
cided  on  and  the  plant  built  near 
Kitimat,  a  few  farmers  would  pro¬ 
bably  seek  compensation,  but 


Otic 

Payable  Recerd 


Abitibi  P.  &  P.,  Com . 

Abitibi  P.  A  P.,  Pref .  1.50 


PERCY  CARMICHAEL,  of  Mont¬ 
real,  whose  appointment  as  assist¬ 
ant  sales  manager,  converted  fab. 
rics  for  Dominion  Textile  Co.  Ltd., 
has  been  announced  by  A.  C.  John¬ 
ston,  general  sales  manager.  At 
the  same  time  H.  G.  Burley,  form¬ 
erly  with  Robinson  Cotton  Mills 
Limited  and  Wabasso  Cotton  Com¬ 
pany  Limited  joins  the  company  as 
senior  salesman,  converted  fabrics. 
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Southam  Income 
Shows  Increase 


Net  Profits  Equal  To  96 
Cents  Per  Share  Com¬ 
pared  with  83 


762,467,  equal  to  84  cents  a  share  i  while  income  taxes  required  an'U.  on  a  "when,  as  and  if”  issued  will  provide  for  an  extension  of  j  Po®'tion.  In  the  case  of  Chilko, 
-  basi.s.  the  maturity  date  of  three  issues  I  however,  strong  objections  would 

All  said  shares  are  outstanding,  of  first  mortgage  bonds,  two  of  i  raised  from  many  quarters  be- 
Dividends  on  Aluminium  Lim- '  non-assessable.  |  which  are  due  to  mature  in  Feb-  i  cause  it  would  be  claimed  that 


and  for  2nd  quarter  last  year  of  |  increased  provision.  $10,355,564 
$9,819,301,  equal  to  64  cents  a ;  against  39.816.242  in  1948. 


share  on  common. 

Aggregate  net  sales  for  first 
half  of  1949  are  shown  at  $99,- 
703,773,  moderately  higher  than 
-  figure  of  $90,990,251  for  initial 
half  of  1948.  Net  profit  before 
j  taxes  of  $31,576,365  for  half  year 
compared  with  $30,210,991  for  first 
6  months  of  last  year  and  net 
earnings  after  taxes,  at  $20,983,- 
417  were  equal,  after  preferred 
dividends,  to  $1.37  a  share  in  com¬ 
mon  stock,  which  compared  with 
net  for  first  half  of  1948  of  $20,- 
235,006,  equal  to  $1.32  a  share 
on  common. 


ited  shares  declared  and  paid  in  !  Under  the  Compromise  or  Ar-  j  ruary.  These  issues  include  the  I  harnessing  the  Chilko  for  power 
the  frst  six  months  of  1949 '  rangment  dated  April  19  1949,  $6,306,000  o’’  Mexican  Light’s  first  would  jeopardize  the  salmon  in- 

amounted  to  $3,722,050,  or  $1.00  '  '^'^®  fo'  nier  issued  and  outstanding  mortgage  .5.s*due  1950  and  $1,977,- 1  dustry  now  being  restored  by  the 

per  share,  against"  $3,349,845.  or  '  Preferred  shares  of  $100  par  value  132  of  Pa.chueha  Light  &  Power  |  International  Salmon  Commission 
90  cents  oer  share  in  thp  first  I  ‘’®  reduced  to  $50  par  Co.  first  mortgage  bonds  due  1967.  Mn  which  the  United  States  as  well 

half  Of  th^  Vvirs  "ear  i  value;  converting  every  such  Under  the  pro^d  recapitaliz.a- 

As  a  result  of  drought  con-  i  al’are.  as  so  reduced,  into  one  World  Bank  loan  will 

ditions  and  shortage  of  water  for  ,  preferred  share  and  10  C  a.ss  equal  terms  with  the  three 

generating  hydro-electric  power,  j  first  mortgage  issues.  The  re¬ 
production  of  primary  aluminum  ’  issue  an  ou  ■  (.apjta]j2atiDn  plan,  which  is  being 

by  the  company’s  Canadian  .sub-' 
sidiary.  Aluminum  Company  of 

Canade.  Ltd.,  dropped  to  157,600  |  j  will  soon  be  submitted  to  the  '  something  to  say  about  utilization 

World  Bank  for  approval.  After  ,  of  the  Chil'Ko  in  a  manner  likely 
neir  pTeTei-r^d  stocriha"  l‘  be“re-  !  it  will  be  put  to  a  vote  of  the  ,  to  interfere  with  fisheries 

' '’pnous  <rroun.s  of  security  holders.  |  When  Fisheries  Ministe 
The  World  Bank  last  Januarv 


common 
Class  "A’’  shares 
of  one  Class  "A”  for  each  10 
common  shares.” 

Accordingly  the  $50  par  value 


to  .  , _ _ _ _ _ _ _ 

as  Canada  is  represented. 

The  Canadian  and  the  United 
States  government  have  spent 
some  $1,500,000  on  engineering  pro¬ 
jects  to  restore  the  salmon  runs 
on  the  basis  lil^awn  up  by  First  Boston  Corp.,  I  on  the  Fraser  river,  and  it  seems 
"  '  acting  in  ar  advisory  capacity,  '  likely  that  they  would  both  have 


metric  tons  in  the  first  half  of 
this  vear,  compared  to  165.900 

•kT  4.  1  4  .  .  I  new  ureieneu  Miaii  ue  rc- 

A  tX  rfnriP?  f^rst  P°‘iod  |  549  g^gj, 

moderately  during  first  naif  or  of  1948.  Production  in  the  second 


...  _ _  !  'Old  preferred  stockholder  shall  be;  1 — -  -  —  - -  -- 

^  assets  being  up  I  quarter  of  19t9  was  40  per  cent ,  g^ytied  to  receive  one  new  share  "vovided  the  comnany  with  an  in- i  cently  he  made  it  clear  that  his 


When  Fisheries  Minister  R. 
Mayhew  was  in  'Vancouver 


at  $184,564,370  as  at  June  30th 
•  from  $180,814,012  at  end  of  1948 
-  while  current  liabilities  were  lower 
;  at  $27,460,902  as  compared  with 
I  $29,288,328.  Net  working  capital 
j;  as  at  June  30th,  accordingly,  was 
up  at  $157,103,468  from  $150,585,- 
684  as  at  Decernber  31st.  1948. 


greater  than  in  the  first  quarter. 


MAILMAN  CORPORATION  LTD. 


of  $49  par  value,  10  new  Class 
”B”  .share.s  of  no  par  value  and 


one  $50,  five  per  esnt  income 
A  further  218  preferred  .shares  ‘  note, 
of  Mailman  Corporation  Ltd.  have  j  The  Montreal  Trust  Company 
been  cancelled  on  account  of  j  is  to  be  transfer  agent  for  the 
redemption.  There  are  now  16,675  |  new  stock  when  the  shares  are 
share.s  outstanding  .  '  on  a  ‘regular’  basis. 


terim  loan  of  $10  miO'on. 
I  would  be  refunded  by  the 
!  term  loan  of  $26  million. 


Cen.  Steel  Ups 
SsSes,  Prefits 


Ritchie  Markets 
Newest  Recorder 

~  All-Canadian  Electronic 
^  Device  Competes  With 
-  Best  In  Field 


Canadian  Business  Index 


FINANCIAL— D.B.S. 


Change 


E  Ritchie  Recorders  Limited,  Mont¬ 
real,  are  currently  producing  and 
^marketing  a  new  recording-dic¬ 
tating  machine  which  has  invaded 
Ihe  U.S.  electronics  market.  Com- 1 
pany  reports  that  following  exhi-  ' 
toition  in  key  American  cities  in  I 
iecent  months,  substantial  num- 1 
bers  have  already  been  ordered  | 
:from  south  of  the  border.  i 

^  “Demand  from  the  United  j 
states  has  been  -so  great,”  states  j 
■Harry  Ritchie,  president,  “that  | 
manufacture  of  the  machine  in  j 
Chicago  has  been  licensed.  We  j 
'ere  also  going  ahead  with  plans  to  j 
manufacture  in  the  United  King- 
-dom.  It  is,  of  course,  a  complete 
rreversal  of  normal  procedure  for  a 
-Canadian  company  to  be  able  to 
^  grant  manufacturing  rights  to  U.S. 
zand  British  companies.  Export 
.  orders  and  enquiries  have  also 
rb«en  received  from  Switzerland, 

5  India,  Mexico,  Haiti,  France  and 
^taany  other  countries.” 
z:  The  new  machine  is  an  all- 
=Canadian  product,  having  been 
^developed,  designed  and  manufac- 
i;  (hired  in  Canada.  A  Dominion- 
^Wdde  sales  and  service  organization 
fWrith  representatives  in  major 
^Canadian  cities  will  market  the 
“  unit. 

iCan.  G.l.  Trusf  Net 
r  Assets  Value  Off 


E\p 


.1  months 
3  inontiis 
.i  inuiiths 
3  months 


Bank  -  r>  monti 

nia;-l(M’4d  Banks  ^  .lulU' 

Dptnaiid  Deposits  . 

Savings  Deposits  . 

Cnnent  Doans  . 

DOMINION  FINANCE 
I'otal  He\emic 
Ol  d  inary  E.\penditui'c 
Spec.  (Demob.  tV  Hcc.i 
’I'otal  Expenditures 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation-- 

Index  of  Industrial  Production- 

May  . etpiiii  ion 

Production  and  General  Bueiness— 
Mineral  Production- 

Gold  —  months  ..  Duiicrs 

taial  —  4)  months  .  Ions 

Asbestos  Prod’ll  —  i  mos.  Ions 
Cement  Pnid’n  —  4  mos.  Ubls. 
Mfc>  Production— 

,\pril  .  equal  10(» 

,  I’lour  ProdiK’tlon  —  11  mos.  Bbls. 
<'.igarettes  Beleused  —  *>  mos.  No. 
I.eather  Boots,  Shoes,  a  inos.  I‘rs. 
Newsprint  ihodiict,  G  mos.  Ions 
Steel  Ingot  I’rod.  ,'>  m.  Sh.  Tons 
Pig  Iron  Plod.  7t  mos.  S'li.  Tons 
Kleet.  Pow.  Output.  4)  mos.  I\\ck. 
.\ntc>  Sales  —  4>  months  ,  ,  .  No. 
Paint  Varnish  Sales  —  4  mos.  ^ 
<lnidp  Oil  —  4  months  Bbis. 

Manuf’g  Inventories  ~  April 
Cotton  Consumption,  June  . 

.  DREIGN  TRADE— 


ii.i70,3t«,onn  :jB,020,(M:>,oon 


Total 

Total 

'I'otal 

Trade 

I  .  s. 


Fa  ports 
Inipfirts 
'Trade 
Balunoe 
Bala nee 


months 
•  months 
months 
months 
months 


Total  net  assets  of  Third  Cana¬ 
dian  General  Investment  Trust 
Ltd.,  had  a  liquidation  value  of 
r  $3,150,068,  or  $4.82  a  share,  at 
t  June  30,  compared  with  $3,508,101 
‘-or  $5.36  a  share  at  Dec.  31,  1948. 
■'Cash  totalled  $25,989,  accrued  in¬ 
terest  and  dividends  $31,155  and 
marketable  securities  of  $2,325,574 
had  a  market  value  of  $3,099,162 
at  June  30.  Current  liabilities  ag. 
gregated  $6,238. 

For  the  six  months  ended  June 
|0,  income  from  investments  total¬ 
led  $92,037  and  profit  before  in¬ 
come  dCxes  amounted  to  $87,399. 
Surplus  account  of  $343,210,  after 
_  payment  of  $140,708  or  12^  cents 
..  a  share  in  dividends,  compares 
;  with  $396,419  at  end  of  1948.  Capi- 
l  tal  surplus  distributable  at  June 
I  SO,  giving  effect  to  net  profit  of 
I  $9,089  on  securities  sold,  totalled 
fill, 363, 648. 


K.  lialancc  .  iiionlhs 

DOMESTIC  TRADE— DB.S. 

Dept.  Stoi'e  Sal.s,  mos.  * 

Wholesal-  Sales,  May  equal  lOi; 

Hetail  Sales,  3  iioiiths 
PRICES— D.B.S. 

Wholesale  Priee,  .luue  'It.'.-.'ilt  equal  100 

Cost  of  Living,  July  ecjual  100 

lil'.l.  <;om.  Stock,  tiune  equal  100 

In<l.  Uoml  ■^■iel  Is,  June  equ.al  100 


GRAIN  STATISTICS— Bushel* 
Wheat  in  Stole,  .\ug.  1th 
EMPLOY.MENT— D.B.S.— Jur 


-D.B.S. 


•j.:i:i!t.7o.',  127 
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Ii7).022.27!) 
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1,019,110 
9,087  000 
102,792 
4,400,990 

197.4 
18,8S0.:i49 
8  294,0IHI,ni10 
10,419,741 
2,00.',,.'>,’0 
l,.m21.'i 
940,810 
2,!.  I02,r>0,000 
1 40,1 1.', 
20,(29,000 
0,39,’t,400 
IJH.O 
121.1 


1,109.000,000 
1, 108  9OOJI0O 
2.:i,’i9.9oo,(ioo 
+  2.?'200,000 
—2(7,000,000 
+  1  10  000,000 


.'i82,7  (4,000 

;io;;.;! 

2,801i,0:iO,(MIO 


100..'! 

102.1 

Olt.O 

9(.( 


0,.".00.0l|0 


2.294,800,202 
.•!,l)H0,090,:il ) 

1.800, 701, io:i 


701.2.00.118 
JOJ  (88,7.'.0 
7 1, 89:1, Oil.'. 
'178,207,808 


This  department  would  protest.  “We 
long-  '  understand  that  they  (the  alu- 
\  minum  interests)  have  made  ap¬ 
plications  for  power  in  three  dif¬ 
ferent  British  Columbia  areas,  one 
of  them  the  Chilko”,  said  Mr. 
1  Mayhew.  "We  think  they  should 
;  get  their  minds  off  this  area,  and 
'  see  no  point  in  their  making  an 
I  J  n  L  2  X  •  I  i  application  for  it. 

Improved  Raw  Materials;  long  as  there  is  sufficient 
I  n  power  elsewhere,  we  feel  they 
;  should  use  sources  that  won’t  in- 
terfere  so  seriously  with  natural 
resources.  We  don’t  want  to  ob¬ 
struct  them  unless  they  seek  the 
Chilko  system  for  power,  and  then 
we  will  certainly  put  up  a  fight. 
We  have  spent  a  lot  of  money 
building  up  these  salmon  runs.” 


Net  results  of  Southam  Com¬ 
pany  Ltd.,  for  first  half  of  1949 
are  shown  well  ahead  of  those  re¬ 
ported  for  like  period  a  year  ago. 
Net  profit,  $720,516,  or  equal  to 
96  cents  a  share  compares  with 
$622,215,  or  83  cents  a  share. 
Gross  revenues  for  the  first  half 
of  1949  advanced  to  $9,038,064 
from  $8,207,838  in  the  correspond- 
year-ago  period,  while  general  op¬ 
erating  expenses  were  higher  at 
$7,620,147  against  $6,995,761.  All 
figures  are  subject  to  audit  and 
possible  adjustment. 

Provision  for  depreciation  in 
the  period  under  review  stood  at 
$138,076  against  $132,062  in  the 
previous  year.  Interest  on  deben¬ 
tures  was  slightly  lower,  amount¬ 
ing  to  $119,325  compared  with 
$119,800  in  the  first  half  last  year. 
Provision  for  taxes  on  income  esti¬ 
mated,  was  $440,000  compare^ 
with  $338,000  a  year  ago. 

Philip  S.  Fisher,  president, 
states  that  the  balance  of  $350,- 
000  owing  on  the  Southam  Build¬ 
ing,  Calgary,  which  was  sold  last 
year,  has  been  paid  in  full.  With 
this  addition  to  cash  resources, 
Mr.  Fisher  continues,  company 
has  called  and  redeemed  $774,000 
of  outstanding  debentures,  reduc-  [ 
ing  the  debenture  debt,  as  at  June 
30  to  $4,000,000. 


Agnew-Surpats  Shoe  Store* 

Aiumlaium  Co.,  4%  Prel.  . 

Aluminiun]  Ltd.  . 

Auto  Electric  Service  Co.  “A” 

Auto  Electric  Service  Co.  Com. 

Argus  Corp.,  Com . 

Argus  Corp.,  Pref . 

AsPestos  Corp . 

Bank  of  Montreal  . . 

Bank  of  Toronto  . 

Bathurst  P.  *  P.,  “A”  _ 

Bathurst  P.  A  P..  “A”  Extra 

Belleterre  Quebec  M . 

B..\,  Oil,  Coni . 

B.A.  Oil,  Pref . 

B.C.  Packers,  “A”  . 

B.C.  Packers,  "B”  . 

BeIJing-CortIcelll,  Com . 

Uelding-Oorticelli,  Pref . 

Butterfly  Hosiery,  Coni . 

Bowes  Co.  Ltd.,  Class  "A”  . . 

Bruck  Mills,  ‘‘A”  . 

Bruck  Mills  “B”  . 

Bruck  Mills,  "B”,  Extra  .... 

Can.  Crushed  Stone  . 

Canada  Cement,  Pref.  . 

Can.  P’drles  A  Forgings,  “A” 

Canada  A  Dominion  Sugar  . 

Canada  Safeway  Ltd.,  aVi  Pfd. 

Canadian  Breweries  Ltd . 

Canadian  Car,  Class  “A” 

Canadian  Car,  Ordinary  .... 

Can.  Fairbanks  M.,  Com.  . . . 

Can.  Food  Prod.,  “A”  . 

Can.  Food  Prod.,  Com.  ...... 

Can.  Food  Prod.,  Pref .  4.50 

Can  Foreign  Investment  _ 

Canadian  Int.  Inv.,  Pref.  . . . 

(,aii.  on  Pref.,  8%  . 

Can.  on  Pref.,  5%  . 

Can.  Oil  Pref.,  47o  . 

Can.  Tire  . 

Can.  L'tnitiei  Pref . 

Can.  West.  Nat.  Uas  Pref.  . 

Can.  Malting  Co . 

Can.  Vinegars  Ltd . 

Canad.a  Wire  A  Cable,  “A"  . 

Canada  Wire  A  Cable,  “B”  . 

Canada  Star-h,  Pref . 

Can.  PacFic  Itly,  Com . 

Can.  earners.  Com. 

Can.  Csnners,  1st  Pref . 

Can.  C'lnners,  1st  Pref.,  Extra 

Can.  Fanners,  2iid  Pref . 

Can.  Canners,  2nd  Pref.,  Extra 
i:an.  Ire  Machinery,  “A” 

Can.  Ingersoll  . 

Can.  Western  Lumber  . 

Chartered  Trust  Co.  (new)  . 

Chutco  Steel  Pref.  . . 

(;orkshiitl  Plow  . 

Common  Ltd . . . 

Consold.  Theatres,  Class  ".A” 

Consumers  Glass  . 

Cons.  Textile  Mills  . 

Corrugated  Paper  Box,  Com. 

('.orrugated  Paper  Box,  Pref.  . 

Davis  Leather,  “A”  . 

Davis  Leather,  “B”  . 

Distlllers-Seagrams  . 

Dom.  A  Anglo  Inv.,  Pref.  .. 

Dominion  Store*  .  _ 

Dominion  Bridge  .  1.20  .30  Q. 

Doiii.  Scottish  Inv.,  Pref.  . 

Doiii.  Scottish  Inv . 

OoDi.  'far  A  Chemical  . 

Dom.  Tar  A  Chem.  V.T.  .. 

Dom.  Tar  A  Chem.  Pref.  . 

Donohue  Bros.  Ltd . 

Fcoiiomic  Investment  Trust 

Eddy  Co.,  Class  “A”  . 

Electrolux  Corp . 
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New  Vice-President 
For  Canadair  Limited 


Supply  Brings  Rise 
Business  Volume 


1S2.n  -  2.8 


1.. 89.’;,81.'> 

8.. '>82,0IM! 
220.87  ( 

3,485,188 

193.2 
22.372,427 
7,813,000,0110 
13,7«7.714 
2,439.54 1 
l,3:i(>,230 
847,930 
22,,523.()1  4,000 
I2!I.I82 
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no.4 
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—I  (5,800  000 
—  !8 1,000,000 
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+  2.0 
--  15.5 
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4-  0.8 


+  11.4 
—  1.9 


4-  0.3 

4-  11.7 
5.( 

—  84.8 
+  .•!3  8 

—  27.3 


An  increase  of  approximately 
17  per  cent  in  sales  of  General 
Steel  Wares  Ltd.  for  the  first  six 
months  of  1949  is  noted  over  like 
1948  period,  increases  in  profits 
have  been  fully  in  line  with  this 
increased  turn-over,  F.  S.  Corri-  j 
gan,  president,  states  in  a  letter 
accompanying  current  dividend 
cheques.  Increase  in  the  avail¬ 
ability  of  steel  sheets  and  other 
essential  raw  materials  has  been 
reflected  in  the  volume  of  busi¬ 
ness  transacted. 

“While  production  and  employ¬ 
ment  in  all  plants  have  been  main¬ 
tained  at  a  high  level,”  Mr.  Corri- 

1  increased  only  eight  per  cent,  j  Gas  Co.  of  Canada  Ltd 


Union  Gas  Complefes 
Big  New  Pipe  Line 


Kimball,  Ont.  —  Construction  of 
an  eight-inch  pipe  line  from  its 
Dawn  storage  field  to  the  Kimball 
field  of  Imperial  Oil  Ltd.,  near 
which  one  of  the  biggest  gas  wells 
in  Ontario  history  was  brought  in 
’rnventorVes  “have  ' ’’®®"  completed  by 


which  is  considerably  less  than  i  f’’®  J*"®.  started  early  in 
the  increase  in  sales;  stocks  of  ,  ^  ^  ^*'^®  company  a  direct 

finished  goods  at  June  30  were  |  connection  between  the  Kimball 
equivalent  to  less  than  one  and  a  1  central  metering  and 

half  month's  sales  requirements,  |  ^I’Oi’Age  station  The  big  well 
a  slight  improvement  in  ratio  as  i  August  3,  Union  Gas 

compared  with  last  year.  Collec-  |°^loials  state,  makes  the  Dawn- 
tions  continue  on  a  very  satisfac-  i  l^lmball  line  even  more  important, 
torv  level.  *  I'l'®  P®®*-  year  and  a  half  the 

t  ,  .J.,  ,  I  Kimball  field  has  been  connected 

“Construction  of  additional  '  ^  tt  ■  ^ 

.  ,  /-.f.  t  ito  Sarnia-Dawn  line  of  Union  Gas. 

(buildings  in  London,  Ontario.  toi,j.j^.  j 

I  provide  a  further  65,000  square  *  f  carries  gas  troni  the 
I  ^  ,  .  J  ”  company  s  Sarnia  plant  to  Dawn 

'  feet  of  urgently  required  manu-  -  *  ,-1.  0  '  .  ^  ™  * 

®  ^  for  storage.  The  Sarnia  plant  re¬ 

forms  by-product  still  gas  from  the 


facturing  and  warehouse  space 
for  our  appliance  lines,  is  well 
under  way,  and  the  buildings 
should  be  occupied  before  the 
year-end. 

“Our  shareholders  will  be 


30, ,300. non  1  ,52.:i 


General  Index 
TRANSPORTATION— D.B.S. 
Railway  Car  Loadinga 


1926  equal  100 


RAILWAY  EARNINGS— 

C.P.R.  —  June 

(rioss  Revenues 
Uperating  E.vpenses 

Net  Deficit 

.Si.v  Muntlis: 

Gross  Revenues  .  . 
Operating  E\p*iises 


\\  eek  f>r  .\ug.  6 
69.018 

(.uin.  lo  .\ug.  6 
2,2:18,960 


Week  .Xgo 
73,53.3 
>  ear  .\go 
2,:II6..3:M 


Year  .\go 
73,3(1 

2  Years  .\go 
2,277,0.59 


Imperial  Oil  refinery.  This  con¬ 
nection  was  a  temporary  measure, 
as  still  gas  has  different  charac¬ 
teristics  than  natural  gas.  As  a 
,  result,  it  is  pointed  out,  it  was 
pleased  to  know  that  our  labor  |  important  that  the  gases  be  segre- 
j  contract  with  the  United  Steel-  j  gated. 

I  workers  of  America  was  renewed  j  _ 

at  mid-year,  covering  terms  and 
conditions  of  employment  for  the 
year  commencing  July  1,  1949. 

“The  current  rate  of  building 
activity  and  the  popular  accept¬ 
ance  of  your  company’s  products 


Biekle-Seagrave  Shares 
Listed  On  Curb  Market 


The  Montreal  Curb  Market 
advises  that  200,000  common  no 
encourage  management  to  expect  j  P®*"  value  shares  of  Bickle- 


Net  Deficit 
C.N  H.  —  June 


Operating 

Operating 


Net 

Six  Months: 


Revenues 

Expenses 


Operating  .Revenues 
Operating  Expenses 


Net  Revenues 


JS,5.57  87;i 

27. MO, 001 

+  1,.52'2.84‘2 

—  3,09.5,1:10  ! 

.51l.(a3 

il4.l06,!)3i( 

+  4,617,972  ] 

17.5  2;i.5,7!(:. 
172,217  2,52 

100.829,880 

1  (>0,998. 183 

^  I  (,10.5,91.5 
-1-11,2,53,709 

L*,n88,:)4:i 

<1  16:1,603 

+  :!,1.52,14(. 

.m  7:^8. (100 

:i9,V08  000 
a8  (‘(il.(K)O 

-  861.00!, 
+  1,642,000 

886,061) 

1,6(7,000 

—  761,000 

ZU>  771,001) 
•j:Li.824,rtno 

228.101,000 
217  :{:)8,ooo 

1 

-5-  8.:;io,o(io  , 
I8,i0(),roo  ' 

11  106,000 

—10,1.56,000  1 

a  continuation  of  the  company’s 
operations  at  the  present  high 
level  throughout  the  balance  of 
this  vear.” 


NEW  STOCK.S  LISTED 


Seagrave  Limited  were  admitted 
to  trading  (listed  section)  on 
August  15. 

'  Present  company,  incorporated 
by  letters  patent  under  the  laws 
of  the  Province  of  Ontario,  manu¬ 
factures  all  types  of  fire  fighting 


per  cent  gas  rate  increase  granted 
by  the  Alberta  Public  Utility 
Commission  in  June.  Likewise, 
earnings  for  the  six-month  and 

_ _  _ _ _  three-month  period  include  $131,- 

standing  17,200  preference  and  interest  in  the  issued  share  capi- 1 995  and  $52,858  of  the  rate  in- 


FoUowing  approval  of  listing  vehicles,  equipment  and  supplies, 
application  for  issued  and  out-  |  Company  owns  a  100  per  cent 


Announcement  is  made  by  Cana¬ 
dair  Limited  of  the  appointment 
of  William  K.  Ebel,  D.Sc.,  D.Eng., 
a  veteran  of  27  years  in  the 
aviation  industry,  as  vice-president 
in  charge  of  engineering  for  Com¬ 
pany. 

Widely  known  in  the  aviation 
industry,  Mr.  Ebel  joins  Canadair 
from  the  Curtiss-Wright  Corpo¬ 
ration,  where  he  had  been  director 
of  engineering.  Previously  with  the 
Glenn  L.  Martin  Company  for  25 
years,  Mr.  Ebel  held  mauiy  res¬ 
ponsible  technical  and  administra- 
ti'C^e  positions,  ranging  from  stress 
analyst  in  his  early  association  to 
that  of  vice-president  of  engineer¬ 
ing  for  seven  years  before  leaving 
that  organization.  Sine  1926  he 
has  successively  held  the  positions 
of  assistant  chief  engineer  and 
chief  engineer  and  vice-president 
of  engineering. 


Int.  Utilities  Corp. 

Net  Earnings  Rise 

International  Utilities  Corp.  and 
subsidiaries  report  net  income  of 
$1,453,206,  equal  to  $1.85  a  com¬ 
mon  share,  for  the  12  months 
ended  June  30  and  compares  with 
$1,361,762  or  $1.73  a  share  a  year 
ago.  Net  income  for  the  quarter 
ending  June  30  was  $157,363,  equal 
to  20  cents  per  common  share  and 
for  the  six  months  ended  June  30 
net  was  $1,173,404  or  $1.49  a 
share.  Net  is  after  taxes  and 
charges  but  exclusive  of  security 
transactions  which  are  carried 
directly  to  earned  surplus.  Com¬ 
parisons  are  not  available. 

Howard  Butcher  III,  chairman, 
said  earnings  for  the  June  30  quar¬ 
ter  reflect  the  seasonal  nature  of 
the  company’s  business,  which  to 
principally  distribution  of  natural 
gas  for  home-heating  purposes. 
Earnings  are  highest  in  the  first 
and  fourth  quarters  of  the  year, 
while  summer  operations  are  on  a 
sharply  reduced  basis. 

Net  income  for  the  12-months 
period  to  June  30,  includes  $208,555 
representing  the  retroactive  effect 
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Sept.  1  Aug.  13 
Sept.  15  Aug.  15 
Sept.  15  Aug,  15 
Oct.  1  Sept.  9 
Sept.  30  Sept.  15 
Sept.  30  Sept.  15 
Sept.  30  Se|<t.  15 
Sept.  15  Aug.  25 
Oct.  1  Sept.  20 
Sept.  1  Aug.  1 
Sept.  1  Aug.  10 
Sept.  1  Aug.  10 
Oct.  1  Sept.  18 
Oct.  1  Sept.  16 
Sept.  1  Aug.  10 
Sept.  12  Aug.  12 
Oct.  1  Sept.  15 
Oct.  1  Sept.  15 
Sept.  30  Aug.  18 
.Sept.  30  Aug.  18 
Sept.  1  Aug.  12 
Sept.  30  Aug.  22 
Sept.  29  Sept.  2 
Sept.  29  Sept.  2 
Oct.  15  Sept.  15 
Oct.  1  Sept.  10 
Sept.  1  Aug.  1 
SepL  1  Aug.  1 
Sept.. 15  Aug.  15 
Oct.  1  Aug.  17 
Sept.  1  Aug.  1 
Sept.  1  Aug.  3 
Sept.  1  Aug.  3 
Oct.  15  Sept.  15 
.4ug.  31  Aug.  8 
Sept.  15  Aug.  28 
Sept.  15  Aug.  20 
Sept.  1  Aug.  15 
Sept.  1  Aug.  2 
Sept.  27  Sept. 
Sept.  27  Sept. 


1.90 

1.87 


.87%  3.1 

.87(5  3., 


1.00 

1.00 

1.00 

.75 

3.70 

1.20 

1.00 

.75 

.75 

.75 

.75 

3.00 

.37% 


,50 
1.00 
1.00 
1.00 
1.00 
2..5fl 
1.00 
2.10 
1.00 
2.00 
2.00 
2.00 
2.00 
4.00 
..50 
.75  l.on 

.20  .05 

1.87%  2.,50 

.00  1.20 

.90  1.80 

.75  1.00 

.60  .80 

1.00  1.00 

.21  .28 

.87%  .90 

1.00  1.00 

5.00  5.00 

1.19  4.75 

3.00  5.00 

5.00  4.75 

1.00  1.00 

J5  .60 

_6%  8% 
.95 


1.28 

3.80 

.3.00 

3.00 

1.00 

1.20 

6.25 

.54 

..36% 


2.00 
5.00 
4.00 
3.00 
1.00 
1.60 
7.00 
.72 
.24 
AO 

.75  1.37% 

.75  1J7% 

1.00  .92% 

1.75  2.25 

.75  1.00 

1.25  1.25 

.37%  .. 
2.51%  .3.01% 
1.25  1..5fl 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 


Sept.  15 
Sept.  15 
Aug.  31 
ALg.  31 
Aug.  31 
Aug.  .31 
Aug  15 
Aug.  12 
4ug.  I’i 
Sept.  2 
Aug.  19 
Aug.  10 
Aug.  15 


1.00 

4.25 

1.00 

1.00 

1.28 

1.20 

2.00 

1.20 

5.00 


4.50 

4.25 

40 

5.00 

.SO 

.80 

2.00 

.80 


1.00 

3.00 

.80 

2.2.'> 

.60 

1A5 


4..30 

2.00 

.60 

1.60 


.25 

1.06% 

.2'. 

.06% 

9", 

.31% 

..30 

.50 

.30 

1.2.5 

1.00 

1.00 

11’-'% 

1.07 

.10 

1.25 

20 

.15 

-.50 

.29 

.60 

.01% 

■.7,5 

.15 

..56 

.15 

..31% 

..30 

..50 

1.12% 

.,50 

.15 

.40 


Sept,  l.i 

Sept.  30  Sept,  x 
Q  Sept.  1  Aug.  6 

Q.  Sept.  1  Aug.  6 

Q.  Oct.  1  Aug.  25 

Q.  Sept.  1  July  27 

Oct.  2  Sept.  20 
Q.  Sept.  15  Aug.  31 

Q.  Sept.  15  Aug.  31 

!».  Sept.  1  Aug.  15 

Q.  Sept.  15  Coup.  19 

Sept.  1  Aug.  10 
S.  Sept.  1  Aug.  12 

Q.  Aug.  25  July  15 

Q.  Sept.  1  Aug.  2.5 

Q.  Oct.  1  Sept.  15 

Oct.  1  Sept.  15 
Sept.  10  Aug.  19 
Sept.  1  Aug.  15 
Sept.  15  Sept.  1 
Sept,  t  July  30 
Sept.  1  Aug.  15 
Sept.  1  Aug.  1 
Sept.  1  Aug.  1 
Aug.  25  July  15 
Oct.  3  Sept.  2 
Sept.  1  Aug.  2 
Sept.  1  Aug.  2 
Sept.  15  Aug.  15 
Sept.  15  Aug.  15 
Sept.  15  Aug.  15 
Oct.  1  Sept.  9 
Sept.  1  July  29 
Sept.  1  July  29 
Oct.  1  Sept.  15 
Sept.  1.5  Sept.  1 
Sept.  15  SepL  1 
Sept.  1  Aug.  15 
Sept.  1  Aug  15 
Oct.  1  Aug.  12 
Aug.  31  July  30 
Oct.  3  Sept.  9 
Sept.  30  Se[it.  15 
Oct.  1  Sept.  15 
SepL  15  Sept.  1 
Sept.  1  Aug.  18 
Sept.  10  Aug.  10 
Sept.  1.5  Aqg.  19 
Sept.  1  Aug.  15 
Sept.  1.5  Aug.  25 
Sept.  15  Aug.  .31 
Oct.  10  Sept.  23 


1.. 50 
4.00 

1  6() 
4.50 
1.00 

3.4.5 
.60 
-37% 

<5 

.80 

3.7.. 
..50 

3.00 

.30 

4. . 50 
.3.00 
1.00 

5.25 

'.60 

1.05 

2.25 
2.20 

.50 

.50 

.7.5 

1.20 

1.2.5 

1.. 30 
.10 


1-50 

4.00 

1.00 

4.50 

1.00 

3.8:t% 

AO 

-50 

.69 

.88 

3.65 

3.2.5 

.28 

8.80 

4.00 

1.00 

7.00 

1.10 

.80 

1.40 

2.00 

2.75 

.50 

1.00 

1.60 


1.20 
1.00 
3.18%  4.25 
-  1.00 


.19 

.50 

.94 

.90 

2.00 

.90 

.3.75 

2.00 

2.00 


!.•) 

1.25 

1.20 

2.60 

1.20 

5.00 

1-50 

1-50 


.3  ,37%  4-50 
4.‘J.5  4.25 


S.— Semi-annually. 


Tnt.— Interim. 


Q.—Quarterty 


.30 
3.75 

'.85 
1-50 
,60 
1.20 
.06 
1.2.5 
8.00 

.45 
.933;  1.2.5 
1.10  1-50 

1-50  2.00 

.3-37%  4.'8 
2.00  3.00 
-55  .70 

I.CO  1.60 

A  rr.— Arrears 


.40 

5.00 

.60 

.45 

2.00 

1.40 

1.40 

.081,4 

i.sn 

3.00 

-58 

2.2.5 

.48 


Regional  Conference 
Of  A.l.C.E.  September  6>8 


Subjects  ranging  from  the 
economic  signifiance  of  New¬ 
foundland  to  recent  developments 
in  whiskey  filtration  will  be  dto- 
after  taxes  to  Sept.  15,  of  a  7%  !  cussed  at  the  regional  conference 


tal  of  Rollins  Gears  Limited;  the 
latter  firm  produces  a  wide  range 


50,000  common  shares  of  Flash 
Fasteners  of  Canada,  stock  was 
posted  for  trading  this  week  on  !  ^,7  precision 

Toronto  Stock  Exchange.  |  Dividends  of  five  cents  per 

Also  listed  were  the  issued  and  ;  share  have  been  declared  payable 
outstanding  100,000  Class  “A”  !  December  1st,  1948  and  May  16th, 
and  100,000  common  shares  of  ,  1949.  There  is  no  fixed  rate. 


crease,  respectively. 

The  company’s  bank  loan  in. 
debtedness  has  been  reduced  from 
$2,100,000  to  $1,590,000  through 
proceeds  from  the  sale  of  Inter- 


of  the  Americain  Institute  of 
Chemical  Engineers  in  Montreal, 
September  6,  7  and  8. 

Approximately  400  chemical 
engineers  representing  a  wide  va¬ 
riety  of  industries  in  Canada  and 
the  United  States  will  hear  some 
of  the  world’s  leading  scientists 
reveal  the  latest  progress  made 
in  chemical  engineering. 

As  a  windup  to  the  conference 


national  Utilities  investments  in  j  delegates  will  be  taken  by  special 
other  companies,  it  was  stated.  I  train  to  Shawinigan  Palls,  Que. 


Wide  July  Gain 
United  Air  Linas* 


Chicago  —  United  Air  Lines 
flew  an  estimated  138,217,500  re¬ 
venue  passenger  miles  in  July, 
10%  per  cent  above  the  same 
month  a  year  ago  and  only  5% 
per  cent  below  record-breaking 
figure  for  June  of  thto  year. 
Load  factor  xvas  72%  per  cent  in 
July  versus  66  in  July,  1948  and 
81%  in  June. 

In  additinon  to  passengers 
United  flew  1,739,500  air  freight 
ton  miles  in  the  month,  up  15% 
per  cent  from  July  of  last  year 
but  off  6%  per  cent  from  .Tun'; 
845,600  air  mail  ton  mile.3,  up  9% 
per  cent  from  July,  1948,  but  of 


♦  Tsur- 


were  admitted  for  trading  at  the  the  Guaranty  Trust  Company  of  in  six  annua’  instalments  begin- 
I  opening  on  Monday,  August  15.  ;  Canada  in  Montreal  and  Toronto,  ning  Dec.  31.  1950. 


6%  per  cent  from  June,  and 
for  a  tour  of  several  chemical  1 462,700  air  express  ton  mile.k. 
and  hydro  plants  in  the  St.  Mau-  down  12  per  cent  from  July, 


lrlr»  Valhau 


'1948  and  9  per  cent  from  June. 


MONTREAL,  AUGUST  I9rt.  1949 


“^he  Hnandal  'Tfmes 


STOCK  AND  BOND  MARKETS 


The  Trend 

of  the 

Stock  Market 


.By  ANALYST. 


Another  Canada 
Savings  Issue 


New  Hunicipal  Bond  Issues 


The  market  in  New  York  has .  Volume  has  been  proportionately 
b^en  acting  extremely  well  during  j  lighter  here  but  may  be  expected 


Announcement  is  Made! 


Be  Launched  In  Fall 


Ottawa  —  Announcement  is 
made  by  Department  of  Finance 

recent  sessions,  in  fact,  better  j  to  pick  up  in  the  later  phases  |  that  a  new  series  of  Canada  Sav- 
than  could  reasonably  be  expec-  |  of  the  rise.  ’  ings  Bonds  will  go  on  sale  this  fall, 

ted  during  the  hot  weather  j  In  the  meantime,  volume  may  '  They  will  be  sold  like  the  first 

taper  off  a  little  more  both  here 
and  in  New  York  while  the  mar¬ 
ket  is  pausing  fof  its  second 


PORT  ROWAN  VILLAGE 
The  Village  of  Port  Rowan  has 
^  .  awarded  an  issue  of  $98,000  3% 

That  4th  Offering  Will]  pel’  cent  20-year  debentures  to 

a  syndicate  composed  of  The 
Canadian  Bank  of  Commerce  ana 
Anderson  &  Company  at  a  price 
of  100.637,  a  -cost  basis  of  about 
3.43  per  cent.  The  proceeds  of 
the  issue  are  being  used  to  con¬ 
struct  a  waterworks  system. 


period. 

The  Dow-Jones  industrial  aver¬ 
age  climbed  up  from  an  extreme 


low  of  160.7  on  June  14th  to  an  i  wind. 

extreme  high  (so  far)  of  181.2  |  Mutual  Funds  Expanding 
on  August  8th.  This  upwara  i  Word  from  Boston  gives  an 
movement  was  almost  without ;  indication  of  the  growing  accep- 
interruption  and  was  climaxed  :  tance  of  mutual  funds  shares  by 
by  a  gain  of  about  four  points  investors  who  need  professional 
in  the  two  sessions  on  August  :  advice  in  investing.  Vance,  San- 
5th  and  Aug^ust  8th.  ders  &  Co.  who  act  as  agents 

In  pvery  way,  the  industrial  |  for  Massachusetts  Investment 


three  issues,  through  banks,  in¬ 
vestment  dealers  and  payroll.sav- 
ings  plans. 

Interest  rate  on  new  issue  has 
not  yet  been  disclosed.  The  last 
issue  bore  interest  at  the  rate  of 
2%  per  cent  and  the  statement 
said:  "It  is  expected  that  the 
fourth  series  will  retain  the  fea¬ 
tures  which  proved  so  popular  in 
the  first  three.” 

Canada  Savings  Bonds  first 


average  behaved  in  a  typical !  Trust  and  three  other  funds  re-  |  were  introduced  in  1946  replacing 
manner  for  an  intermediate  bull  port  that  the  volume  of  business  i  Victory  Loan  bonds  floated 


movement.  Volume  tended  to  in-  ,  during  the  first  seven  months  of 
crease  as  prices  moved  higher,  the  current  year  was  almost 
Every  slackening  in  volume  j  equal  to  the  total  for  the  full 
steadied  the  market  but  did  not  i  year  1948. 
precipitate  a  decline.  1  - - 

Britons  Co  For 

The  rail  aveiage  has  been  re-  :  ^  ■  w 

luctant  to  go  along  with  the  J  ^  ^  _  ■ 

industrials,  but  has  provided  a  |  WOnSCld  «^tOCKS 

grudging  confirmation  at  each '  _ 

stage  of  the  davance.  It  turned 
up  on  June  15th  at  the  same  time 
as  the  industrials.  In  the  middle 
of  July  it  broke  through  the 
bear  trend  line  at  about  the  same 
time  as  the  industrials  and  re- 


Investors  Hedge  Against 
Possible  Future  Sterling 
Devaluation 


London—  For  a  hedge  against 
mained  above  that  line  persis-  ;  possible  sterling  devaluation,  Bri- 
tently.  ;  tish  investors  are  putting  more 

Finally,  it  participated  in  the  I  and  more  of  their  funds  into 
rapid  rise  during  the  first  two  ;  shares  of  Canadian  corporations, 
weeks  of  August.  The  fact  that  i  This  was  made  increasingly 
the  rails  have  followed  a  zig-zag  !  apparent  last  week,  when  a  wide 
upward  course  instead  of  straight  ;  list  of  Canadian  stocks  were  i  jjg  affected, 

line  like  the  industrials,  bears  i  traded  on  the  London  Stock  Ex-  j  The  six  regional  directors  w*ho 


during  the  war.  Since  1946,  more 
than  3,000,000  purchases  —  total¬ 
ling  more  than  $1,000,000,000  —  of 
savings  bonds  have  been  made. 

I  Last  year,  sales  on  payroll  sav- 
I  ings  plans  totalled  $118,000,000 
i  and  the  bonds  were  purchased  by 
I  more  than  43  per  cent  of  all  em- 
i  ployes  to  whom  the  plan  was 
!  available. 

"Decision  to  issue  a  fourth  ser¬ 
ies  of  Canada  Savings  Bonds  is  a 
direct  reflection  of  the  enthusiastic 
response  that  has  attended  the 
previous  three  offerings,”  the  De¬ 
partment  said. 

Statement  points  out  that  series 
three  savings  bonds,  issued  last 
fall  will  be  withdrawn  from  sale 
at  the  end  of  this  month.  But 
applications  made  for  series  three 
bonds  before  Aug.  31,  with  ar¬ 
rangements  for  deferred  payment, 


change.  Ready  buyers  took  up 
available  shares  of  all  classes. 

Prominent  in  recent  trading 
were  International  Nickel,  Abi- 
I  tibi,  Hudson’s  Bay  Company, 
i  Noranda,  Bank  of  Nova  Scotia 
[and  Vancouver  Breweries.  Indica- 
During  the  past  week  the  mar-  |  ^ions  are  that  sterling  hedgers 
ket  has  tended  to  be  a  bit  droopy  1  Canadian  shares  more  highly 
in  New  York.  Volume  has  fallen  j  fj-orn  an  investment  point  of  view 
off  somewhat  and  prices  have  I  than  those  of  U.S.  companies, 
sagged  a  little.  |  strong  market  for  Canadian 


out  the  comment  made  two 
months  ago  that  the  industrials 
would  set  the  pace  in  this  bull 
movement  and  the  rails  would 
provide  confirmation. 

The  First  Pause 


directed  the  payroll  plans  for  the 
last  issue  have  been  reappointed. 

They  are:  British  Columbia,  L.  F. 

Worsley,  Vancouver;  Prairie  Pro¬ 
vinces,  H.  A.  Benham,  Winnipeg;  !  Realty  preferred  at  54. 


Unlisted  Stocks  Move 
Faster  During  Week 

Over  the  counter  market  acti¬ 
vity  quickened  during  the  past 
week,  although  volume  of  trading 
was  not  large,  sentiment  was 
improved  and  more  enquiries 
were  noticed  throughout  the  list. 

Among  public  utilities.  Inter¬ 
national  Hydro  Electric  preferred 
moved  up  two  points  over  last 
week’s  gain  to  sell  at  63  closing 
up  one  point  at  62  bid.  The  com¬ 
mon  was  stronger  at  SVz  bid. 
Beauharnois  Light  Heat  &  Power 
was  dull  but  steady  around  19>/i. 

In  line  with  the  strength 
showed  by  Federal  Grain  pre¬ 
ferred  on  the  big  board.  Western 
Grain  was  in  demand  at  22,  up  a 
point  with  offerings  reported 
j  scarce.  North  American  Elevators 
was  »?tronger.  the  preferred  gain¬ 
ing  3  points  at  78  bid.  In  this 
issue,  enquiries  were  also  noticed 
for  the  2nd  preferred  and  the 
common  stocks. 

The  bank  insurance  and  trust 
company  shares  were  mixed. 
Montreal  City  &  District  Savings 
Bank  sold  at  42  and  was  in  sup¬ 
ply  at  that  figure.  Provincial 
Bank  was  unchanged  at  15%  bid. 
Prudential  Trust  gained  one  point 
at  11  while  Sun  Life  Assurance 
was  dull  around  500. 

The  real  estate  section  was 
steady  with  Acadia  Apts,  selling 
at  11.  Quebec  apts.  was  in  de¬ 
mand  at  32  as  was  Guardian 


Seek  Change  In 
Taxes  To  Help 
Risk  Capital 

Submi$$ion  fo  Congre$s 
by  N.Y.S.E.  Head  Points 
to  Market  Deterioration 
For  Equities 

New  York:  —  A  revision  of 
federal  taxation  policy  in  U.S. 
in  the  interests  of  equity  invest¬ 
ment  in  industry  and  business  is 
recommended  in  a  study  submit¬ 
ted  to  Members  of  Congress  by 
Emil  Schram,  president  of  the 
New  York  Stock  Exchange. 

Franklin  Cole  &  Co.,  economic 
consultants,  collaborated  with  the 
N.  Y.  Stock  Exchange  head  in 
preparation  of  the  study.  It  points 
out  that  "for  some  years  we  have 
seen  the  market  for  equity  capital 
deteriorate  under  the  impact  of 
a  faulty  tax  structure.  We  have 
endeavored,  through  ceaseless  ef- 


A  new  issue  of  $150,000  six  per 
cent  sinking  fund  debentures,  | 
May  1,  1964,  is  being  offered  at  i 
$100  and  accrued  interest,  with 
bonus  of  one  no  par  value  com-  : 
mon  share  with  each  $300  deben-  I 
ture,  by  William  Looser  &  Com-  I 
pany,  Toronto.  ! 

Company  was  incorporated  '  in  j 
April  1940  and  converted  into 


Speed  Trading 


[Trust  &  Loon  of  Can. 
^  Mortgages  Increose 


1  Mortgage  operotions,  resumed  in 
-  --  I  Alberta  in  the  preceding  year, 

N.Y.  Brokers  Try  Out  I''"® 

-  -  A-  T  o  J  ‘available  in  the  12  months  ended 

Magnetic  Tape  Record- [March  3i,  1949,  according  to  ve¬ 
ers  'for  Faster  Quote  I  port  of  the  Trust  and  Loan  Co.  of 
Service  [Canada.  At  the  year-end  mort- 

_  !  gage  and  sale  agreements  totalled 

Magnetic  tape  recorders  recent- |  ^*82,728  compared  with  £75^9 

'  one  year  previous,  and  land  invest- 
public  company  on  June  18,  1949  ,  installed  by  the  New  York  Tele-  I  ^ents  stood  at  £351,732,  against 
as  successor  to  a  business  founded  j  phone  Company  now  enable  New  j  £383,122.  Distribution  of  mort- 
in  1913.  Originally  formed  to  im-  ;  York  Stock  Exchange  brokers  to  i  gages  over  the  four  provinces 
port  silks  and  fine  dress  goods  |  get  automatic  quotations  of  two  !  where  the  company  operates  is  as 
from  Europe  and  the  Orient,  the  |  ustcd  stock  prices  instead  of  as  'fo^'ows;  Saskatchewan,  £416,090; 
present  company  is  engaged  in  I  formerly,  having  to  put  through  a  [Manitoba,  £296,500;  Quebec,  £159,- 
importing  and  exporting  all  kinds  ,  p^one  call  to  the  group  handling  “"d  Alberta,  £115,500.  Lsaid 

the  particular  stock  in  which 
brokers  may  be  interested.  A 
broker  wishing  to  know  latest  bid 
and  asked  prices  of  United  States 
Steel  Corporation  common  or  of 


of  commodities,  specializing 
textile  and  chemicals.  It  also 
manufactures  woolen  blankets 
and  motor  rugs,  with  a  mill  lo¬ 
cated  at  Owen  Sound,  Ont. 

Proceeds  from  the  sale  of  the 


investments  were  distributed  as 
follows:  Manitoba.  £299,000;  Sas¬ 
katchewan,  £156,500  and  Quebec, 
£2,000. 

With  ample  coverage  for  the 


new  ■'de^^mu'r;^  wiU  bTuZ,  "Z  ^  Standard  Gas  &  Electric  Company  '  cumulative  preference  divided 
new  aeDeniures  will  be  used  to  i  -  ,  au  inow  certain  and  prospects  for 

pay  off  mortgages,  to  reduce  a  i  ^  miThPr  fnH*  soiu®  ““le  tims  ahead  favorable, 

bank  loan  and  the  purchase  of  j  annoimno  th  ®  cecor  e  [(jirectors  have  recommended  that 

new  machinery  which  will  enable  announcs  the  quotation.  dividend  of  15  per  cent  less  tax, 

the  company  to  produce  light-  |  Under  the  new  system,  it  is  pos-  j  jjg  paid  on  the  ordinary  stock  for 
w'eight  dress  goods  and  coatings  j  sible  for  ten  brokers  to  hear  the  j  fhg  year.  None  had  been  paid  for 
fort,  to  impress^^he  fact  upon  the  I  for  spring  and  fall,  thus  giving  I  same  quotation  simultaneously.  A  |  several  years.  Net  profit  amount- 

the  company  three  sales  seasons  |  check  is  provided  by  having  the  'ed  to  £61,495  ar  compared  with 


Ontario,  J.  H.  Ratcliffe,  Toronto; 
Quebec,  C.  Gingras  and  E.  S. 
Morse,  Montreal,  Maritime  Pro¬ 
vinces,  C.  T.  Watt,  Saint  John, 
N.B. 


Balance  of  the  list  showed  lit¬ 
tle  change  for  the  week. 


However,  there  is  no  evidence 
of  substantial  selling  piessure  at 
the  mount.  Prices  are  holding  up 


issues  coincides  with  a  slump  in 
British  gilt-edged  securities,  which 
followed  disclosure  a  few  weeks 


remarkably  well'  in  the  face  of  i  ago  of  a  new  dollar  crisis  affect- 
reduced  buying.  One  would  nor-  :  ing  the  Sterling  area.  Brokers 
mally  expect  a  reaction  to  set  in  |  have  been  hard  put  to  fill  orders 
at  this  time  to  provide  some  j  for  Canadians  stocks  because  hol- 
correction  for  the  strong  rise,  and  ders  are  reluctant  to  part  with 


to  provide  a  better  basis  for  fur¬ 
ther  advance.  So  far  it  has  not 
taken  place.  j 

It  may  be  that  the  market  will 
merely  drift  .sideways  for  a  short 
period,  rather  than  go  through  a 
minor  set-back.  At  any  I’ate,  we 
can  expect  the  upward  movement 
to  resume  around  the  end  of  the 
month. 

Only  Intermediate  Movement 
Traders  should  keep  in  mind 


them  even  at  an  attractive  pre¬ 
mium. 


Dividend  Total 
Up  For  August 


Stock  Yields  Declined 
Narrowly  In  Post  Week 

Average  yield  on  112  dividend 


Dividend  Payments  Still 
High  But  Drop  Slightly 

The  index  of  dividend  payments 
by  Canadian  Corporations,  com¬ 
piled  by  Nesbitt,  Thom.son  &  Corn- 


Dividend  payments  by  Canadian 
corporations  for  August,  as  re¬ 
ported  to  J.  R.  Timmins  &  Co., 
Members,  The  Toronto  Stock  Ex¬ 
change,  New  York  Stock  Ex¬ 
change,  Montreal  Curb  Market, 
that  this  is  only  an  i’  termediate  |  are  moderately  higher  at  $14,792,- 
bull  movement  in  a  primary  bear  j  329  and  compare  with  $14,166,481 
market.  There  is  no  justification  j  for  August,  1949  and  with  $12,- 
for  presuming  that  the  bear  mar-  !  361,327  for  August.  1947.  Cumula- 


,  1  ...  .  .  .  -  I  this  group  yielded  6.77;  last  year 

ket  which  began  in  1946  is  over  |  five  total  for  the  first  eight  |  j..  5,79. 


yet. 

So  the  question  of  the  moment 
is — how  high  will  this  inter¬ 
mediate  movement  go? 

There  is  nothing  as  yet  on 
which  to  construct  a  bull  trend 
line.  Perhaps  the  pause  that  is 
now  taking  place  will  provide  the.| 
necessary  information.  By  early 
September  we  should  have  some 
data  on  which  to  base  a  reason¬ 
able  estimate. 

In  the  meantime,  it  may  be 
presumed  that  the  upward  move¬ 
ment  will  be  resumed.  It  may  go 
on  to  test  the  1948  highs,  or  it 
may  penetrate  them  to  go  even 
higher.  From  now  on.  it  will  be 
increasingly  important  to  watch 
for  indications  that  the  movement 
is  drawing  to  a  close  and  to  look 
for  selling  signals. 

Canadian  Markets  Strong 

The  Canadian  industrials  have 
pretty  well  followed  the  lead  of 
New  York  since  the  low  point  in 
June.  As  measured  by  the  Mont¬ 
real  Stock  Exchange  Industrial 
average,  the  percentage  rise  has  | 
been  almost  the  same  as  New 
York  industrials.  In  the  past 
week,  Canadian  stocks  haye  con¬ 
tinued  to  show  strength  in  the 


months  of  $269,376,853  is  an  in¬ 
crease  from  $246,975,798  for  the 
corresponding  period  a  yeaf  ago 
£ind  $206,449,116  for  similar 
months  of  1947. 

Disbursements  of  $7,491,057  by 
miscellaneous  industrials  for  the 
month  are  up  from  $6,912,716  and 
$5,530,190,  respectively,  for  Au¬ 
gust,  1948  and  1947.  Price  Bro¬ 
thers  &  Company  this  month  is 
paying  its  second  regular  semi-an¬ 
nual  dividend  of  $2  as  well  as  a 
50  cents  extra,  wheras  in  1948 
the  only  distribution  on  the  com¬ 
mon  stock  was  $4  on  May  1. 

Reflecting  a  change  in  date  of 
payment,  dividends  by  mining 
companies  for  August  are  moder¬ 
ately  lower  at  $613,207.  Payments 
by  this  group  in  1948  and  1947 
were  the  same  at  $712,395. 

With  Union  Gas  Company  of 
Canada  paying  12 ’/i  cents  a  share, 
distributions  by  utilities  for  Au¬ 
gust  are  higher  at  $3,883,599  and 
compare  with  $3,795,326  in  1948 
and  with  $3,789,113  for  the  same 
month  two  years  ago. 

Little  change  is  reported  by  the 
utilities,  with  dividends  by  this 
group  totalling  $2,804,466,  as 
against  $2,746,044  last  year  and 


paying  stocks  on  the  Toronto  |  P^ny  Ltd.,  shews  stocks  continuin; 

to  pay  off  much  better  than  last 
year  and  maintaining  a  high  leve'. 
A  slight  decline  in  payments  dur¬ 
ing  recent  months  followed  a  re¬ 
cord  high  reached  in  March  of 
this  year. 

Designed  to  measure  general 
trend  of  dividend  payments,  based 
on  the  average  of  1935-39  equals 
100,  the  index  shows  returns  from 
industrial,  commercial,  utilty  and 
banking  stocks,  but  does  not  in¬ 
clude  the  stocks  of  gold  mining 
companies. 

Reaching  a  peak  of  217.5  in 
March,  index  receded  for  three 
consecutive  months  to  213.1  in 
June,,  inched  back  up  to  213.5  in 
July,  but  in  August,  according 
to  latest  report,  declined  again 
below  the  level  set  in  June  to  212.7. 
This  still  leaves  it  nearly  11  points 
above  last  year’s  level  of  201.9. 


Stock  Exchange,  as  compiled  by 
Moss,  Lawson  &  Co.  on  prices  of 
August  15th,  was  6.31  per  cent, 
down  .04,  from  the  preceding  week. 
Comparative  figures  for  last 
month  and  cne  year  ago  were  6.53 
and  5.62  respectively. 

The  mining  group  alone  ran 
counter  to  the  general  trend  to 
lower  yields  by  gaining  .08  at  6.39 
per  cent.  This  current  yield  com¬ 
pares  with  6.69  one  month  ago 
and  5.78  la.5t  year. 

Preferred  and  "A”  stocks  lost 
.06  at  6.53  per  cent,  which  com¬ 
pares  with  6.65  one  month  ago 
and  5.59  last  year.  Common  stocks 
also  showed  a  yield  of  6.53,  down 
.10  on  the  week.  One  month  ago 


face  of  dullness  in  New  York.  I  $2,329,629  for  August,  1947. 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information  respecting  the  finan¬ 
cial  po.sition  of  Canadian  provinces,  municipalities, 
public  utility  companies  and  industrial  corporations. 

You  are  invited  to  take  advantage  of  the  facilities  in  our 
various  offices  for  such  information  as  you  may  wish  to 
obtain  from  time  to  time. 

Inquiries  regarding  any  securities  in  which  you  may 
be  interested,  w  in  which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for  execution 
at  regular  rates  of  commission  on  the  Toronto, 
Montreal  and  New  York  stock  exchanges. 

Dominion  '  Securities 

CORPM.  LIMITED 

Underwriters  and  Distributors  of  Investment  Securities  Since  1901* 


50  King  Street  Weet.  Toronto,  Ontario 


Bank  shares  lost  the  minimum 
fraction  of  .01  at  3.92.  The  re¬ 
spective  figures  for  one  month 
ago  and  last  year  were  4.00  and 
4.03  per  cent. 

Toronto  Trading  Volume 
Registers  Sharp  Gain 

Toronto  —  July  trading  volume 
on  the  Toronto  Stock  Exchange 
showed  a  sharp  gain  at  14,165,628 
shares  as  compared  with  the  10,- 
903,422  in  June.  Trading  values, 
however,  were  down  from  the  pre¬ 
vious  month  at  18,977,800.  During 
the  period  684  issues  were  traded, 
of  which  394  advanced,  175  de¬ 
clined,  and  115  remained  un¬ 
changed. 

Trend  of  the  month,  as  depicted 
by  the  indices,  showed  a  steady 
advance  in  the  industrials  from  an 
opening  of  162.40  to  a  close  of 
170.61  for  a  net  gain  of  8.21.  The 


M.S.E.  SECURITIES  VALUE 
Total  value  of  securities,  listed 
and  unlisted,  on  Montreal  Stock 
Exchange  and  Montreal  Curb  Mar¬ 
ket,  was  $8,072,180,020  at  the  end 
of  July.  This  figure  shows  a  slight 
increase  over  the  $7,989,981,585  re¬ 
ported  one  month  earlier,  but  is 
considerably  lower  than  year  ago 
total  of  $8,967,447,139. 

Excluding  industrial  and  govern¬ 
ment  bond  issues,  total  value  was 
$6,869,970,179,  compared  with  $6,- 
797,419,312  at  the  end  of  June,  and 
$7,410,048,682  at  the  end  of  July 
1948. 


penetrated  the  100  mark  on  the 
last  day  for  a  gain  of  3.13.  Base 
metals  jumped  approximately  10 
points,  ending  94.45,  and  western 
oils  finished  at  41.88  for  a  slight 
golds  opened  at  96.87  and  finally  gain. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
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general  public  that  a  steady  and 
ample  flow  of  private  capital  is 
necessary  if  job  opportunities  are 
to  be  provided  on  a  scale  propor¬ 
tionate  to  the  requirements  of 
our  expanding  national  life.” 

The  principal  recommendations 
presented  in  the  study  are: 

1.  An  immediate  attack  on  t.he 
problem  of  the  double  taxation  of 
dividend  income  by  revising  the 
law  to  permit  individuals  to  deduct 
from  their  income  tax  liability  an 
amount  equal  to  10  per  cent  of 
dividends  received  on  common 
stocks,  with  the  further  recom¬ 
mendation  that  the  amount  of  the 
tax  credit  be  increased  in  subse¬ 
quent  years. 

2.  A  change  in  the  law  to  permit 
capital  losses  to  be  offset  against 
ordinary  income  to  the  extent  of 
$5,000  in  the  year  in  which  such 
losses  occur  plus  an  equal  amount 
in  each  of  the  five  carry-over 
years.  The  present  law  allows  an 
offset  of  $1,000  in  the  year  in 
v/hich  a  Idss  occurs  plu.s  $1,000 
in  each  of  the  five  carry-over 
years. 

3.  The  application  of  a  flat  10 
per  cent  tax  upon  long  term  cap¬ 
ital  gains.  (Under  the  law  as  it 
exists,  long  term  capital  gain  taxes 
range  from  approximately  10  per 
cent  when  the  taxpayer  is  in  the 
lowest  taxable  income  bracket  to  a 
maximum  of  25  per  cent.) 

4.  A  reduction  to  three  months, 
from  the  present  six  months,  in 
the  length  of  time  an  asset  must 
be  held  before  realized  gain  is 
taxed  as  a  long  term  capital  gain. 

Ask  Tax  Credit 

"A  limited  tax  credit  on  divi¬ 
dend  income,”  submission  says,  "is 
a  ready  method  of  partially  elim¬ 
inating  a  serious  tax  injustice  and 
encouraging  equity  investment. 
This  approach  involves  essentially 
a  return  to  the  tax  treatment 
accorded  dividends  in  the  United 
States  between  1918  and  1936.  The 
10  per  cent  tax  credit  for  dividend 
income  recently  adopted  in  Canada 
represents  a  similar  approach  to 
the  problem." 

It  is  pointed  out  that  people  of 
moderate  incomes  would  enjoy  the 
larger  proportional  reduction  in 
the  rate  aif  tax  paid  on  dividend 
income  as  “:n  the  lowest  brackets, 
where  combined  normal  and  sur¬ 
taxes  take  nearly  20  per  cent  of 
additions  to  income,  the  tax  on 
dividends  received  would  be  cut  in 
half.”  Common  stock  dividends 
subject  to  the  personal  income  tax 
are  estimated  at  about  $6,000,000,- 
000  for  1948.  The  maximum  reduc¬ 
tion  in  federal  tax  receipts  would 
be  approximately  $600,000,000,  and 
the  report  points  out  that  possibly 
there  would  be  no  loss  of  revenue 
because  the  tax  credit  would  tend 
to  increase  the  amount  of  taxable 
income  at  the  personal  level  by 
ensouraging  larger  dividend  distri¬ 
butions  ?ind  by  incentive  effects. 

"The  combined  high  corporate 
and  high  personal  taxes  levied  on 
distributed  corporate  income,”  the 
study  says,  "leave  little  incentive 
for  present-day  savers  or  for  those 
holding  savings  accumulated  in  the 
past  to  invest  in  common  stocks. 
Under  our  suggestion  for  attack¬ 
ing  the  problem  of  double  taxation, 
the  proposed  credit  for  dividend 
income  could  be  put  into  effect 
quickly.  It  would  stimulate  equity 
investment  right  now  when  it  must 
be  stimulated  if  industry  is  to 
grow  in  step  with  our  increasing 
labor  force.” 

Liberalize  Loss  Allowance 
It  is  not  enough,  report  suggests, 
that  capital  los.ses  can  be  off.set 
against  capital  gains.  An  inili- 


instead  of  one,  as  at  present. 

Directors  of  the  company  are 
William  Looser,  president;  John 
Charles  Risk,  secretary;  John 
Gordon  Baker,  treasurer;  Emil 
Schrepfer  and  Lillian  M  a  b  1  e 
Looser,  all  of  Toronto. 

Mid’West  Stock  Markets 
Merger  Effective  Soon 


£52,384  for  the  previous  12  months. 


j  and  one  quarter  of  an  inch  wide 
'  which  records  for  about  five  se- 

Five  Middle  Western  stock  ex- | ® 
changes  in  the  United  States  will  !  repeated  on  each 

be  merged  into  a  single  market  as  ■  co'Tiplete  revolution, 
of  September  15  next,  it  was  de-  successful,  it  is  expected  that 

cided  at  a  recent  meeting  of  ex-  I  system  may  be  extended  to  m- 
change  officials  in  Chicago.  The  !  elude  the  200  most  active  stocks 
new  consolidated  market  will  ac-  !  of  the  approximately  1,400  listed 
cept  stock  listings  and  member-  '  on  the  exchange.  About  40  per  cent 
ships  from  that  date  but  will  not  j  of  total  activity  on  the  floor  of 
actually  begin  transacting  regular  j  the  exchange  takes  place  in  these 
market  business  in  securities  until  i  200  securities. 

about  two  months  later.  - - - 

Corporations  whose  stocks  are 
listed  on  the  participating  ex¬ 
changes  may  transfer  their  listing 
to  the  new  exchange  free  of  charge 
any  time  in  the  sixty  days  begin¬ 
ning  September  15.  In  the  same 
period  members  of  the  various  re¬ 
gional  exchanges  may  purchase 


quotations  announced  twice.  The 
quotation  clerk  on  the  floor  of  the 

exchange  uses  the  new  equipment  |  It  is  the  new  spirit  of  co-opera- 
to  record  quotations  through  a  ■  tion  that  has  come  to  Europe  as  a 
101-A  Multiple  Key  Turret  local-  direct  result  of  the  Marshall  Plan 
ed  in  the  trading  po.st  with  him.  !  that  offers  u.s  our  best  hope  for 
Previou^  prices  are  automatically  :  peace.  —  Paul  G.  Hoffman, 
erased.  The  recorder  uses  a  special  '  —  ~ 

plastic  tape  about  28  inche.s  long  • 


Through  Freight  Rates 
Set  To  Newfoundland 


A  new  arrangement  establishing 
through  rates  for  freight  traffic 
moving  from  Canadian  and  United 
States  points  of  origin  via  Mont- 
memberships  in  the  new  market  I  o*"  Halifax  to  St.  John’s  and 
for  $2,500  each.  After  the  sixty-  Corner  Brook,  Nfld.,  was  announc- 
day  period  has  elapsed,  member-  1  ed  by  John  Pullen,  general  freight 
ships  may  be  bought  only  in  the  i  traffic  niant-ger,  Canadian  Nation- 
open  market.  '  al  Railways.  The  new  tariff  will 

Announcement  of  the  effective  !  become  effective  August  20th. 
date  of  consolidation  was  made  at  i  The  steamship  lines  party  to  the 
the  end  of  a  two-day  meeting  of  I  new  arrangement  with  the  C.N.R. 
officials  of  the  five  stock  ex-  i  are  the  Clarke  Company  from 
changes  —  those  in  Chicago,  Cleve-  Montreal  to  Corner  Brook  and  St. 
land,  St.  Louis,  Cincinnati  and  |  John’s;  Blue  Peter  and  New- 


Minneapolis-St.  Paul.  James  E. 
Day,  president  of  the  Chicago 
Stock  Exchange,  was  chairman  of 
tlie  meeting. 


foundland  Canada  companies  from 
Montreal  and  Halifax  to  St.  John’s 
and  the  Furness  Withy  Line  from 
Halifax  to  St.  John’s. 
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Sales  Expansion 
For  Shirriffs  Ltd. 

Toronto  —  Shirriff’s  Ltd.,  re¬ 
ports  that  sales  for  first  6  months 
of  this  year  increased  by  27  per 
cent  over  the  corresponding  pe-  ! 
riod  of  1948.  1 

Although  the  prices  of  the  com¬ 
pany’s  products  have  been  re¬ 
duced,  profits  have  improved  due  { 
to  the  additional  sales  volume  and  ! 
lowered  factory  costs  resulting  I 
from  the  completion  of  the  build¬ 
ing  and  equipment  extension  pro¬ 
gram  as  well  as  increased  pro¬ 
duction. 

Prospects  for  the  last  six  ; 
months  of  1949  appear  to  be  fa-  j 
vorable.  1 


growth.  It  would  be  of  especial 
help,  the  report  emphasizes,  in  the 
uncertain  days  ahead  when  the 
hazards  of  enterprise  threaten  to 
become  accentuated. 

In  commending  a  flat  10  per 
cent  tax,  the  study  states  that  the 
present  higher  tax  is  a  "hold  over” 
from  the  Revenue  Act  of  1942 
when  it  was  considered  to  be  "only 
proper  that  some  additional  tax 
should  be  derived  in  this  emer-  | 
gency  from  capital  gains.”  (The  i 
maximum  rates  in  effect  from  : 
1938  to  1942  were  15  per  cent  on  i 
gains  from  assets  held  over  two  ; 
years  and  20  per  cent  on  gains  ' 
from  assets  held  from  18  to  24  j 
months.) 

"Our  problem  now,”  the  study  1 
says,  “is  not  to  collect  as  much  as  ; 
possible  in  taxes  In  order  to  com-  | 
bat  war-time  inflationary  pres-  | 
sures;  we  must  now  think  in  term.s 
of  stimulating  risk  investment  .so  I 
that  our  economy  will  retain  its 
vigor.  ...  If  a  flat  rate  of  10  ^ 
per  cent  is  substituted  for  the  ' 
present  arrangement,  not  only 
would  the  flow  of  venture  capital 
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be  stimulated,  but  tiie  sale  of 
vidual  inv.'stor  may  have  no  gain  :  appreciate<l  assets  would  be  en- 
at  all  against  whicii  to  cancel  ;  couraged,  and  le.s.s  injustice  would  : 


realized  losses.  If,  on  the  other 
hand,  he  has  participated  in  suc¬ 
cessful  on.is,  he  may  find  it  dif¬ 
ficult  or  unwise  to  sell  his  interests 
at  a  particular  time  merely  to 
establish  offsetting  gains.  Even 
after  six  vears  (under  the  present 


be  done  to  people  who  have  had 
purely  illusory  gains  that  merely 
reflect  the  inflationary  trend  of 
recent  years.” 

Summing  up  the  benefits  of  the 
recommended  changes,  the  report 
states,  "Private  industry  can  be 


I  law)  the  tax  payer  who  suffered  j  relied  on  to  provide  an  ever-in- 
i  a  large  lois  can  offset  a  total  of  [  creasing  .number  of  jobs  and  the 
cnly  $6,000  against  ordinary  in-  ,  tools  necesiiry  for  such  jobs  when 
ceme.  tax  laws  permit  the  necessary 

This  represents,  in  effect,  $12,000  venture  savings  to  be  formed  and 
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of  Ipng-tei’iii  capital  loss,  a  much 
I  le.ss  significant  sum  than  it  wa.s 
[  in  1942  whan  the  piesent  tax  pro- 
!  5'isions  were  adopted.  A  liberaliza- 
:  tion  of  lo.-s  allowances  w’ould  do  a 
gieat  deal  tc  remove  one  of  the 


encourage  their  constructive  use.  | 
The  proposals  we  have  made  in  | 
this  report.  If  adopted  promptly,  j 
could  provide  the  stimulus  for  an  ■ 
era  of  economic*  growth  and  in-  | 
dividual  economic  progro-i.s  even  , 


most  .serious  tax  impediment.s  to  greater  than  any  we  have  thus  far 
j  our  industrial  development  and  I  achieved.” 


Financing 

Canadian  Industry 


The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may> 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  prcxluclion  .and  raw  materials. 

Kxecutives  of  corporations  with  a  problem 
of  tliis  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  to  any  of  our  branches 
will  receive  careful  attention. 


The  Wood  Gundy  Corporation, 

■ . .  Limited  . . 

Montreal  Toronto  Winnipeg  V’ancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
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a  welcome  development.  An  the  Unity  Council 
chairman  so  aptly  points  out,  “there  may  be  lots 
of  pockets,  but  there  is  only  one  pair  of  pants". 

Warning  For  The  Social  Planners 

A  warning  to  which  administrations  both  in 
Ottawa  and  in  Washington  might  profitably  take 
heed  was  sounded  recently  bj  Lord  Bruce,  former 


Domestic  Market  Needs 
Speedier  Growth 


market  for  the  fine  product  is 
EDITORIAL  FORUM  unlimited  if  some  method  can 

I  only  be  found  to  acquaint  the 
FOOOD  FOB  THOUGHT  public  with  it.  Once  the  con- 
_  .  .  ..  suming  public  discovers  what  it 

By  an  overwhelming  majority  *  ^  missins-  all  this  time 

the  people  of  New  Zealand  have  -f  #  *■  ’ 

,  “  .  ^  ,  -  ..  it  will  develop  a  taste  for  a  fine 

voted  in  favor  of  peacetime  con-  L„^^  attributes 


FOOOD  FOB  THOUGHT 


By  E.  C.  EBTL  decision  which  f 

The  matter  of  filling  up  some  i  be  an  end  in  itself  unless  there  i  and  the  impossibility  of  exporting  make  us  think. 


scription  in  their  country.  This  is  a  ^ 

decision  which  should  at  any  rate  jq  honey  producers  how 


to  organize  their  business.  But 


Suggesting  that  social  development  of  the  United 


of  the  emptier  spaces  in  Canada  is  a  similar  growth  in  the  mar-  services  to  heathens  who  do  not  it  is  a  common  view  in  Canada  vve  do  hope  that  they  will  get 

and  of  spreading  a  moderate  ket.  want  to  be  served,  force  once  that  our  relative  shortage  of  man-  on  with  the  job  of  creating  the 

measure  of  industrialization  The  alternative  markets  are  more  the  attention  to  return  to  | power,  with  only  thirteen  million  demand  that  will  end  forever  the 

throughout  the  country,  continues  simply  stated.  the  domestic  market,  so  long  i  people,  rules  out  compultory  mili-  problem  of  a  honey  surplus  on 


opinion  that  resolute  action  should  immediately  of  relatively  litle  achievement,  ket  which  expands  —  and  not  Britain  even  as  it  does  capitalist  theory  is  that,  placed  as  we  are,  Review. 


U.S.  Tariffs  And  Base  Metals 


field;  and  that  out  of  the  saving  thus  effected  conflicting  ambitions,  the  natural  credits  which  leave  the  problem  ducers  of  woollen  cloth  in  Scot-  gources  in  other  fields  of  defence  ABE  WE  DBIFTING? 

relief  by  way  of  reduced  taxation  should  be  afforded  inertia  of  older  established  for  the  children  to  solve.  land  go  pantless  and  Lancashire  more  usefully  than  in  drafted  per-  annmnrh  nf  Hi/.fa*-  v.-  j 

to  industry,  so  as  to  enable  it  to  maintain  its  groups;  all  these  must  accept  We  may  have  a  paying  foreign  people  are  no  longer  rationed  in  manent  forces.  New  Zealand  has  the  life  of  a  free  naonia 
competitive  power  in  the  difficult  buyers'  market  a  share  of  the  blame  for  the  market  which  expands  as  we  go  the  purchase  of  their  own  handi-  than  one-seventh  of  Canada’s  been  stealthy.  Government 
that  now  obtains,  and  to  individuals  in  order  to  h«ve  not  groi^  along,  but  which  does  not  insist  ^nd  Americans  some^  „„„bers;  and  a  higher  percentage  jng  ieiS  to  pr^r^LT  econ^^^^^^ 

•  j  ...  ...  ..  .  when  the  growing  was  good,  to  on  paying  for  our  goods  by  send-  aghast  at  the  flow  of  tourists  ,  ,.  ___  the  j  ^  .  economic 

provide  the  required  incentive  to  even  greater  3  abroad,  once  again  advocate  see-  production^  Yet  New  hr^hf rr’ future  looks 

efforts.  Canada's  needs.  better  and  cheaper.  ing  America  first,  although  why  voS  for  conscrioMon  r,  ^  ‘"■ 

The  passage  in  the  former  Au^rali^^  It  is  conceivable,  is  it  not.  that  We  may  have  a  give-away  i  a  man  from  Kansas  would  want  J^^b"  ut  four  to^o^^^  ms^i: 


power  m  me  ailllCUlL  ouyers  marKCu  -  -  -  -  - ,  - -  - —  -  o-  r  *  J  .  ^  ^  umu  unc-ocvcutn  uj.  x^nuauaa 

an.  to  tndlvtdua..  In  ordar  to  '««  tnrjir^ ■« 


The  passage  in  the  former  Australian  Prime 


Canada’s  needs. 


It  is  conceivable,  is  it  not,  that 


aoroaa,  once  again  aavocare  see-i  :  .  .  . - •'  -  .uunt, 

ing  America  first,  although  why  I  p  ’  ...  bright.  Under  this  hjqinotlc  In- 

a  man  from  Kansas  would  want  conscription  fiuence  of  something  for  nothing. 


_  ,  ,  ,  .  .  tv,  Minister's  discussion  which  is  of  dominant  interest  yi^t.bin  even  a  comnaraHw^v  near  market  which  means  "that  we  Nevada  is  not  at  once  by  about  four  to  one.  masses  of  people  lose  sight  of  the 

The  base  metals  seem  to  have  weathered  the  .  _  j  a  •  •»  i..  ho  wiimn  even  a  comparatively  near  marKet,  wnicn  means  that  we  There  is,  of  course,  a  tremendous  fact  that  this  is  the  nroreaa  bv 

«r.t  major  port  war  readjoatmeat  porM  and  »  -d  Aia.r.oana  o  ttat  ,n  which  he  ^  j  ,  .aka  what  wa  oaa  aot  .all  aon.rmit  la  tha  geographical  altua-  which  other  fLpaopJToSttelr 

how  are  pjhiag  apward.  .gala  toward,  the  >'»’  f  “““  "'''elopmeat  in  a.g  ,r„.,ed  .olaly  to  th.  and  giva  «  awa^  Thi.  1,  halag  g.f  "J"  ““f ',7'.”"?  tloa.  of  tha  two  couatrlaa.  Naw  liberty. 

higher  prl  "a.  which  prevailed  Ihroogh  mo.t  of  «“  Com-nonwe^®  “  'f f’;-  p"o“So”"aT?o  ftrtoTtSS.  coi”  S'a  “  ™  "LSy  tl!^d  «  SrTk%f  oar  aca„.r“.  •“tp.at  by  com-  price  of  liberty  1.  aot  only 

1948.  While  this  reflect,  primarily  the  atock  piling  p™1aly'”t“a“'.2m^“pSto  that  faces  dlUons  which  might  help  as  meat  a.mg  oar  labor,  Md  wLd  rather  "•  handicapped  however,  as  J"””  MlS>Sl^‘s  ma“ve'handred  work'w l“ 

activities  of  United  States  government  agencies  the  government  of  Britain  to-day.  By  1929,  a  problem.  We  are  a  singularly  use  their  own,  we  must  devise  r®  all  of  America,  because  onH 'ffalif  nnriow  i  ®^bout  mak- 

It  is  nevertheless  also  indicative  of  the  fact  that  gg  a  result  of  many  years  of  prosperity,  defenceless  land  and  in  saying  bold  new  schemes,  such  as  raising  ®®’'^  conceive  of  a  much  larg-  ,  .  j  ^  j  j  ,  1  P*’luciples  known,  about 

the  US  no  longer  is  self.suificient  in  the  basic  Australia  had  built  her  social  services  to  a  so  we  make  no  reference  to  mili-  the  Ainus  from  the  stone  age  to  ®*'  Population  without  at  once  populated  land,  deeply  concerned  making  sure  they  are  kept  in  mind 

industrial  metals.  "^o*-®  advanced  state  than  any  country  in  the  matters.  We  are  defenceless  the  20th  century  in  less  time  thinking  of  much  greater,  com-  about  self-defence.  Canadas  posi-  by  governments,  about  seeing  that 

world.  With  the  onset  of  the  economic  de-  Lonomicallv  soeakine  and  the  than  it  takes  to  grow  a  set  of  Potitive  production.  When  we  tion,  next  door  to  the  United  Sta-  every  last  one  of  them  is  observed 

This  makes  it  all  the  more  remarkable  that  if  rionr  thaf  exnend  hire  had  to  ‘-""omicaiij  speaxing,  ana  me  i-nan  tuKes  10  grow  a  sei  or  ....  .  , _  ___  ie  _ _ . 


1948.  While  this  reflects  primarily  the  stock  piling 
activities  of  United  States  government  agencies 
It  is  nevertheless  also  indicative  of  the  fact  that 
the  US  no  longer  is  self.suificient  in  the  basic 
industrial  metals. 

This  makes  it  all  the  more  remarkable  that 
Canadian  companies  in  the  copper,  zinc  and  lead 
field  should  not  have  to  worry  about  activities 
on  the  part  of  some  sections  of  the  Congress 
leading  to  a  reinstitution  of  tariffs  against  im¬ 
ported  metals.  Such  a  development  is  one  that 
would,  no  doubt,  be  favoured  —  and  indeed  is 
initiated  —  by  the  American  base  metal  interests. 
Its  only  real  effect  however  could  be  to  raise 
the  price  of  metal  for  American  industry,  at  a 
time  when  costs  are  already  severe  enough  to 
handicap  many  a  competitive  operation. 

The  reimposition  of  the  tariff  on  copper  certainly 
could  not  succeed  in  preventing  Canadian  supplies 
of  the  metal  from  entering  the  United  States.  As 


As  Prime  Minister  of  Australia,  I  was  faced 
with  precisely  the  same  position  that  faces 
the  government  of  Britain  to-day.  By  1929, 
as  a  result  of  many  years  of  prosperity, 
Australia  had  built  her  social  services  to  a 
more  advanced  state  than  any  country  in  the 
world.  With  the  onset  of  the  economic  de¬ 
pression,  it  w’as  clear  that  expenditure  had  to 
be  cut.  It  was  equally  clear  that  the  only 
method  of  effecting  the  necessary  reductions 


CcT/W  wTs  Tauallv“cle^r  ”that“‘the  “only  possibility  always  exists,  to  scare  second  teeth.  think  of  farmers,  we  think  in  tes  is  utterly  different.  uu  every  occasion.  lAioeriy  must 

method  of  e«ectin|  /ie  ^ecessaJf  rSucUons  the  daylights  out  of  patriots,  that  These  schemes,  while  announced  terms  of  mass  produced  gram  of ,  But  the  questi^^^  be  struggled  for  achieved  and 

was  by  the  curtailment  of  the  social  services.  one  of  these  days  we  shall  have  as  in  keeping  with  neighborliness  '^^ich  we  have  too  much.  When  by  the  New  Zealand  vote  is  thi$;  jealously  guarded  «ven  in  the 

When  i  attempted  to  obtain  the  powers  required  1  to  allow  others  to  bail  us  out,  and  democratic  principles  that  workers  we  think  of  assembly  Is  it  just  because  we  have  an  im-  homes  of  its  friends.  The  main- 


on  every  occasion.  Liberty  must 


terms  of  mass  produced  grain  of  1  But  the  question  put  to  our  minds  j  be  struggled  for,  achieved  and 


if  the  drastic  action  necesiary  to  weather  the 
coming  storm  was  to  be  taken,  I  was  defeated 
in  Parliament  and  subsequently  in  the  country. 

Within  twelve  months  of  my  defeat,  the 
Labour  government  which  succeeded  me  was 
forced  to  bring  down  a  plan  for  a  drastic 
reduction  of  expenditure,  so  far  as  I  know 
without  parallel  in  any  country.  Included  in 
this  plan  was  an  overall  cut  by  20%  in  the 
social  services  —  not  even  old  age,  widows, 
invalid  and  soldiers’  pensions,  in  respect  to 
which  we  must  all  have  a  very  great  sjunpathy, 
being  exempted. 


for  a  stiff  price.  onlv  a  wellfed  man  will  cease  turned  out  the  mensely  powerful  neighbor,  with  a  tenance  of  liberty  has  to  be  fought 

This  def.Lus,„.s,  I,  Sde^r-InTor  cl  ‘"'Ij 

trated  to  a  not  inconsiderable  ex-  -  are  really  nothing  but  means  ®‘"®®  ^he  pioneering  can  afford  to  keep  our  forces  as  acceptance  of  some  Particular  Im- 

tent  by  the  slimness  of  our  do-  to  keep  the  domestic  industrial  ®tag-e  have  we  encouraged  the  small  as  they  are  and  to  rely  ex-  ^  .to  so.««e 

mestic  market,  measured  against  machine  going  from  election  to  town  society  that  is  cen-  clusively  on  volunteering?  ^ 

the  efficiency  and  volume  of  pro-  election,  the  credit  going  to  the  tered  on  each  other’s  services.  Toronto  Globe  &  Mall.  a  general  tyranny. 

duction  of  which  we  are  capable,  far  seeing  mind  of  the  head  of  '^®  ^'’•’orr  the  peasant,  whom  _ _  .  greatest  tragedies 

High  efficiency  and  great  poten-  the  state,  the  onus  of  paying  for  ''^®  would  at  once  raise  to  the  ALBEBTA  S  HONEY  in  history  tell  of  the  remorse  of 

tial  output  volume  are  of  value  it  resting  upon  him  who  happens  status  of  mortgaged  farmer.  Along  about  here  would  be  as  those  peoples  who  did  not  realize 

only  when  there  are  more  or  less  to  have  a  little  money  above  bare  ^°t  farming  is  being  com-  good  a  time  as  any  to  eat  a  little  the  value  of  human  freedom  and 

certain  markets  from  which  necessities.  pared  with  shanty-living,  unless  grow.  A  couple  of  months  ago  we  personal  liberty  until  these  rights 

either  payment  in  likelv  eoods  ^  ^  grow  pink  Brussels  Sprouts,  were  sounding  off  on  the  inferior-  tiad  been  .snatched  away  or  steal- 


Toronto  Globe  &  Mail. 


ALBEBTA’S  HONEY 


j  party  that  ^^ill  end  up  by  imposing 
j  a  general  tyranny, 
j  Some  of  the  greatest  tragedies 
in  history  tell  of  the  remorse  of 


certain  markets  from  which  necessities. 


of  the  metal  from  entering  tne  uniiea  aiaies.  as  - 1>  -  either  payment  in  likely  goods  *  *  pina  zjiusseis  aprouLs,  were  sounding  off  on  the  inferior-  .snaicnea  away  or  sieai- 

a  matter  of  fact,  American  industry  today  could  "P^®  foregoing  ought  to  give  the  planners  in  -g  ^t  in  intangibles  can  be  The  development  of  such  give-  ®®®®  y®"  example  ity  of  Alberta  honey.  The  Alberta  thily  removed;  then  it  was  too  late 


not  operate  at  the  current  level,  or  anywhere  |  expected.  When  foreign  markets  away  markets  as  parts  of  integ-  daring  enterprise. 


Honey  Co-operative’s  answer  was  fo  defend  them.  They  were  people 


rear  it,  without  the  influx  of  Canadian  copper.  as  a  go  slow  signal  in  connection  with  ^ave  nothing  to  repay  us  with,  or  rated  government  policies  has  Yet  we  have  had  experience  to  send  down  a  case  of  its  top  who  shrugged  their  shoulders  and 

Neither  could  the  armed  forces  stockpile  metal,  f^®  proposed  health  scheme  and  other  social  ser-  when  what  they  offer  in  return  been  made  easy,  and  has  come  on  a  small  scale.  Around  Leth-  grade  product,  Altasweet.  We  were  silent  in  the  face  of  injustice 
If  they  had  not  Canadian  mines  and  smelters  to  ”®r®  w®  ^®''®  ^^®  Pro®«®®  outlined  by  Lord  is  not  satisfactory  for  one  reason  natural,  as  a  result  of  the  long  bridge,  we  have  added  water  to  have  never  tasted  finer  honey  to  their  neighbours  in  the  next 


If  they  had  not  Canadian  mines  and  smelters  to 
fall  back  on  for  regular  substantial  supplies. 

The  idea  has  been  presented  here  and  there  that 


Bruce  being  repeated.  Prosperity  and  steadily  ex-  or  another,  we  are  met  with  the  preaching  to  which  we  have  sub- 1  dry  land,  and  now  we  are  feeding  anywhere.  I  house,  the  next-door  country,  or 

pending  social  services  have  both  been  in  evidence  problem  of  having  a  small  domes-  jected  ourselves,  that  it  is  the  thirty  people  on  a  farm  of  veget-  That  isn’t  only  our  opinion,  it  I  another  continent.  —  Royal  Bank 

on  each  side  of  the  border;  and  there  have  been  tic  market  pick  and  choose  from  foreign  market  that  makes  us  ables  where  formerly  we  fed  is  the  considered  judgment  ot .  Letter. _ 


the  move  for  a  tariff  is  not  directed  primarily  at  indications  that  either  St  Laurent  or  Truman  among  a  great  volume  of  produc-  prosperous. 


three  and  tractor  for  six  months  everyone  of  the  staff  of  the  Farm 


Canada  at  all;  although,  of  course,  Canada  would 
be  the  first  to  be  affected.  Rumors  of  a  substantial 
copper  development  in  Rhodesia  have  been  re¬ 


administrations  are  prepared  to  "call  it  a  day” 
in  the  matter  of  social  development. 


)n.  The  greater  the  extent  of  so-  year  on  grain.  Local  industries  and  Ranch  Review  who  partici-  Largest  single  item  In  Ottawa’s 

|  cialism  in  government,  the  great- !  have  been  built  to  serve  the  larg-  pated  in  the  testing  of  the  pro-  budget  estimate  is  interest  on  our 
Once  before  we  have  seen  what  I  er  the  emphasis  upon  this  prin- 1  er  community,  and  the  farmer’s  duct.  Two  aspects  of  this  test  public  debt— a  cost  to  Canadian 


■ponsible  for  a  good  deal  jf  thought  on  the  part  '^®'‘®  ^^®  prosperity  on  this  this  meant;  slashed  production,  ciple.  Socialism  does  not  express  young  ones  no  longer  have  to  go  are  important.  Several  testers  taxpayers  this  year  of  $947,000  a 

of  members  of  the  indust. y.  Should  the  United  continent  is  today  undergoing  at  least  a  temporary  cumulative  limitations  on  employ-  it.self  only  in  nationalising  indus-  to  the  city  as  proletarians,  or  expressed  surprise  that  there  was  day. 

Kingdom  so  ahead  with  such  a  develooment  it  check  and  that,  here  also,  a  lightening  of  the  tax  ment  and  public  spending  power,  tries.  It  expresses  itself  in  such  white  collar  failures.  such  honey  as  this  available  and 

6  s  •  >  .  ,  .  A-  1 - —  — A  txj - A-  A..,_  A...  , -  Au: — „  _A — 4 —  Ai,-  J - A4-  31.  iL  3L  thcy  had  never  tasted  it  before. 


is  a  foregone  conclusion  that  it  would  be  a  largely  i®  ®®“®^  f®"  ‘"^ustry  and  We  may  add  to  this  the  increas-  things  as  starving  the  dornestic  *  *  ?v,?  merchirdisinf  svstem  ^ 

.  y  A  f  f  f  .If  1  f  h  f  business  on  an  even  keel.  Before  taxes  come  down  mg  insistence  on  government  re-  market  for  the  sake  of  a  book-  This  is  the  wray  in  which  we  The  merchandising  system  of 

Mciaiised  or  state  iinancea  enterprise  ana  tnat,  ^  reduction  in  expenditures  sponsibility,  expressing  itself  in  keeping  system,  which  speaks  of  should  think  of  immigration.  The  southern  Alberta  has  accustomed 

through  the  employment  of  native  labor,  on  more  _  which  social  services  of  late  have  been  plaving  demands  for  the  spending  of  pub-  exports  as  the  end  and  be-all  of  capitalist  system  must  rediscovei  the  public  taste  to  an  inferior 

or  less  South  African  standards,  a  source  of  com-  ...  .  lie  funds  over  and  hevond  the  economic  activitv.  the  relationshio  between  the  neo-  product  which  sells  for  a  lower 


paratively  much  cheaper  copper  could  be  brought  ^  increasing  role, 

into  the  competitive  set-up. 

While  the  U.S.  base  metal  industry  does  not  We  Can  Wai 

expect  that  this  Rhodesian  copper  would  ever  try  . 


lie  funds  over  and  beyond  the  economic  activity. 


the  relationship  between  the  peo-  product  which  sells  for  a  lower 


We  Can  Waif  For  Television 


limits  which  divide  the  construct- 

I  ve  from  the  boondoggle.  I  reactionary  to  assume  that  the  work  to  be  done.  It  must  not 

It  is  not  safe  to  say  that  a  !  real  end  of  economic  activity  continue,  as  it  is  doing  now,  to 
much  greater  domestic  market  |  is  to  reach  an  ever  higher  level  think  primarily  of  markets  to  be 


We  are  of  course  sufficiently  pie,  the  soil,  the  capital  and  the  |  price  than  the  creamed  variety. 


to  compete  with  U.S.  copper  in  the  U.S.  market,  '^*'®  sittings  of  the  Massey  Commission  would  automatically  take  up  the  of  domestic  consumption  and  of  guaranteed  by  government  and  I 

It  Is  thought  that  the  producers  which  currently  -^rts  and  Science  Development  are  of  specific  slack  in  everything  and  thus  pre-  national  wellbeing,  reflected,  if  paid  for  out  of  capital’s  own  I 

supply  Great  Britain  would  have  to  look  for  other  interest  only  to  a  few  people;  although  any  con-  v®®t  ®f  the  dangers.  But  we  necessary  in  the  ample  paunches  taxes.  Nobody  can  for  long  de- 

.  ..A  ,  .  ..  have  a  feeling  that  they  would  go  of  individuals  or  in  well  equipped  pend  upon  the  government  with- 

markete.  These  other  markets  might  be  sought  in  crete  results  that  may  spring  from  the  invest.ga-  ^g^  towards  providing  a  more  homes  and  decent  farms.  In  all  out  being  beholden  to  it  for  his 

the  U.S.  and  the  producers  in  the  western  United  tions  could  be  of  immeasurable  benefit  to  the  permanent  and  resilient  market  fairness  however,  it  must  be  ad-  living. 


Of  this  we  are  certain,  the 

she  will  suffer  a  great  and  rich 
vacuum  like  we  have  in  Canada 
to  persist  for  very  long. 


Toole,  Peet& Co. 
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CALCARY  CANADA 


States  are  simply  enjoying  a  somewhat  premature  for  the  economy  that  does  not  I  mitted  that  it  was  capitalism  One  would  like  to  see  Canadian 

case  of  the  jitters.  j.  a  u  i  ai,  ^  a  fo  tumble  from  boom  to  which  developed  the  idea  of  pros-  land  companies;  the  big  trans- 

This  is  not  a  new  development.  Periodically,  in-  Needless  to  say,  while  the  various  opinions  perity  through  exports,  to  such  portation  and  merchandising  con- 

dustries  like  the  infinitesimally  small  sheep  wool  suggestions  are  expressed  by  the  many  groups  nq  doubt  the  following  state-  an  extent  that  the  most  desire-  cerns  of  the  west;  Canadian  cap- 

industry,  seek  protection  against  outside  producers  who  have  suggestions  to  make,  the  public  gives  ment  will  raise  some  stout  argu-  able  state  to  be  achieved  would  ital  and  ingenuity  to  step  into 

In  the  form  of  tariffs.  The  chances  that  some  sort  only  a  surreptitious  glance  in  the  direction  of  the  I"®®^®-  ftiU.  we  wonder  whether  have  been  if  every  trading  nation  this  field. 

of  protection  will  be  granted  are  said  to  he  eonri-  .  a,_  a  ^•^®  ^^®®^  ®^  ®'^®*'  -greater  efficien-  had  an  export  balance.  Where  is  the  flexibility  that 

but  observers  are  not  unduly  worried  ab  \  t  ^°®®  mean  however  that  ^y  and  productivity  does  not  in  Since  this  would  obviously  have  has  pushed  progress  and  home- 

TT  -A  J  OA  A  i.  "a  ,*  ^  ^  ■  some  of  the  ideas  expressed  do  not  deserve  the  itself  carry  the  seed  for  future  been  an  absurdity,  we  have  al-  steads  through  the  muskeg  and 

The  Un.  ed  S  ates  h^  come  to  rely  on  foreign,  attention  trouble.  Many  attacks  against  ways  been  up  against  the  varying  the  prairies?  There  are  millions 

and  particularly  Canadian,  copper  and,  as  long  as  "^•‘test  possible  attention.  capitalist  svstem  are  i  degrees  of  local  depression  as  I  of  acres  of  land,  the  poorest  of 


country. 

Needless  to  say,  while  the  various 


but  observers  are  not  unduly  worried  ab  t  ®rief-reader6.  inis  does  not  mean  nowever  mat  £.y  and  productiyity  does  not  in  Since  this  would  obviously  have  !  has  pushed  progress  and  home- I 
TT  -A  J  OA  A  i.  "a  ,*  ^  ^  some  of  the  ideas  expressed  do  not  deserve  the  itself  carry  the  seed  for  future  been  an  absurdity,  we  have  al-  steads  through  the  muskeg  and 

The  Un.  ed  S  ates  h^  come  to  rely  on  foreign,  attention  trouble.  Many  attacks  against  ways  been  up  against  the  varying  the  prairies?  There  are  millions 

and  particularly  Canadian,  copper  and,  as  long  as  "^•‘^est  possible  attention.  capitalist  system  are  i  degrees  of  local  depression  as  j  of  acres  of  land,  the  poorest  of 

the  rearmament  operations  and  the  stock  piling  j  One  of  the  more  important  ideas  advanced  he  j,ggg^  qjj  gome  such  consideration,  trading  countries  found  them-  which  would  be  a  parcel  of  hea- 

calls  for  more  copper  and  zinc  than  Americans  j  other  day  was  that  of  the  Royal  Architectural  But  simply  because  Marxists  use  selves  with  trade  deficits,  which  ven  to  the  peasant  who  elsewhere 

produce  themselves,  they  will  have  to  go  into  the  institute,  which  lashed  out  at  the  drivel  that  has  ^  given  argument  is  no  reason  could  only  be  made  up  by  the  has  tilled  the  stones  and  poor 


for  not  looking  at  it  now  and  export  of  scenery,  of  services  soils  of  his  land  for  a  thousand 
again.  frequently  imposed  by  the  sword  years,  and  who  still  has  more 

*  *  *  on  the  unwilling  natives  and  by  strength  and  resiliency  than  the 

For  the  purpose  of  this  dis-  drives  to  reduce  purchases  from  spoonfed  generations  we  are  rais- 


radio,  we  are  in  a  mood  of  agreeing  with  the  archi-  cussion,  which  can  only  be  tenta-  i  other  countries, 
tects.  Anvone  who  has  followed  the  radio  with  more  tive  anyway,  we  would  regard  ^  * 


ing  now  on  this  continent. 

Nature  in  the  past  has  suffered 


Canadian  market  to  buy  their  supplies,  at  prices  It,  t  h  h  a-  ^®*'  ®®^  looking  at  it  now  and  export  of  scenery,  of  services  soils  of  his  land  for  a  thousand 

Which  are  "the  market”  plus  the  tariff.  ecome  s  an  ar  on  ra  lo  programs.  again.  frequently  imposed  by  the  sword  years,  and  who  still  has  more 

_ Although  there  probably  never  will  be  any  agree-  3|^  3^  s/,  on  the  unwilling  natives  and  by  strength  and  resiliency  than  the 

E  ak  O  D  *  <  D  ment  on  what  is  and  what  is  not  drivel  on  the  For  the  purpose  of  this  dis-  drives  to  reduce  purchases  from  spoonfed  generations  we  are  rais- 

rrOin  THC  one  rair  of  PanfS  radio,  we  are  in  a  mood  of  agreeing  with  the  archi-  cussion,  which  can  only  be  tenta-  other  countries.  ing  now  on  this  continent. 

Referring  to  reports  that  a  Dominion-provincial  tects.  Anyone  who  has  followed  the  radio  with  more  tive  anyway,  we  would  regard  Nature  in  the  past  has  suffered 

conference  may  be  expected  before  verv  Iona  at  ^ban  just  the  occasional  interest  can  not  help  but  ®®  sufficient  to  say  that  the  Now  we  arc  at  the  point  in  insanities  for  long  spells  of  time, 

which  will  be  discussed  the  financing  of  such  be  ashamed  at  the  crude.^ess  of  the  advertising  ®''®’^  growing  efficiency  can  not  history  when  trade  conditions,  I  It  is  not  likely  however  that 

measures  as  a  public  works  program;  construction  blurbs,  particularly  if  they  deal  with  any  human 

and  maintenance  of  the  Trans-Canada  Highway;  failing.  d  T  *  T  WT  ^  ^ 

national  health  insurance;  and  other  social  security  What  the  architects  protested  against,  however,  m  X X  X^^  \/\r  ^11  § 

measures,  Joseph  Lister  Rutledge,  chairman  of  the  was  the  building  of  programs,  the  vast  bulk  of  Xn^Lv/#  Af  C  A  »  W  W 

Canadian  Unity  Council  says:  "When  the  ten  prov-  them  mere  gramophone  records,  around  a  pattern  g-  DEACHMAN 

Inces  meet  with  the  federal  government  this  Fall  of  commercial  propaganda.  We  have  witnessed 
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‘Lions  In  The  Way 


By  R.  J.  DEACHMAN 


. 


to  discuss  taxation  agreements  it  is  to  be  hoped  people  from  the  old  country  who  have  been  simply  3-  previous  article.  Building  i  In  Canada  these  movements  If  the  United  States  is  to  in- 

that  our  elected  representative.-,  will  remember  that,  astounded  at  the  gullibility  that  is  assumed  to  ^  New  World",  I  pointed  out  were  less  effective.  The  CCF  vest  abroad  and  thus  improve 

-irQoA  c,„v,o  A4,oA  »  A  1.  A  lAT  A,.  .  •  A  I-  ,A  A  „  J  the  uoed  foc  the  restauration  of  gained  strength  for  a  time  but  world  standards  there  must  be 

A  A  ^  A  America;  at  the  multitude  of  diseases  ^gjg^^^  the  trade  of  the  world,  fts  support  fill  off  in  the  recent  some  basis  of  security  in  its 

our  many  governments  may  seem  to  come  out  with  which  God’s  people  are  cursed  on  this  con-  Great  Britain  long  held  a  leading  election.  The  war  enhanced  the  investment.  During  the  last  few 

of  many  different  pockets,  all  the  pockets  are  tinent;  and  at  the  lack  of  taste  employed  when  place  amoung  trading  nations,  relative  economic  position  of  the  years  Communism  has  pushed  for- 

really  in  one  pair  of  pants  —  the  Canadian  tax-  trying  to  talk  people  into  buying  something.  Following  the  repeal  of  the  Corn  United  States  —  added  to  her  ward.  It  has  expanded  over  wide 

psycr  s  ■  Pcrhfl.ps  it  is  gfood  th&t  wc  Ji{lv6  not  y6t  V6ntur6<l  Db-Ws  in  1846  imports  incr6&s6d  world  r6sponsibiliti6S,  ar6fls  &nd  Communism^  fl.nd  pri- 


t  Millie" 


{qx  banking  by 


pay®^’s’;-  Perhaps  it  i3  gfood  ttinl  wc  iitivo  not  y6t  V6ntur6d  I  Dsiws  in  1846  imports  incrcflS6d  world  r6sponsibiliti6S,  ar6fls  &nd  Communism  fl.nd  pri- 

This  is  a  warning  that  is  not  to  be  taken  lightly  into  television  in  this  country.  If  we  have  to  look,  -®®  exports.  g  new  problem  presents  vate  investment  like  pickles  and 

In  view  of  the  prevailing  system  whereby  provinces  four  times  an  hour,  at  the  miraculous  bottle  that  O''®’’  »  P®riod  there  was  itself.  The  United  States  which  .rainincr 

•hare  in  federal  tax  collections  and  municipalities  will  do  all  the  tricks  of  healing;  at  the  shapely  an  unfavorable  ba  ance  of  trade,  reached  a  very  high  level  of  pro-  nof Tn  c^nai  but  in  some  co^^^^ 
In  provincial  tax  revenues-  and  wherebv  the  outlav  i  *  au  a  ^  „  .u  »  ■  j  a  Britain  was  investing  her  profits  duction  m  the  war,  found  itself  not  in  canaaa  out  in  some  coun 

w  many  pubUrworL  s  -ht^d  bTL^eLriro  '  ^  ^  perfuming;  and  at  g^^oad,  developing  her  shipping,  with  tremendous  capacity  to  pro-  tries.  The  world  needs  a  tremen- 

•ineial  Ld  ^  ^  ^  ®  banking  and  insurance.  Much  of  duce  but  with  limited  markets  dous  investment  of  capital.  It 

.  .  ,  cipal  governments.  There  is  a  who  got  relief,  the  girl,  the  job  and  happiness  all  this  wealth  was  sacrificed  in  the  for  its  products.  Europe  was  cannot  be  obtained  without  sta- 

atura  en  ency  on  the  part  of  the  majority  of  out  of  a  small  application  twice  a  day  —  we  would  two  great  wars.  It  was  spent  unable  to  pay,  it  was  starving,  bility  of  government.  Socialism 

taxpayers,  under  such  circumstances,  to  view  with  propably  throw  the  dam  thing  out  the  window  fighting  a  defensive  battle  until  The  Marshall  Plan  was  developed,  “"d  Communism  are  the  road 

equanimity  large-scale  undertakings  by  a  munici-  jf  jf  were  not  so  expensive.  ^be  rest  of  the  world  could  get  supplies  were  sent  from  the  blocks  which  arrest  the  process 

pality  or  province  because  of  the  fact  that  a„,  uuja,  -  t,u  ready  for  the  struggle  which  lay  United  States  to  solve  the  imm-  recovery.  Socialism  might,  m 

greater  or  lesser  proportion  of  the  cost  is  to  be  television.  Perhaps  we  gj^^g^^  problem-  the  future  is  time,  adjust  to  new  conditions, 

borne  by  another  government.  This,  of  course,  is  in  the  mean-  ^g^  1  ^33  gUH  fj^*.  a 


•  ^  Do  you  live  out-of-town,  or  find  it  inconvenient  I 
’  to  come  to  the  bank  personally?  If  so,  you  will 
'  ,  like  our  Banking  by  Mail  plan  for  doing  business.  t?5 

'  I  We  have  thousands  of  Banking-by-Mail  customers 
—evidence  of  the  satisfaction  this  service  gives, 
q-jit  jt  ovcc  with  yout  B  of  M  manager. 

Bank  of  Montreal 

p.  j.. 

working  with  Canadians  in  ivery  walk  of  hfe  since  JS17  jy|[  |]n|t  [ 
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equanimity  large-scale  undertakings  by  a  munici-  jf  jf  were  not  so  expensive, 
pality  or  province  because  of  the  fact  that  a  ^  ^  ^  a 

greater  or  lesser  proportion  of  the  cost  is  to  be  ana  a  never  as  a  j 
borne  by  another  government.  ’This,  of  course,  is  \  ®  onger  an 

faulty  thinking:  overlooking  as  it  does  the  im- 


Rfiil 


Canada  never  has  had  television.  Perhaps  we  gfjgg'^ 
can  wait  a  little  longer  and  see  if,  in  the  mean-  ™ 


World  War 


Communism  is  hopeless. 


faulty  thinking:  overlooking  as  it  does  the  im-  '‘7’  Massey  Commmsion  on  Culture  might  g  g^^  a  depression.  The  The  Marshall  Plan  will  end  in  g^fwilS  to  inve^^ 

portent  point  made  by  the  Unity  Council  head,  n°t  ®ucce®d  m  ,aismg  the  standard  of  entertain-  depression  started  in  1929 -its  1952.  Will  the  United  States  adopt  f/^op^ff  prof^  an^pro^ 

that  the  taxpayer  is  being  called  upon  in  the  final  f  -Twll  TeUZ  ®«  ®®®®"ty.  %hey  have  ^howS 

analysis,  to  contribute  to  the  entire  cost  of  the  Certainly,  there  is  nothing  in  the  performance  break  ®f  ^orld  War  2.  The  de-  tain  accepted  with  the  Repeal  of  willingness  by  their  atti- 

project  in  the  form  of  taxes.  on  the  minds  of  men  than  the  Canadians  investments. 


effect  was  felt  until,  the  out-  now  the  policy  which  Great  Bri-  ^ 

break  of  World  War  2.  ’The  de-  tain  accepted  with  the  Repeal  of  ....  a,..:-  -aa: 


of  radio  now,  particularly  over  the  private  stations,  Press‘on  had  a  greater  influence  the  Corn  Laws  in  1846 
_ 1 _ a, _ A-  Al--  _ _ _  A  ..A.. -11.. _ A  on  the  minds  of  men  than  the  Britain  pvnandad  nrnc 


their  willingness  by  their  atti¬ 
tude  to  Canadians  investments. 


'  All  of  which  points  to  the  need,  in  the  interest  endears  them  to  the  audience.  Actually  most  “““““  . . .  wi’r  ^“«wnnin» 

of  national  economy  for  t.  thornii«>->i  revision  of  of  us  are  listening  only  because  we  are  too  lazy  .  ,  otner  countries.  Her  smpp  g  desire  to  see  their  substance 

Of  national  economy,  for  a  thorough  revision  of  or  becaime  we  would  not  miss  the  recovery  Hhd  taken  covered  the  world.  She  developed  wasted  their  plants  taken  over 

financial  relationships  between  the  various  forms  ^  turn  it  off,  or  because  we  wouia  not  miss  the  pjg^.^  gj^^^  yy.Qj.jj  yygj.  j  jj.  jj^j.  insurance  and  banking  busi-  gg  goon  as  they  develop  a  pros- 


of  governmental  authority.  Where  there  no  question  *^®^®**®  ^.he  next  Toronto  murder  case, 
of  Metropolitan  Commissions  acting  as  central  -  ■—  ■  . 

■pending  bodies,  commitments  of  small  communities  Cuft  CORIITiantS  Oil  ClirfCHf  Evailta 
would  be  scanned  much  more  closely.  So  also  would 

projects  undertaken  by  larger  municipalities  if  . 

provincial  governments  remained  in  their  own  field  Geriuany  or  part  of  it  at  least  is  having 
and  permitted  cities  and  towns  to  finance,  either  democratic  government.  It  will  be 

through  taxation  or  borrowing,  their  own  public  ‘"t®'-®®^"^  to  watch  how  the  experiment  works 


Germany  —  or  part  of  it  at  least  —  is  having  yet  ended. 

lother  try  at  democratic  government.  It  will  be  tf  if, 

tereatinp.  fn  watnVi  Vinw  the  evneriirient  wnrUa  Then  came  World  War  2.  Its 


place  arier  wona  war  x  ii  wouia  ner  insurance  ana  oanxmg  dusi-  gg  g^on  as  they  develop  a  pros¬ 
not  have  materially  altered  our  ness  —  took  goods  and  services  pgrous  business  —  neither  has  any 
economic  convictions.  ’The  depres-  in  exchange  for  services  rendered,  other  investor. 

Sion  shook  the  souls  of  men.  Through  this  means  Great  Britain  if.  if  if 

started  them  out  in  search  of  became  one  of  the  richest  coun-  what  is  the  solution  of  this 
new  faiths  —  the  search  is  not  tries  in  the  world  —  helped  also  problem?  How  are  we  to  help 
yet  ended.  in  the  development  of  other  jjj  the  up-building  of  Europe  when 

tf  ^  ^  countries.  country  after  country  stands  with 

Then  came  World  War  2.  Its  if  if  if  uncertain  eauiuoise.  not  knowing 


country  after  country  stands  with 
uncertain  equipoise,  not  knowing 


-  A- -  out-  and  it  Ls  to  bp  honeil  that  on  this  occasion  ®coP®  *md  range  war  far  greater  It  is  time  for  America  to  lead,  which  way  it  may  fall.  Tomorrow 

works  programs.  It  might  even  make  for  a  greater  ’  .  .  ■  t  t  d  '  World  War  1.  Physical  da-  It  should  present  a  new  attitude  it  may  be  Communist  or  Socialist, 

measure  of  economy  on  the  part  of  provincial  ^  proper  people  are  inieresie  .  mage  was  tremendous.  Russia,  to  world  trade.  The  American  Those  with  capital  to  invest  will 


mage  was  tremendous.  Russia,  to  world  trade.  The  American  Those  with  capital  to  invest  will 
then  a  full  sized  Communist  na-  tariff  would  have  to  be  lowered,  hesitate  a  long  time  if  they  are 


governments  were  the  system  of  federal  grants  if  if  if  then  a  full  sized  Communist  na-  tariff  would  have  to  be  lowered,  hesitate  a  long  time  if  they  are 

•boUshed; 'although  such  is  the  mentality  of  an  One  of  Beverley  Baxter’s  observations  on  the  tion,  took  a  leading  part  in  the  imports  expanded.  The  correspon-  expected  to  function  under  these 
•larmingly  large  element  among  the  people  that  British  political  situation  sounded,  to  us,  very  conflict.  Socialist  movements  de-  ding  increase  in  exports  of  other  conditions. 

«  non-spending  government,  on  the  provincial  or  apt  and  logical.  It  was  the  effect  that  the  Labour  velop  in  different  parts  of  Europe  countries  would  restore  the  ba-  The  first  consideration  ^of  the 

,  .  ,j,.jAAj.At..»Av.  spread  to  other  countries.  Britain  lance.  Imports  in  this  case  would  foreign  investor  must  be  the 

federal  plane,  never  is  very  popular.  government  would  be  defeated  in  the  forthcoming  gj^Q^gj  g  Socialist  government,  be  goods  received  as  dividends  character  of  the  people  in  the 

In  these  days  of  tremendous  tax  burden,  however,  election  —  provided  there  is  no  more  U.S.  inter-  j^  jg  now  operating  under  diffi-  on  capital  invested  and  payments  country  in  which  he  proposes  to 


I  <s!^ 


Canadian  Paci6c  Express  Travellers  Cheques 
are  the  safe,  easy  way  to  carry  money  when  you 
travel.  Readily  cashed— almost  anywhere.  Your 
signature  is  your  identification.  If  lost  or  stolen 
before  being  countersigned,  their  full  value  will 
be  refunded.  Obtainable  through  all  Canadian 
Pacific  agents  and  most  banks. 


governmental  econonj^  on  any  plane  would  be  |  ference. 


Ifor  services  rendered. 


'  make  his  investment^. 


ROYAL 
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did  not  tell  us  was  that  we  had 
less  than  a  j  car  and  a  half  to  make 
the  changes.  I  suspect  he  got  a 
much  larger  commission  that  way. 

Presuming  still  that  annuities 
j  are  for  the  aged ’during  their  life¬ 
time  and,  so  as  not  to  permit  it  to 
be  used  as  an  investment  for  those 
with  larger  means,  the  Department 
has  seen  fit  to  limit  f 1,200  annual¬ 
ly  to  each  individual,  but  with  this 
20-year  guarantee  arrangement  a 
person  with  five  years  life  ex- 
I  pectancy  could  'arrange  for  an  ad-  , 
I  ditional  $18,000  to  specified  heirs 
j  after  their  decease.  In  the  case  of  - 
my  wife  and  I  the  $10,000  we  had 
ko  invest  in  Annuities  purchased  ' 
.$1,000  a  year  for  a  guaranteed  pe- .. 
riod  of  10  years  and  for  life  ex¬ 
pectancy  of  twelve  years  or  $12,- 
000.  Had  we  the  means  to  have 
completed  our  original  contracts 
we  could  have  profited  for  $48,000 
to  go  to  our  selves  or  our  heirs. 
This  costs  the  Department  money 
for  no  good  purpose. 

The  cure  for  this  is  to  limit  the 
guarantee  period  to  the  Life  ex¬ 
pectancy  period. 

same  Printed  _ 


Co.,  I  would  be  curious  to  know  if 
lit  has  the  blessing  of  my  friend 
[  Hugh  MacKay.  With  Mr,  Mac- 
kay's  views  I  do  not  always  agree; 

’  but  his  opinions  I  respect  highly, 

I  Mr,  Yeoman  is  another  die-hard 
who  thinks  I  went  after  George 
1  Drew  too  hard.  Like  others,  this 
j  writer  fails  to  realize  that  the  very 
j  things  he  writes  are  tantamount  to 
the  burial  service  of  the  old  Con¬ 
servative  party.  I  reproduce  Mr. 
Yeoman  as  is: 

Dear  Tempus;  Having  read  your 
I  recent  article  on  Mr.  Drew  which 
jwas,  I  think,  the  crudest  piece  of 
journalism  to  appear  in  a  respect- 
j  able  paper  in  recent  years,  I  should 
j  like  to  ask  j  ou  to  express  in  your 
j  column  your  ideas  on  a  really  big 
i  question  —  what  has  the  Liberal 
party  actually  done  to  Canada  ? 

A  news  despatch  from  London, 
dated  August  2,  says:  "Prime  Min- 
j  ister  Attlee  today  sent  personal 
messages  to  the  prime  ministers  of 
Australia,  New  Zealand  and  South 
African  thanking  them  for  the  part 
which  air  crews  from  their  country 
played  in  the  Berlin  Air  Lift.  As 
a  Canadian  does  not  that  make  you 
blush  with  shame  ?  Why  no  thanks 
to  Canada?  Because  of  course, 
Canada  was  not  there.  Just  as 
Canada  was  not  at  Dunkirk  nor  at 
the  Battle  of  Britain  nor  at  the 
gates  of  Egypt  when  all  civiliza¬ 
tion  was  at  stake  nor  at  the  land¬ 
ing  in  North  Africa.  For  four 
long  years  our  tiny  army  was  kept 
idle  while  the  men  of  Britain  and 
all  the  Empire  fought  to  save  the 
world.  Then  when  the  Hun  was 
in  full  retreat,  our  leaders  judged 
it  to  be  time  for  us  to  play  our 
part.  And  when  at  last  victory 
came,  we  left  it  to  Britain  to  bear 
our  part  of  the  burden  of  restoring  ! 
order  in  Europe.  W’e  would  not  j 
pay  the  price.  Dollars  and  cents 
meant  more  to  us  than  national 
honor. 

"But  in  the  recent  election  cam-  I 
paign,  Mr.  St.  Laurent  and  the 
government  leaders  boasted  of  the 
great  prosperity  which  Canada  is 
enjoying.  That  indeed  was  their 
only  issue.  But  what  shall  it  profit 
Canada  if  she  gain  the  whole  world 
and  lose  her  soul.  Little  wonder 
that  our  prime  minister  did  not 
care  to  meet  the  other  prime  min¬ 
isters  at  their  recent  meeting  in 
London. 

"We  have  become  a  great  nation 
—  we  say  to  ourselves.  So  we  go 
on  depending  on  Britain  as  in  the 
past,  selling  her  our  goods  and 
using  the  money  we  make  to  buy 
from  USA.  We  want  our  own  na¬ 
tional  anthem,  as  becomes  a  great 
nation,  and  our  own  flag.  Well,  I 
hope  you  will  lend  your  voice  to 
that  flag  idea.  For  us  to  fly  the 
Union  Jack  with  its  three  fold 
cross  of  sacrifice  is  a  great  imper¬ 
tinence.  We  might  even  change 
our  name  and  I  suggest  that  we 
consider  taking  the  name  of  Meroz. 

Yeoman. 


not  something  which  stirred  Can^ 
adians. 


HINTS  TO  INVESTORS 


When  will  people  like  Mr.  Yeo¬ 
man  realize  we  live  on  the  North 
American  continent,  and  we  can¬ 
not  always  be  at  the  beck  and  call 
of  Britain.  If  the  Antipodes  want¬ 
ed  to  be  on  the  air  lift,  all  well  and 
good.  Why  should  we  come  run¬ 
ning  when  Britain  calls  ? 

I  do  not  blush  for  shame;  I  say 
we  were  well  out  of  th^air  lift. 
They  did  a  noble  job  without  us. 

The  trouble  with  Yeomans  of 
Canada  is  that  with  them,  Britain 
always  comes  first.  Why,  in  a 
'  country  where  four  or  more  gen- 
j  erations  have  been  born,  and  have 
!  died,  and  have  never  seen  Britain. 

:  What  is  this  debasing,  imperialistic 
j  mesmerism  that  gets  into  the  Yeo- 
j  mans  of  Canada,  that  makes  them 
I  want  to  belittle  Canada,  and  rave 
over  what  we  owe  Britain. 

The  truth  is  that  the  credo  exists 
in  some  minds  —  happily  not  many 
—  that  when  Britain  calls,  we  must 
answer  like  an  unctious  lackey. 
More  and  more,  Canadians  are  in¬ 
terested  less  and  less  in  Britain's 
European  troubles.  If  France  gets 
into  trouble,  or  some  other  coun-  { 
try,  she  has  to  bail  herself  out.  The  j 
atitude  of  imperialism  is  that  if  ! 
anybody  so  much  as  makes  a  face 
at  Britain,  we  must  declare  war 
on  the  hour.  This  is  fantasy.  ! 

Far  from  us  depending  on  • 
Britain,  as  alleged,  they  are  in  hock  | 
to  us  now  for  billions,  will  be  com-  | 
ing  back  for  more  next  month.  i 

Britain  trades  with  Russia  freely  I 
enough,  and  that  is  her  business.  | 
Before  the  war,  she  took  Argentine  i 
wheat  when  it  was  one  eight  of  a  j 
cent  below  ours.  She  cancelled  our 
timber  contracts  and  bought  from 
Russia.  H.  R.  MacMillan  of  Van¬ 
couver  will  recall  that  episode. 

The  truth  is  that  Britain  is  a 
hard  buyer 


Writing  me  from  Hespeler,  C.  A. 
Panabaker  expresses  himself  thus 
about  annuities: 

Dear  Tempus: 

This  is  a  belated  reply  to  j'ours 
of  June  17th,  which  had  reference 
to  weaknesses  In  the  Annuity 
branch. 

Since  getting  your  letter  I  have 
given  the  whole  matter  consider- 
jable  study  and  feel  like  congratu¬ 
lating  Mr.  E.  G.  Blackadar,  Super¬ 
intendent,  for  his  per.sistency  and 
also  consistency  in  administering 
the  affairs  of  the  Annuity  Branch 
under  the  handicaps  of  its  absurd 
rules  and  regulations  in  as  far  at 
least  as  it  concerned  my  transac¬ 
tions. 

My  quarrel  therefore  is  with 
those  responsible  for  making  the  , 
terms  of  operation. 

Presuming  that  all  contracts  are  , 
drawn  up  on  the 
form  I  would  refer  you  to  the  last 
‘Conditions' 


F2000  A  YEAR  FOR  6  YEARS 

1  intend  investing,  in  monthly 
Instalments,  about  $3,000  a  year 
for  the  next  6  years;  therefore  1 
would  appreciate  it  very  much  il 
you  would  advise  me  where  and 
how  to  invest  this  sum  so  that, 
ill  6  years’  t>me  this  capital  will 
pay  me  a  good  dividend  to  supp!'*- 
ment  my  siiper-annuatinn.  —  Sas¬ 
katoon  Subscriber. 

It  appears  to  us  that  the  safest 
and  best  yielding  medium  for 
adding  to  your  retirement  income 
by  regular  investment  would  be 
the  purchase  of  an  annuity.  In 
this  way  you  would  save  yourself 
the  trouble  and  worry  which  are 
Inevitable  attendants  of  bond  and 
Etock  investments  —  other  than 
gilt  edge  bonds  which,  we  pre¬ 
sume,  provide  too  low  a  yield 
today  to  suit  your  purpose. 

Even  good  industrial  bonds, 
under  prevailing  circumstances, 
yield  under  4  per  cent  to  the  in¬ 
vestor  and  we  gather  that  such 
a  return  is  inadequate  for  your 
needs. 

Next  best  thing  would  be  an 
Investment  in  shares  of  "open- 
end"  funds  such  as  Canadian  In¬ 
vestment  Fund,  Commonwealth 
International  or  Corporate  Inves-  i 
tors.  This  would  provide  you  with 
a  return,  at  current  market  and  ! 
on  basis  of  prevailing  dividend ; 
rates,  of  5  to  6  per  cent,  depend¬ 
ing  upon  the  security  chosen.  It 
would  also  offer  a  high  degree  of 
diversification,  in  view  of  the 
make  up  of  the  portfolio  of  these  ‘ 
funds,  and,  accordingly  limit  the 
possibility  of  impairment  in  cap¬ 
ital  which  must  always  exist  to 
some  extent  or  another  in  a  stock 
investment. 

It  must  be  realized,  of  course, 
that  even  by  following  this 
course,  you  would  be  accepting 
some  element  of  speculation  in 
the  matter  of  return  on  your 
investment.  It  might  so  happen 
that,  six  or  seven  years  from 
now  —  when  the  maximum  re¬ 
turn  on  your  invested  capital 
would  be  most  badly  needed  — 
conditions  may  be  such  that  cor¬ 
porate  dividends,  as  a  result  of 
conditions  then  prevailing,  would 
be  impaired.  This  would  of 
course  affect  in  turn  the  dividend 
return  on  the  open-end  funds, 
W'hich  are  dependent  upon  com¬ 
pany  dividends  for  their  earnings. 

A  third  way  of  carrying  out 
your  projected  investment  plan 
would  be  to  accumulate  preferred 
stock  of  well  established  com¬ 
panies.  Although  the  danger  of 


system  showed  a  total  increase  of 
405,843  to  1,455,956  at  end  of  last 
year,  making  an  expansion  of  over 
38  per  cent  in  total  installations 
during  the  3  years.  Despite  this 
huge  increase  in  subscribers,  there 
still  remained  at  end  of  1948  un¬ 
filled  applications  to  the  number 
of  85,000  on  company’s  books. 

A  large  scale  program  of  expan¬ 
sion,  which  calls  for  expenditures 
over  the  next  3  years  of  over  $240 
million,  will  involve  considerable 
new  financing  both  in  the  shape  of 
bond  and  stock  offerings  but  will, 
of  course,  result  in  a  substantial 
increase  in  revenues  of  company. 

For  year  1948,  Bell  Telephone 
reported  net  earnings,  after  all 
charges,  equal  to  $2.08  a  share  on 
stock  —  only  slightly  in  excess  of 
annual  dividend  requirements  and 
down  from  the  net  of  $2.20  a  share 
reported  for  1947. 

Steadily  rising  costs  have  been 
responsible  for  downtrend  in  net 
earnings,  a  fact  which  has  led  of¬ 
ficials  of  company  to  consider  an 
application  to  Board  of  Transport 
Commissioners  for  authority  to 
make  an  upward  revision  in  its 
rates.  It  was  officially  announced 
only  recently  that  an  application 
was  pending,  only  awaiting  a  sur¬ 
vey  being  conducted  by  company, 
results  of  which  will  dictate  new 
rate  schedule  to  be  applied  for. 
There  will,  of  course,  be  opposition 
to  the  rate  boost  from  some  quar¬ 
ters  but,  as  company  has  gone  for 
well  over  20  years  without  any 
change  in  Its  basic  rates,  it  ap¬ 
pears  a  reasonable  assumption  that 
increase  will  be  granted.  In  this 
event,  dividend  on  stock,  it  would 
appear,  will  be  reasonably  well 
secured. 


5.3  times  preferred  dividend  re¬ 
quirements  of  $2  a  share  annually 
and,  after  preferred  dividends,  net 
on  common  was  equal  to  $1.58  a 
share  as  compared  with  annual 
dividend  rate  of  $1.20  a  share.  Re¬ 
port  for  initial  half  of  this  year 
showed  some  reduction  in  net  earn¬ 
ings  from  figure  for  same  period 
last  year  at  74  cents  a  share  on 
stock  as  compared  with  91  cents  a 
share.  Earnings  decline  was  due,  in 
considerable  measure,  to  curtailed 
production  at  company’s  plants 
arising  from  short  water  condi¬ 
tions,  a  condition  which  also  had 
had  its  effects  on  operating  results 
for  final  quarter  of  last  year. 

High  costs  also  have  been  a  fac¬ 
tor  of  no  little  importance  in  re¬ 
cent  operations  and  company  offi¬ 
cials  are  seeking  authority,  which 
is  expected  to  be  granted,  for  in¬ 
crease  in  rates. 

Shawinigan  is  engaged  in  a 
large-scale  program  of  plant  ex¬ 
pansion,  and  all  indications  point 
to  a  ready  market  being  available 
for  all  the  energy  it  can  produce. 
Projected  new  Shawinigan  Falls 
and  La  Tranche  plants  will,  when 
completed,  add  a  total  of  about 
580,000  h.p.  to  generating  capacity 
of  company. 

It  is  interesting  to  note  that, 
during  1918,  Shawinigan  closed 
contracts  with  26  new  industries 
which,  added  to  additional  require¬ 
ments  of  existing  customers,  in¬ 
volved  new  firm  power  commit¬ 
ments  amounting  to  238,883  h.p. 
Negotiations  are  underway  with 
Quebec  Iron  and  Titanium  Corp., 
a  now  industry  for  a  contract  call¬ 
ing  for  160,000  h.p. 

Plant  expansion  program,  ulti¬ 
mate  cost  of  which  is  estimated 
at  over  $51  million,  involves  new 
financing:  in  October  last  year  $25 
million  of  3^^  p.c.  1st  mortgage 
bonds  were  sold.  Further  financ¬ 
ing  possibly  may  be  necessary  be¬ 
fore  the  big  La  Tranche  develop¬ 
ment  is  completed. 

The  huge  addition  to  company’s 
generating  capacity  as  a  result  of 
these  two  new  projects,  however, 
and  the  important  new  markets 
being  opened  up  for  Shawinigan 
energy  hold  out  prospects  for  an 
expansion  in  earnings  sufficient  to 
take  care  of  increased  fixed 
charges  and  .still  leave  a  growing 
margin  of  earnings  applicable  to 
the  common  stock. 


INQUIRIES  from  tubseribort 
in  ragard  to  thoir  Investmanti 
and  problams  ara  invitad. 
Answart  ara  baiad  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  baliavat  raliabla.  fair 
and  unprajudiead.  but  bayond 
the  exercisa  of  cara  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  atsuma  respon- 
tibility, 

Inquiriei  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed.  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Western  Crop 

(Continued  from  page  1) 


on  3rd  page 
five  and  six. 
Clause  5  ; 


clauses 


provides  the  Depart¬ 
ment  may  pay  back  all  moneys  re¬ 
ceived  with  interest,  but  only  if  it 
will  not  purchase  $10.00  annually 
in  Annuities. 


It  proved 


inches  of  precipitation, 
more  than  enough  to  carry  the 
,  grain  to  maturity. 

'  Even  in  south-western  Saskat¬ 
chewan  and  other  dry  areas  the 
top  soil  was  drenched  for  the  first 
time  this  season  The  rains,  in 
I  fact,  brought  along  a  lot  of  grain 
to  the  point  where  it  could  be  cut 
for  green  feed.  The  spectre  of  a 
complete  crop  failure  in  this  ter¬ 
ritory  was  dispelled. 

Today,  with  harvesting  general 
in  nearly  all  areas,  there  is  con¬ 
siderable  speculation  as  to  the  ex¬ 
tent  of  the  damage  that  will  re¬ 
sult  from  last  week’s  torrid  heat 
wave.  It  pioduced  numerous  elec¬ 
trical  storms,  and,  in  some  regions, 
considera'ole  ram.  Much  of  the 
crop  was  too  mature  to  be  injured, 
but  in  some  instances  the  rains 
delayed  har\'esting. 

The  best  crops  this  year  would 
appear  to  be  in  the  western  region 
of  Manitoba  'vhere  the  most 
drenching  of  the  past  summer’s 
rains  fell.  Bumper  yields  are  be¬ 
ing  harvested  round  the  towns  of 
Russell,  Roblin  and  Birtle  and  in 
the  Dauphin  country  of  northern 
Manitoba.  Some  prolific  crops  are 
also,  being  reported  in  north-east¬ 
ern  Saskatchewan,  particularly  in 
the  fertile  Quill  Lake  region. 

The  poorest  area  is  in  that 
stretch  of  southern  country  bisec¬ 
ted  by  the  main  line  of  the  C.P.R. 
from  Moose  Jaw  to  Medicine  Hat. 


Presuming  that  the  idea  of  An¬ 
nuities  is  protection  for  the  indi¬ 
vidual  receiving  it,  can  you  con¬ 
ceive  any  possible  value  a  $10.00 
payment  would  be  to  any  one? 
If  the  rule  read  $100.00  there  might 
be  some  reason  to  it. 

No.  6  provides 


'that  the  annui¬ 
tant  has  the  option  of  changing 
to  any  other  plan,  but  only  if  the 
change  is  made  FIVE  years  before 
the  date  of  maturity." 

Why  five  years?  If  the  con¬ 
tract  is  changeable  why  has  it  to 
be  done  five  long  years  before  the 
annuitant  begins  to  draw  benefits? 

Through 


as  .she  should  be  and 
the  dear  old  empire  never  bothers 
her  when  she  can  buy  cheaper 
elsewhere.  Only  quaint  political 
souls  like  my  correspondent  sigh 
over  the  so-called  Mother  Land. 

Try  that  phrase  Mother  Land  in 
North  Saskatchewan  some  time! 

What  we  are  gradualiy  getting 
rid  of  is  the  mentality  which  sees 
us  as  a  colonial  power  .  Mr.  Yeo¬ 
man  depicts  Mr.  St.  Laurent  as  be¬ 
ing  ashamed  to  go  to  a  prime  min¬ 
isters’  meting  in  Britain.  First, 
we  were  having  an  election.  Sec¬ 
ond,  we  are  a  free  country,  we  can 
go  when  we  like.  If  the  British 
are  as  eager  for  co-operation  as 
they  say,  let  them  come  to  Ottawa. 
It  Ls  more  central. 

No,  Mr.  Yeoman  and  I  are  a  mil¬ 
lion  light  years  apart  in  our  views 
of  Canada.  He  wants  to  look  back¬ 
ward,  cherish  the  British  connec¬ 
tion,  and  have  us  the  economic 
vassals  of  'Ome.  For  my  part,  we 
are  the  equals  of  Britain  in  every 
way,  we  owe  them  nothing,  we 
have  repaid  their  ignorance  and 
neglect  of  days  gone  by  with  kind¬ 
ness  and  help. 

I  am  of  course  grateful  to  Mr. 
Yeoman  for  taking  the  trouble  to 


the  operation  of  the 
combination  of  these  two  clauses 
my  wife  and  I  each  hold  contracts 
which  the  department  would  not 
change  or  apply  against  another 
contract  we  were  obliged  to  take 
out,  because  they  would  not  change 
thte  original,  which  net  us  $4.29 
and  $4.32  respectively  every  three 
months,  and  this  must  go  on  for 
twenty  years,  whether  we  are  liv¬ 
ing  or  dead.  Each  of  us  or  our 
heirs  will  get  eighty  cheques  for 
these  trifling  amounts  (at  terrific 
cost  to  the  Department)  all 
because  our  money  purchased  more 
than  $10.00  a  year.  Can  you  think 
of  anything  more  absurd  ? 


GENERAL  .STEEL  WARES 
COMMON 

Would  you  be  .so  good  as  to 
advise  me,  through  your  Hints  to 
Investors  columns,  what  policy  1 
should  follow  in  connection  with 
common  shares  of  General 


some 

Steel  Wares  that  were  bought  last 
year  at  about  IS'/j.  Should  I  sell 


Operation  Eagle 

(Continued  from  page  I) 


You  might  well  ask  why  we  en¬ 
tered  into  such  a  foolish  contract? 
The  answer  is  that  the  Department 
representative  talked  us  into  taking 
all  we  could  possibly  get,  each 
$1,200  a  year  for  20  years,  but 
that  this  could  be  changed  to  suit 
our  needs  when  we  knew  what  our 
resources  could  be,  but  what  he 


Ice  cream  production  in  Canada 
declined  6.2  per  cent  in  July, 
amounting  to  3,372,200  pounds 
compared  -  with  3,980,000  a  year 
ago.  In  the  cumulative  period, 
January-July,  15,349,000  pounds 
were  produced  against  15,157,000, 
up  1.3  per  cent. 


.'newspaperman  on  full  time  to  his 
'  own  paper.  He  is  Gene  Griffin, 
i  of  the  Chicago  Tribune.  Last 
jyear,  when  James  Forrestal,  War 
i  Secretary,  was  here,  Mr.  Griffin 
was  left  off  the  list.  This  was 
scant  courtesy  to  the  distinguished 
American  visitor. 

Even  more  rude  was  the  elim¬ 
ination  of  genial  Bob  Bunnelle,  of 
tbe  Associated  Press. 

This  year  a  blunder  again  was 
made  when  Gene  Griffin  was  left 
off.  Now  there  is  only  one  maui 
who  pays  taxes  in  United  States, 
and  that  is  the  same  Gene  Griffin. 
He  was  ignored. 


Very  truly  yours,  A.  R. 


I  looked  up  Meroz,  and  discov¬ 
ered  the  following: 

Judges  V-23  reads:  "Curse  ye 
Meroz,  said  the  Angel  of  the  Lord, 
curse  ye  bitterly  the  inhabitants 
thereof,  because  they  came  not  to 
the  help  of  the  Lord,  to  the  help 
of  the  Lord  against  the  Mighty." 


Now  this  is  a  most  interesting 
letter,  since  it  is  apparently  writ¬ 
ten  in  good  faith.  When  the  Pro¬ 
gressives  arrived  at  Ottawa  in 
1921,  they  saw  the  Ontario  and 
Maritime  Tories  in  action  for  the 
first  time.  They  did  not  believe 
such  people  existed,  they  fancied 
them  extinct,  and  yet  here  they 
were  in  the  flesh.  They  got  a 
great  deal  of  amusement  out  of 
these  political  anachronisms. 

I  think  f  can  safely  say  that  this 
letter  is  an  interesting  documenta¬ 
tion  of  the  mind  of  an  old  time 
Conservative,  of  a  kind  now  be¬ 
coming  all  but  extinct. 


True, 


New  York  Times  was  invited  this 
year  by  Hon.  Brooke  Claxton, 
:‘Minister  of  National  Defence. 
(Actually,  the  invitations  are 
largely  arranged  by  others).  But 
Mr.  Philip  lives  in  Ottawa,  is 
Scottish  born.  Mr.  Griffin  was 
born  in  or  near  Joliet,  Illinois. 

Of  course  the  reason  Mr.  Griffin 
was  not  invited  is  obvious.  This 
government  does  not  like  the 
Chicago  Tribune  But  that  sounds 
too  much  like  George  Drew  feud¬ 
ing  with  the  Toronto  Star. 

I  am  sure  that,  when  this  is 
drawn  to  the  attention  of  Laurence 
Steinhardt,  the  United  States 
Ambassador,  he  will  have  a  quiet 


ALGOMA  STEEL  CORP,’ 

As  a  stockholder  of  Algoma 
Steel  Co.  I  would  appreciate  it  if 
you  would  advise  me  a.s  to  the 
prospects  for  this  company  and  the 
outlook  for  the  stock.  When  will 
the  annual  report  for  last  year  be 
issued’?.  It  was,  if  I  remember 
Wright,  late  last  year.  —  C.C.S., 
Ft.  William. 

For  past  2  years  annual  report 
of  Algoma  Steel  Corp.  —  fiscal 
year  of  which  ends  April  30th  -- 
was  not  published  until  some  time 
in  December.  Indications  are,  ac¬ 
cordingly,  that  results  for  period 
ended  April  30th  last  will  not  be 
available  for  some  considerable 
time  to  come.  ! 

In  line  with  conditions  in  iron  | 
and  steel  Industry,  corporation  for  ' 
fiscal  year  ended  April  ’30th,  1948, 
reported  the  best  year  in  its  his¬ 
tory,  net  earnings  after  all  charges 
being  shown  up  at  $2,019,299  from 
$1,225,532  for  preceding  fiscal  year  i 
and,  after  dividends  on  preferred 
stock,  were  equal,  to  $4.79  a  share  | 
on  outstanding  common  stock  as  ' 
compared  with  $2.83  a  share.  I 

First  mortgage  bonds,  of  w'hich 
there  was  outstanding  $1,333,000, 
v/ere  redeemed  May  1st,  1947, 
while  preferred  stock  (1,715,000 
outstanding)  was  redeemed  July 
Ist  same  year.  This  left  412,700 
shares  of  an  authorized  1  million 
shares  of  no  par  value  common  ' 
stock  as  only  charge  on  earnings. 

In  addition  to  wide  improvement 
in  earnings  during  recent  years 
there  has  been  a  substantial  better¬ 
ment  in  both  physical  and  financial 
position  of  corporation.  Since  1939 
a  sheet  and  tin  plate  mill,  with  a  ; 
present  annual  capacity  of  66.000  I 
tons  has  been  placed  in  operation;  | 
a  blooming  mill  and  continuous  j 
billet  mill  which  brought  rolled  | 
steel  capacity  to  250,000  tons  a 
year;  jiew  coke  ovens,  blast  fur¬ 
naces,  coal  storage  and  dock  facil¬ 
ities;  and  increase  in  pig  iron  out¬ 
put  to  450,000  tons.  Last  year  a  i : 
Bessemer  converter  was  put  into  1 
operation  which  will  permit  of ! : 


Needless 

to  say,  I  ihink  Mr.  Yeoman’s  let¬ 
ter,  however  sincere. 


is  a  bitter 
document,  precisely  my  idea  of 
what  a  Canadian  should  not  be. 

I  am  not  going  to  cite  all  the 
things  that  the  Liberal  party  has 
done  for  Canada.  But  I  do  suggest 
that  if  the  people  have  kept  the 
Liberals  in  power  for  nearly  all  of 
this  century,  either  Mr.  Yeoman  is 
right  and  all  the  rest  of  Canada  is 
wrong,  or  the  reverse. 

I  prefer  to  think  that  the  Lib¬ 
erals  have  done  big  things  for 
Canada,  and  that  the  country  has 
prospered  under  their  regime.  To¬ 
day,  there  is  little  or  no  unemploy¬ 
ment,  and  we  are  going  strong. 
Our  nation  is  happy,  contented.  Mr. 
Yeoman’s  own  province  returned 
but  two  Conservatives,  both  on  per- 1 
sonal  reasons.  Even  so  good  a  man 
as  George  Nowlan  was  beaten,  not 
because  of  himself,  but  for  the 
hopeless  causes  he  espoused,  and  of 
which  the  people  of  Nova  Scotia 
apparently  wanted  no  part. 


He’s 

got 

ideas 


There  is  one  ;nore  angle.  Such 
things  as  atomic  bombs  were  dis¬ 
cussed  off  the  record  at  the  Coun. 
try  Club  dinne*’.  But  you  cannot 
seal  lips,  and  Mr.  Griffin  and 


next  year,  or  possibly  sooner,  in¬ 
dicates  that  dividends  on  stock  are 
not  an  early  prospect;  this  in  view 
oJ-  fact  that  it  is  ha.dly  liked  that 
distributions  on  shares  will  be  in¬ 
stituted  until  loans  have  'ceen  fully 
liquidated.  As  and  when  dividends 
are  initiated,  however,  they  should 
be  on  a  large  enough  scale  to  jus- 
tsfy  a  patient  wait  by  shareholders. 


cussed.  Not  having  been  invited, 
he  is  under  no  obligations  to  keep 
quiet. 

I  suggest  that  our  government 
have  a  quiet  talk  with  itself  and 
start  revising  its  invitation  lists, 
so  as  not  to  include  only  those 


I  BELL  TELEPHONE 

j  I  am  writing  to  seek  your  ad\ice 
\  regarding  some  shares  of  Bell  Tele- 
I  phone  Co.  which  I  have  been  hold- 
'  ing  for  some  years.  I  may  say  that 
I  changes  in  the  market  for  the 
I  stock,  do  not  concern  me  so  much 
as  the  safety  of  the  dividend.  When 
is  the  company  going  to  apply  for 
an  increase  in  its  rates  ?  And  do 
you  think  it  will  get  it? — ^D.B.B., 
Hamilton. 

Beil  Telephone  shares  appear 
worthy  of  retention  today  as  a 
sound  investment  for  income. 

Stock,  at  prevailing  market  of 
aroiBid  42^4,  provides  a  yield  on  its 
$2  a  share  annual  dividend  rate  of 
approximately  4%  per  cent  and,  in 
light  of  company’s  present  position 
and  prospects,  the  dividend  appears 
secure.  Demand  for 


Are  they  sound?  Can  they  be  used?  How  far  should  he  go  with  themf 

Many  a  young  business  executive,  calls  on  The  Royal  Bank  of 
Canada  to  help  him  find  the  answers  to  such  questions. 

Every  branch  manager  of  this  bank  is  there  to  help  the  young 
businessman  who  has  ideas. 

Through  long  training  and  wide  experience  our  managers  are 
well  qualified  to  analyse  business  plans,  to  assist 
in  developing  good  ideas— at  times  to  sound  a  word  of  caution: 

The  financial  advice  of  your  local  bank  manager  is  worth  having: 

He  invites  you  to  talk  things  over. 


When  the  people  of  Canada  felt 
the  Liberals  were  wrong,  they 
threw  them  out,  as  they  did  in  1911 
and  again  in  1930.  When  the  peo- 


The  other  day,  there  was  circu¬ 
lated  around  the  Bureau  of  Statis¬ 
tics,  a  list  for  subscriptions.  This 
whole  business  has  given  us  our 
best  belly  laugh  of  the  hot  weather 
season.  Somehow,  a  thief  walked 
out  of  a  government  building,  as 
I  hear  the  story,  carrying  a  safe. 
This  safe  had  in  it,  the  sum  of 
$441  in. funds,  such  as  Blue  Cross, 
and  so  on.  Now  they  are  passing 
the  hat  to  make  up  the  deficit. 

One  wonders  how  a  safe  can  be 
carried  out  of  a  government  build¬ 
ing  past  a  policeman.  If  there  is 
that  kind  of  thing  going  on,  it 
must  be  ea.sier  stealing  safes  off 
government  property  than  writing 
a  column.  I  must  look  into  it. 
Maybe  safe  grabbing  has  a  future. 


SHAWINIGAN  WATER  AND 
POWER 

Would  you  be  so  good  as  to  re¬ 
view,  on  your  Hints  to  Investors 
page,  the  outlook  for  Shawinigan 
Power  Co.  and  advise  me  regard- 
|ing  some  shares  of  common  stock 
which  I  hold.,  —  R.B.P.,  Three- 
Rivers. 

At  prevailing  market  of  23%, 
Shawinigan  Water  and  Power  Co. 
stock  provides  a  yield  on  its  $1.20 
a  share  annual  dividend  of  around 
5>s  per  cent.  In  view  of  company’s 
position  in  power  generating  field 
(p  Quebec  and  the  prospects  for 
continued  large  scale  demand  for 
its  output  stock  appears  well 
worthy  of  retention  as  an  invest¬ 
ment 


problems,  to  social  security.  It  ran 
a  war  successfully.  When  Macken¬ 
zie  King  ran  on  his  war  record,  he 
was  sustained;  when  Churchill  ran 
on  his,  he  was  beaten, 
of  Britain,  whom  1 


The  people 
r.  Yeomao 
seems  to  fancy,  must  know  what 
they  are  doing.  If  Mr.  Yeoman  be¬ 
lieves  in  democracy,  he  must  be¬ 
lieve  in  the  voice  of  the  people. 
Don’t  take  my  word  for  it  that  the 
Liberals  w’ere  right;  just  count  the 
vote.s. 

The  reason  we  were  not  in  the 
air  lift  is  that  we  had  no  busine.ss 
there.  Again,  if  we  had  been 
wrong,  it  would  have  been  an  issue 
I  in  the  election. 


Credit  Reports 
Market  Information 
Plant  Location 
Collections-Remitlances 
Business  Introductions 
Letters  of  Credit 


relatively 
company’s  facilities  have  expand¬ 
ed  so  widely  in  recent  years  that, 
despite  herculean  efforts  to  bring 
its  installations  up  to  a  point  where 
service  could  be  extended  to  all 
would-be  subscribers,  a  substantial 
back-log  of  applications  for  service 
still  exists. 

During  3-year  period  1946  to 
1948,  telephones  in  service  on  Bell 


The  following  letter  from  A.  R. 
Yeoman  reached  me  via  Port 
Royal,  N.S.  Since  it  is  written  on 
the  stationary  of  W.  C.  Pitfield  and 


income  and  potential 
market  appreciation  over  a  period. 

For  year  1948  Shawinigan  re¬ 
ported  net  earijings  equivalent  to 


*Vow  can  bank  on  the  ROYAL' 


The  air  lift  was 


1 
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Canadian  Road  jjjj, 

Through  Maine  , - 

_  ROYAL  BANK  O  FCAXAl 

Sought  Bv  P.E.I.  Aguilera,  formei 


1st  Half  Peak 
In  Bank  Debits 


CROWN  TRUST  APPOINTMENTS 


_  ROYAL  BANK  O  FCAXADA—  _ 

^Q^flht  By  P*E*I*  -^g^uilera,  formerly  ac-  ;  Total  of  $41.2  Billion 

'  *  countant  of  The  Royal  Bank  of  ;  fl  ^ 

_  Canada  at  Sagua  la  Grande,  j  Represented  &ain  ot  8.3 

By  SnorteninQ  Distance  Cuba  goes  to  Bayamo,  Cuba,  as  i  p.c.  Over  Last  Year 

to  Montreal,  Big  Benefits  "manager.  |  •— — 

to  Maritimes  Seen  formerly  of  com- j  Ottawa  — With  a  June  gam  of  | 

_  wall,  Ont.,  has  been  made  man-  ,  If -5  per  cent  following  up  on 

Special  to  The  Financial  Times  Newboro,  Ont.  i  increases  in  the  previous  5  months. 

The  accent  will  certainly  be  on  formerly  manager  j  cheques  ^cashed  in  Canada  during 

trucking  if  the  Dominion  govern-  ,  -'loron,  Cuba,  goes  in  the  same  the  first  half  of  this  year  reached 

ment  heeds  the  plea  of  the  Prince  >  capacity  to  Sagua  la  Grande.  ,  record  of  $41,200,000,000,  up 
Edward  Island  government,  to  D.  J.  Morns,  formerly  of  Chilli-  g  3  $38,000,000,000 

hlHlH  tho  'Tr'ino.r'onQHQ  j  Wack,  B.  C.,  has  been  given  the  ,,  fir.af  fair  nf  1Qi«  aBrnrHino- 


[New  Trade  Bureau  Offices  Of 
Brazilian  Covernmenf'  Opened 

Formally  opened  this  week  were  1  was  the  greatest  expansion  in  the 
the  new  headquarters  in  the  Al-  |  trade  between  the  two  countries. 


dred  Building,  Montreal,  of  the  ‘ . 


The  main  purpose  of  the  bureau 


jPost  War  Peak  ^ 
Auto  Shipments 

Canadian  Total  for  Flrsf, 
Half  Up  Over  10,000  At 
140,1  15 


build  the  Trans-Canada  Highway 


in  the  first  falf  of  1948,  according 


*’  ’  ,  is  to  promote  the  further  develop-  I  ^U,  I  I  O 

^  Brazilian  Government  Trade  Bu-  j  m^nt  of  trade  between  Brazil  and  - 

reau.  director  of  which  Dr.  Anto-  j  Canada  by  providing  Canadians  Factory  shipments  of  Canadian- 
j  nio  Garcia  de  Miranda  Netto,  is  I  with  information  about  economic  made  motor  vehicles  reached  a 
also  Commercial  Attache  to  the  I  conditions,  the  tourist  trade  and  mew  high  postwar  level  for  the 
i  Brazilian  Embassy  culture  in  Brazil.  Information  is  period  during  the  first  half  of 

^  ^  ' .  „  supplied  speedily  and  efficiently  |  this  year. 

ada^^during^lsTl^the  bureTu  wm  Brazilians  alike  With  June  figures  setting  a  new 

due  to  controls  over  oroducTS  disposal  of  record  for  a  month,  factory  ship- 

established  bv  the  sovernment  dur-  interested  in  exporting  ments  by  Canadian  manufacturers 

fnT  thf  wa^^  istfSe^ro  during  the  six  months  aggregated 

pMcetlm.  condmon.  the  Bureau  ,„^tground  ot  experlenoe  whioh !  “J,  i”ar  andTim  Ud'ilf 
was  moved  in  1948  to  Montreal.  al„iariy  fits  him  for  his  post.  !  P"  f 

much  more  advantageous  location  |  ^  former  Professor  of  Economics  i  V.  ^  to  the 

suggesting  mood  lately.  The  Island  n  is  with  regret  that  we  report  Thirty  of  the  33  clearing  cen-  oi,,.,  u  Kiiirr^  commercially  and  industrially.  at  the  University  of  Brazil,  Rio  de  ‘ 

government  has  asked  for  a  mer-  deaths  which  occured  on  July  which  returns  are  aval-  rving  P.  Rexford  Hon.  O.  P.  Campbell,  K.C.  Before  the  establishment  of  the  Janeiro,  he  has  been  president  of  '  unjfg  compared  vith  26  70S  ‘  M  ^ 

ger  of  the  two  big  rail  systems  in  29th  of  T.  D.  Holloway,  formerly  showed  increases  in  the  six  ^  meeting  of  the  Board  of  Directors  of  Crown  Trust  Company,  Government  Trade  Bu-  the  Institute  for  Social  .Security,  j  23  332  in  June  last  ve'ar  and 

order  to  attain  a  much  shorter  of  .Marvfield,  Sask.,  and  Largest  actual  and  pro-  Jrving  P.  Rexford,  Vice-President  and  General  Manager,  was  elected  trace  between  Canada  and  industrial  Workers;  assistant  to  ;  ’  .  mnnth-a  naak 

rail  route  to  the  central  and  west-  of  R.  Capstick  formerly  manager  Portionate  gain  was  shown  by  President  to  succeed  the  late  Arthur  F.  White.  The  Honourable  Bi’azil  was  comparatively  insigni-  the  Minister  of  Trade  and  Com- i  ‘ 

erii  provinces.  af  Westminster  BC  on  the  these  in  the  Prairie  Provinces,  G.  Peter  Campbell,  K.C.,  LL.D.,  a  Director  and  a  member  of  the  ficant.  But  after  1941,  as  a  con-  merce;  and  Director  of  Statistics,  • 

But  proposing  construction  of  6th*  inst  where  aggregate  trareactions  of  Company’s  Executive  Committee,  was  elected  a  Vice-President.  sequence  of  wartime  economic  Ministry  of  Trade  and  Commerce.  :  ®  total  ship 


connection  between  Quebec  and  the  *  P°®t  of  accountant  at  Courtenay,  Dominion  Bureau  of  Sta- 

Maritimes,  through  Maine.  ^  t'-  I  tistics.  The  advance  was  country- 

Prince  Edward  Island,  smallest  ( couKena^y  goL  *^n°The  ^ transactions  in  each  of  the  ^ 
of  all  the  provinces,  in  both  popii- ,33, ^g  ggpggjfy  foEa/t  End,  Van- It*''®  economic  areas  also  rising/ 
lation  and  area,  has  been  in  a  rc 


suggesting  mood  lately.  The  Island 
government  has  asked  for  a  mer¬ 
ger  of  the  two  big  rail  systems  in 


same  capacity  to  East  End,  Van-  „g^  jg^g,3 

couver,  B.C.  _  .  .  ...  , 

It  is  with  regret  that  we  report  thirty  of  the  33  clearing  cen- 
the  deaths  which  occured  on  July  tres  for  which  returns  are  avai- 
29th  of  T.  D.  Holloway,  formerly  J^ble  showed  increases  in  the  six 


Irving  P,  Rexford 


Hon.  O.  P.  Campbell,  K.C. 


But,  proposing  construction  of  6th  inst. 


^  :  Of  the  half-year’s  total  ship 
"  ;  ments,  125,262  units  were  for  sale 


a  road  through  Maine  entirely  of  o  of  Sagua  la  Grande  1^^*®  centres  climbed  to  $7,426,  Mr.  Rexford,  one  of  the  founders  of  Crown  Trust  Company  conditions  and  of  the  marked  in-  Associated  with  him  in  the  con-  ^62  units  were  for  sale 

Dominion  canital  is  r’eallv  o/ re- '  Hb,  ' retfrerf  ^  100,000  from  $6,190,000,000  in  (Montral).  has  been  an  active  trust  company  executive  for  over  crease  in  the  purchasing  power  of  |  duct  of  the  bureau  are  Luiz  Correa,  !  ***  Canada  and  the  remainder  for 

volSnarv  pat^  _  1948.  a  rise  of  20  per  cent.  The  40  years  and  will  continue  as  General  Manner.  He  was  elected  the  two  countries,  commodity  ex- ,  assistant  director,  and  Luiz  Fleury  !  27,183  of  the  June 

"^overnment  is  nominated  not  mere  R4VK  OF  TOROVTO  1  Maritimes  and  Newfoundland  were  and  appointed  General  Meager  in  1920  changes  between  Canada  and  j  Burns.  The  former  was  press  agent  '  ®^*P*”®**1®  ^  slightly  higher  pro- 

r  Dlrl.rrrman-i— V?/--  -  and  John  J— ^ 


Dominion  capital,  is  really  of  re- '  has  retired.  |  Z^per  ceT  The  40  years  and  wm  continue  as  General  Ma 

volutionary  pattern.  The  Dominion  -  194^  a  r*®®  “120  per  Directorate  and  appointed  General 

government  is  nominated  not  mere-  ,  B.4XK  OF  TOROXTO  i  Maritimes  and  Newfoundland  we  Vice-President  and  Gen« 

]y  to  finance  part  of  the  cost,  but,  a.  V.  Darroch,  formerly  man- Colonel  The  Hon.  Herbert  A.  Bruce.  J 
the  whole  works.  o^er  of  The  Bank  of  Toronto  at  ^ P®^.  ®®**,4>  followed  by  ^  McDougald,  both  of  Toronto,  and  Hora 

B  ^  loronio  at  British  Columbia  with  an  increase  continue  as  Vic^-Presidents  of  the  Company 

Sure  of  Approval  Lyndhurst.  Ont.,  will  act  as  man-  L^  pgr  ^ent.  Ontario  and  ®»»4inue  as  Vic6-Piesidents  of  the  Company 

The  Princp  Edvvflrci  Islsindcrs  flg’Gr  of  the  brancli  at  Qiiggh  and  t  QuGbGc,  lar^GSt  in  v'olumG,  had 
visualize  little  or  no  difficulty  in  ;  Kenilworth  Ave..  Toronto.  Ont.,  I  approximately  six  and  A  \A/,^  I  iCk/4^ 

getting  the  approval  of  the  US.  :  owing  to  the  illness  of  \\ .  D.  'five  per  cent  respectively.  tv'  C  IJC1C.^Iv  I  TI  / 

and  the  Maine  administrations,  1  Cooper.  |  Half  vpar  tntni  fnr  rintarin  was 

for  an  all-Canadian  road  on  u.s.  i  - -  I  $17,200,000,000  77p  a  r  e  d  with  ®'Sns  of  Improvement  in  World  Trade  Situation  Seen 

soil.  It  has  been  suggested  also,  B.4XK  OF  X'0\  A  SCOTIA  |  *. «  230  ion  non  last  vear  each  From  Th«  stork  Exchanre  Gaxette 

that  the  proposed  road  be  policed  r.  M'.  Chenhall  has  been  an- j  clnS  Sr^gh^  For  Quebec,  L - ^ - 

in  a  two-way  setup  between  the  j  pointed  manager  of  The  Bank  of  1  ^he  total  was  $11,814,000,000  as  The  full  trade  returns  for  June/ elated  ste 


n-  •  -  J  VvOionet  inc  non.  neroeii.  a.  diuuc,  m.u.,  r  .rv.v^.o.,  aiiu  .luiiii  ,,  ,  .  .  .  ,  ,  mm  linn  nnn  -  ^  -  -  '  anfl  9  01Q  fnm 

“  I  rise  of  13  per  cent,  followed  by  ^  McDougald,  both  of  Toronto,  and  Horace  A.  Howard,  Calgary,  reaching  a  total  of  $50,000  000  merce  in  Brazilian  government  «**“  2.913  for  export. 

“  I  British  Columbia  with  an  increase  continue  as  Vic^-Presidents  of  the  Company.  4948.  |  while  the  latter  is  a  graduate  Pasenger  cars  accounted  for 

"■|of  nine  per  cent.  Ontario  and  _ The  establishment  of  the  bureau  |  (B.Sc.)  of  the  University  of  Sao  !  ®7’.470  of  the  total  units  shipped  in 

'***  I  Quebec,  largest  in  volume,  had  ^  thus  came  at  the  time  when  there  I  Paulo.  4he  half-year,  79,966  being  for  sale 

4’;  gains  of  approximately  six  and  /V  In  10/17  - - - - - - -  Canada  and  7, .504  for  export. 

44- I  five  per  cent  respectively.  VT  C  Dcll.^lV  IM  /  AA/SJa  Tam  Vaav  In  '  4he  June  shipments,  20,008 

j  Manor  Ontario  «.a,  -  - -  -  - -  W 106  TeO  TeBt  EXpanSlOU  111  w.r.  p„.„g,r  o.„  and  18,698  oC 

$17,200,000,000  compared  with  Signs  of  Improvement  in  World  Trade  Situation  Seen  ll  •  A4  L.  L.*  these  were  lor  domestic  sale  and 

I  $16,238,400,000  last  year,  each  from  Th«  stock  Exchanre  oaxette  Irscigs  Union  A^onnoorsnip  1,310  were  shipped  for  sale  abroad. 

P"  j  centre  being  higher.  For  Quebec,  _  .....■-i  . . ...  ■,  .  .n— .  Commercial  vehicles  shipped  in  the 


in  a  two-way  setup  between  e  j  pointed  manager  of  The  Bank  of  i  the  total  was  $11,814,000,000  as  The  full  trade  returns  for  June/ dated  sterling  territories  is  much  I  o.,rt  o  ,  j  half-year  totalled  52,645  units,  of 

U.S.  and  Canada,  federally.  Nova  Scotia  at  Barrington  St.,  j  against  $11,293,000,000,  Montreal  confirm  that  the  trade  gap  is  the  less  serious  than  that  of  two  years  !  ~T,  e  union  ooo  so?  'Thx.  iinicino  Tymicinff  i.n  I 45,296  were  for  sale  in 

At  present,  the  Trans-Canada  Halifax.  N.S.  I  accounting  for  most  of  the  gain,  widest  for  any  month  since  Sep.  ago.  In  the  autumn  of  1947,  one  *’®*®^^P  ^  fs  ’  n  '  o/U  nn  r'afhnr  I  Canada  and  7,349  for  export;  while 

highway  is  so  long,  it  is  of  little  M.  W.  MacBride  has  been  given  I  British  Columbia’s  total,  wdth  in-  tember  1947.  ’The  excess  of  imports  of  the  country  s  main  troubles  was  j  three-fold  since  9o9  ac-  e  an  an  a  ic  i  g  ^gg  10,088  units  shipped 

use  to  the  Maritime  provinces,  for  ;  the  post  of  accountant  at  Barring-  j  creases  in  Vancouver  and  Victoria,  over  exports  was  54m.  The  adverse  i  producing  for  export,  not  merely  |  voiding  to  figures  issued  y  e-  e  eia  ion  o  a  our  lepor  |  j^ne  were  for  domestic  sale  and 


either  freight  or  tourists.  ton  St.,  Halifax.  advanced  to  $3,692,400,000  com-  balance  for  the  first  six  months  of ;  producing  for  export  at  prices  pai'iment  or  i.,aDOur.  in  oniy  one  |  oiancnes  wiin  a  iiiciuucisiup  ;  1^603  for  export. 

There  is  little  doubt  that  freight-  -  'pared  with  $3,385,000,000,  and  the  1949  is  £197m.  as  compared  with  ,  overseas  markets  were  prepared  to  y®^*’  during  past  ten  has  a  de- i  ,37  .  e  :  - - - 

ing  volume  from  New  Brunswick,'  BANK  OF  TOROXTO  Maritimes  and  Newfoundland  ag-  £251m.  in  the  first  half  of  1948 'pay.  in  membership  been  shown,  •  way  brotherhoods  have  41.12b  All.TJmo  low  In 

and  Nova  Scotia,  as  well  as  Prince  ;  The  Bank  of  Toronto  opened  a|gregate  to  $1,040,400,000  from  which  followed  £332‘2m.  in  the  There  was  a  substantial  deficit  and  that  only  a  negligible  one  -  members  in  Canada  w  o  ®  ,  - 

Edward  Island,  and  to  a  lesser  branch  on  July  26th  ast  at  May-  $921,049,000.  [second  half  of  1947.  in  the  country's  overall  payments  1945.  Figures  for  10  years  j  to  376  local  branches.  Mortality  111  OtOtOS 

extent,  Newfoundland,  would  be ;  erthorpe,  Alta.,  and  on  the  Ist  [  Cheques  cashed  during  June  j  A  ‘'standstiH”  is  in  operation  on  as  well  as  a  deficit  in  respect  of  1939-48  are  as  follows:  ^  |  Most  union  headquarters  do  i  v  u  at 

heavily  increased  by  shortening  of  inst.,  another  branch  was  opened  moved  up  sharply  to  $7,216,255,000  all  action  to  deal  w'ith  the  long- i  Payments  v  ith  the  dollar  area.  1939  ..  359,000  1944  ..  724,000  !  not  report  their  membership  4)y  i  ^®'''.  ’•'’® 

the  route.  New  Brunswick  is  great-  ;  at  Jean  Talon  St.,  West,  and  Park  I  from  $6,474,545,000  in  June  last  term  problem  of  disequilibrium  be-  :  Moreover,  with  production  of  the  1940  . .  362,000  1945  . .  711.000  provinces.  From  a  separate  sur- 1  ®  dropped 

ly  handicapped  in  marketing  its  Ave..  Montreal,  Que.  'year  and  were  also  above  this  tween  the  sterling  and  dollar  areas  j  vital  commodities  needed  by  all  1941  ..  462,000  1946  ..  832.000  vey,  however,  which  included  over  j  ur'  i-  ^ 

products  in  the  central  and  west-  -  year's  May  total  of  $6,914,881,000.  pending  the  outcome  of  the  inter-  sterling  area  countries  to  maintain  1942  . .  578,000  1947  . .  912,000  gg  pgj.  t^e  local  branches  I  f  th  °  at^i 

em  provinces  and  states,  too.  by  BANK  OF  XOVA  SCOTIA  |  Twenty-nine  of  the  33  clearing  Governmental  conference  due  to  Production  running  at  a  low  ebb  1943  ..  665,000  1948  ..  978,000  Canada,  information  was  se-lj  or  me  .vieiiopontan  r^ire 

the  prevailing  altitudinous  rail  e.  A.  Walters  has  been  appoint-  centres  were  higher  in  the  month.  |  take  place  in  Washington  in  Sep-  outside  the  dollar  area,  the  scope  There  were  5,114  local  union  cured  on  the  provincial  distribu- |  “horded  a  lower^de^h 

rates,  with  prospects  of  such  rates  acting  manager  of  The  Bank  of  By  regions,  the  Prairie  Provinces  tember.  for  finding  alternative  sources  of  branches  in  existence  in  Canada  tion  of  the  membership.  Those  ;  ^ate  this  year  than  last, 

climbing  still  farther.  Nova  Scotia  at  Timagami,  Ont.  and  British  Columbia  had  an  in-  The  principal  developments  on  ^hose  goods  in  non-  gp  December  31,  1948.  The  Trades  reporting  from  Ontario  show  a  ■  eq^  jbe  current  kx-month  per- 

X.B.  Must  Sell  More  '  p  Dakin  has  been  made  as-  ®''®^®®  approximately  13  per  the  "crisis  front’’  during  the  past  countries  was  severely  Labour  Congress  of  Canada  total  of  301,000  members;  Que- | /gj  the  death  rate  was  6.7  per 

New  Brunswick  needs  to  sell ;  sistant  manager  at  Queen  and  Ontario  advanced  10  week  have  been  concerned  with  i  *'*"*‘-ed.  „  „  |  has  2,779  ef  these  locals  affiliated  bee  229,000;  British  Columbia :  j  ooo  policyholders,  or  3.3  percent 

more;  lumber,  pulp  and  paper,  I  McCaul  St ,  Toronto,  Ont.  P®*'  ®®**4'  Quebec  8.6  per  cent,  stop-gap  measures  to  reduce  the;  ip  *  I  with  it.  with  a  combined  member-  107,000;  Manitoba.  40,000;  A1-:  below  that  for  the  like  part  of 

vegetables,  chiefly  potatoes  and;  p  u  Hill  has  been  a-ivan  tha  Maritime  Provin-  drain  on  the  sterling  gold  and  dol-  Thanks  to  the  big  increase  in  ship  of  439,029.  Unions  affiliated  berta.  38,000;  Nova  Scotia.  34,  hast  year.  Provisional  data  for 


advanced  to  $3,692,400,000  com- j  balance  for  the  first  six  months  of  ;  producing  for  export  at  prices  i  P^*'*^*”®”*',  Labour.  In  only  one  j  branches  with  a  membeiship  of  ;  j 


B.4XK  OF  TOROXTO 


'pared  with  $3,385,000,000,  and  the  1949  is  £197m.  as  compared  with  ,  overseas  markets  were  prepared  to  I  <furing  past  ten  has  a  de- i  93,370.  The  f<mi  independent  rail 


in.  June  were  for  domestic  sale  and 
1,603  for  export. 


:  .Maritimes  and  Newfoundland  ag-  i  £251m.  in  the  first  half  of  1948  i  pay. 


Cline  in  membership  been  shown,  j  way  brotherhoods  have  41,12b 


The  Bank  of  Toronto  opened  a|gregate  to  $1,040,400,000  from  [which  followed  £332‘2m.  in  the  There  was  a  substantial  deficit  only  a  negligible  one  -^members  in  Canada  who  belong 


second  half  of  1947. 

A  ‘‘standstiir’  is  in  operation  on 


products  in  the  central  and  west-  -  ;  year's  May  total  of  $6,914,881,000.  pending  the  outcome  of  the  inter- 

em  provinces  and  states,  too,  by  BANK  OF'  XOVA  SCOTIA  i  Twenty-nine  of  the  33  clearing  |  Governmental  conference  due  to 

the  prevailing  altitudinous  rail  e.  A.  Walters  has  been  appoint-  centres  were  higher  in  the  month,  j  take  place  in  Washington  in  Sep- 

rates,  with  prospects  of  such  rates  acting  manager  of  The  Bank  of  By  regions,  the  Prairie  Provinces  j  tember. 

climbing  still  farther.  Xova  Scotia  at  Timagami,  Ont.  and  British  Columbia  had  an  in-  The  principal  developments  on 

X.B.  Must  Sell  More  '  p  Dakin  has  been  made  as-  approximately  13  per  |  the  "crisis  front”  during  the  past 

New  Brunswick  needs  to  sell ;  sistant  manager  at  Queen  and  advanced  10  |  week  have  been  concerned  with 


in  the  country's  overall  payments  1945.  Figures  for  10  years  to  376  local  branches, 
as  well  as  a  deficit  in  respect  of  1939-48  are  as  follows;  Most  union  headqi 


{  Most  union  headquarters  do 

724,000 1  not  report  their  membership  by 

711,000  provinces.  From  a  separate  sur-  j 
QOn  AAA  I  .  ! 

OOa.vvv  I  inrliirlA/I  rWAr  i 


New  All-Time  Low  In 
Mortality  In  States 


'39  . .  359,000  1944  . .  724,000  !  not  report  their  membership  by  !  New  York  Mortality  in  the 

'40  . .  362,000  1945  . .  711.000  provinces  From  a  seoarate  sur-  i  «^o"ths  of  1949  dropped 

41  462  000  1946  832  000  P*^°'^*"®®®’  a  sepal  ate  .sui  all-time  low  among  the 

41  ..  462,000  194b  ..  842.UUU  however,  which  included  over 

42  . .  578,000  1947  . .  912,000  og  tu-  igga,  branches  i  ^  millions  of  Industrial  policy 

43  ..  665,000  1948  ..  978,000  f®  ^^nada  iLiJmiuon  w^r  se-  Metropolitan  Life 

canaaa.  iniormauon  was  se  insurance  Company.  Each  month 

There  were  5,114  local  union  cured  on  the  provincial  distribu- |  recorded  a  lower  death 


more;  lumber,  pulp  and  paper,  ,  McCaul  St  ,  Toronto,  Ont. 
vegetables,  chiefly  potatoes  and;  r  „  h,I1  has  been  e-ivpn  thp’"'""®  -^ariume  x-rovin-  drain  on  the  sterling  gold  and  dol-  manas  lo  me  oig  increase  in  ghip  of  439,029.  Unions  affiliated 

turnips,  berries  and  apples,  lime,  ,  .V'  ” I"*/,!  ces  — omitting  Newfoundland  for  lar  reserve.  Announcement  by  export  potential  that  has  occurred  with  the  Canadian  Congress  of 

oysters,  lobsters,  .salmon,  shad,  ,  ^  ®*^  '^®®'^  ®“^*'**^  which  1948  figures  are  not  avai-  the  Chancellor  of  the  Exchequer  since  that  time,  Britain  is  now  in  Labour  report  a  total  of  1,18'f 

gaspereau  canned  fish,  vegetables,  '  °  .  lable  rose  22  per  cent.  that  the  British  Government  plan-  ;  S'  position  to  produce  on  a  scale _ 

coal,  output  of  the  factories.  i  appoint-  make  economies  in  dollar  ;  enough  at  least  to  pay  for  *  , 

Prince  Edward  Island  wants  con- :  EXPAND  [spending  that  would  reduce  the  i  the  goods  she  needs  to  maintain  AUtO  FinailCing 

sumers  for;  oysters,  lobsters,  non-  j  '  -  United  Kingdom’s  ow^  doll^  |LTan 

reind  ceiving  sets  sold  by  producers  in  ^aT  ^olirw^^rthr^ta;:-  i ‘hat  in  the  first  half  of  this  year  ExpaRClS  Wldcly 

dressed  chickens.  caLed  chicken'  The  Dominion  Bank  reports  the  |  April  showed  a  sharp  rise  of  62  ^  communique  issued  i  were  in  approxi-  - 

and  lobsters.  j  following  branch  staff  changes:  ;per  cent  over  the  corresponding  conference  of  i ,  ,  ,  Up  Nearly  50  Per  Cent 

Nova  ScoMa  should  have  in- i  H.  H.  Stewart  has  been  ap- j  *"o**th  iast  year,  whi  e  in  the  four  commonwealth  Finance  Ministers  ^r*®  improvement  in  total  pro-  Value  For  1st  Half  of 

creased  sales  for:  non-shellfish  of  ! pointed  assistant  manager  at  | months  ending  April,  sales  were  3^^^  countries  ‘**,t'**'"  ® 

all  kinds,  lobsters,  oysters,  lumber,  Beaubien  and  Christophe  Colomb)**P  ^9  per  cent.  Number  of  sets  equivalent  action.  ^  *®  better  placed  1949 

,  .  "  1*1  icstc  Hranr>h  nTnTifraai  CiiiA  sold  WHfi  higher  duHiig  the  mouth  ■  I  to  obtain  the  goods  it  needs  from  , 

pulp  and  paper,  gypsum,  coal,  steel,  St^  branch.  Montreal.  Que.  provinces  except  British  Col-  '  The  communique  also  hinted  at  i  non-dollar  sources,  as  has  recently  I  Ottawa  —  Financing  of  sales  I 

canne  is  ,  app  es,  ernes,  oxe  ,  .  ^  ®own  as  en  ®P'jurnbia,  while  in  the  cumulative  i  ^**®  ^'vo  Commonwealth  j  pggj,  jg^Qj,gjj.afg^j  jjy  aPjjj^y  to  I  of  motor  vehicles,  both  new  ana ! 

and  barreled  apples,  manufactured  I  pointed  accountant  at  Cornwall,  Manitoba  and  British  Col-  countries  present  which  do  notjeongjude  »a  bi-lateral  paym^ts  used,  were  sharply  higher  in  the 

farmorrfiT  frefh"  Lbia  were  down.  participate  in  the  sterling  area  agreement  with  Argentina",  former-  fTrst  half  of  Ss  yefr  than  in 

far  inore  fi.sh  fresh,  cured  and  _ dcll®*-Pocl  arrangements-Canada ,  ,y  ^ng  the  hardest  of  the  whole  the  corresponding  period  last 

canned,  to  attain  economic  sue-  BANK  OF  MONTREAL  i j  ..  j  .  and  South  Africa— designed  to  as- ,  _ _ ■  corresponumg  pc 

.  .  Western  superintendents  depart-  “  ouui  icu  to  ao  i  range  of  hard  currency  countries  year  the  increase  in  used  vehicles 

ThP  TT  R  ah.nrhpH  a  p^nnHiv  rm  P'  manager  at  n^gnt,  Winnipeg,  has  been  promot-  ®*st  the  sterli.ng  area  to  overcome  ;  from  the  British  point  of  view,  exceeding  slightly  that  in  new 

fY:!'  ^®®  ^  Tilbury  has  been  appointed  ma-  |  g^  to  the  post  of  supervisor  at  immediate  dollar  problem.  |  ^t  the  same  time,  owing  to  the  vehicles, 

proportion  of  the  natural  products  nager  at  Timmins.  ; , t  noint  '  ®°th  of  these  countries  are  in  a  j  expansion  in  production  of  essen-  •  -t,  p  o.  * 

of  the  maritime.s.  but  there  is  a  :  h.  G.  W.  Paicc.  accountant  at  i  ^  johrEnglish  formerly  man-  Po®*tm*i  to  render  important  aid,  j  tia^  food  ’  and  raw  materials  in 

tariff  to  contend  with  and  the  gt.  Marys  has  been  appointed  at  i  ^  i,tT  ao^  ?o  Canada  by  giving  active  encourage- 1  countries  outside  the  dollar  area,  i;«PO‘ t®  a  total  of  110,085  units 

poent  probability  that  the  duties;  Athens.  i  ^106^3  a^istaliJ^^  ment  to  the  importation  of  sterling  !  opportunities  for  switching  from  {‘“000  i  ’ 

wil  be  subject  to  hoists  C.  L.  Smith,  manager  at  Athens  | area  goods  into  the  Dominion  if  dollar  to  soft  currency  sources  of  I  ^ 

Contending  with  customs  lev.es  ,  has  been  appointed  manager  at  ’  necessary  at  the  expense  of  tight-  supply  are  certainly  more  plentiful  compared  with  76,034  vehicles  i 

IS  not  conducive  to  building  up  Lucknow.  Wo<^stock,  Ont,  goes  to  Dun-  restrictions  on  com-  than  they  were  in  the  autumn  of  for  an  amount  of  $70. 

demands,  in  view  of  the  necessity  i  c.  H.  Shiels,  manager  at  Me-  ! Huion  Sts.,  at  that  point  pg^jf^vg  American  products;  South  1 1947  ^  515,000  in  the  corresponding  1948 

of  increasing  the  retail  prices  to  i  Gregor  Street  and  Selkirk  Avenue  ;  ,  ,  !  Africa  by  making  arrangemenU  i  Indeed,  the  reason  whv  some  of  Period,  making  increases  of  near- 

allow  for  the  duties  paid.  What  is  branch,  Winnipeg,  has  been  ap-  j  MacGirr,  formerly  man-  j^j,g  united  Kingdom  whereby  the  sterling  area  countries  found  45  per  cent  in  number  and  48 

very  essential  is  to  increase  the  pointed  an  assistant  superinten-  '  ®Ker  Dundas  and  Huron  Sts ,  jg^g^  p^j..  ^he  Union’s  current  it  fairly  easy  last  week-end  to  P®*’  ***  aggregate  financed 

marketing  volume  within  Canada,  I  dent  of  the  Manitoba  and  Saskat-  |  Woodstock,  has  been  transferred  output  of  gold  would  be  contri-  !  agree  to  make  cuts  in  imports  value. 

and  this  is  impossible  with  the  pre-  ,chewan  District  with  headquarters  ,  ^o  office.  buted  to  the  central  sterling  area  I  from  the  dollar  areas  is  unques-  New  vehicles  accounted  for  ap- 

valling  stratospheric  cost  of  rail  /„  Winnipeg.  '  A  branch  of  this  bank  has  been  reserve  of  gold  and  dollajs,  instead  j  tionably  to  be  found  in  the  fact  proximately  one  -  third  of  the 

transportation  out  of  the  mari-  h.  A.  Lawrence,  of  Hensall  has  '  opened  at  Loon  Lake,  sub  to  of  being  utilised  wholly  for  net  that  in  many  cases  they  have  re.  number  financed  in  the  period 

times.  been  appointed  manager  at  Drum-  j  Meadow  Lake,  Sask,,  on  a  two  payments  by  Seuth  Africa  to  the  cently  been  filling  their  require-  and  slightly  more  than  half  the 

Short  Haul  to  Montreal  bo.  i  day  a  week  basis,  i.e.,  Thursdays  United  States  as  it  has  been  since  ments  in  the  dollar  area  not  so  aggregate  financed  value  at  37, 

With  a  comparatively  short  haul  I  ^  I  Fridays,  O.  F.  R.  Sanderman  the  beginning  of  1948.  '  mitch  because  supplies  were  not  041  units  for  an  amount  of  $53, 

to  Montreal  available,  fleets  of  IMPERIAL  BANK  OF  CANADA  j  to  be  manager.  y  ^  ^  .  available  in  sterling  or  other  non-  342,000.  These  figures  compare 

trucks  could  be  used  to  move  the  !  M.  E.  A.  Marshall,  formerly  ,  W.  R.  Sfmpson  is  to  be  account-  There  are  at  present,  however,  dollar  countries  but  because  the  with  25,736  vehicles  financed  for 
natural  products  and  also  the  |  supervisor  of  Imperial  Bank  of  ant  at  Woodstock  branch.  no  means  of  ascertaining  whether  prices  quoted  in  dollar  markets  $38,833,000  last  year,  the  in- 

ma.nufactured  products.  The  cost  Canada  at  Winnipeg,  Man.,  has  f  H.  A.  Linnell,  formerly  of  Hast-  any  help  will  be  forthcoming  from  were  so  much  more  attractive.  creases  this  year  in  number  and 

visualized  as  much  lower  than  now  :  been  given  the  same  post  at  head  i  ings  and  .-Vbbott  Sts.,  'Vancouver,  these  directions,  still  less  of  esti-  To  some  extent,  therefore,  the  value  being  closely  together  at 

ruling  on  the  rail  lines,  and  en-  office,  Toronto,  Ont.  I  B.  C.,  is  going  to  Sangudo,  Alta,  mating  what  sort  of  contribution  it  present  crisis  in  the  affairs  of  the  approximately  44  and  45  per  cent. 


per  cent,  Quebec  8.6  per  cent,  stop-gap  measures  to  reduce  the 
while  the  three  Maritime  Provin-  drain  on  the  sterling  gold  and  dol- 


nf  arcmintant  at  WmI-  —  "’"'^ting  Newfoundland  for  lar  reserve.  Announcement  by  export  potential  that  has  occurred  with  the  Canadian  Congress  of  OOO;  Saskatchewan,  25,000;  New  |  the  general  population  of  the  Un- 

N  B  figures  are  not  avai-  the  Chancellor  of  the  Exchequer  since  that  time,  Britain  is  now  in  Labour  report  a  total  of  1,18'r  Brunswick.  24,000;  and  from|ited  States  indicate  a  similar  ex- 

T,  ^  J  •  u  •  .  lable  — rose  22  per  cent.  Giat  the  British  Government  plan-:®  position  to  produce  on  a  scale - Prince  Edward  Island.  1,000.  In'perience  for  the  country  as  a 

:  oodwnn  as  een  appoint-  make  economies  in  dollar  i®i'ge  enough  at  least  to  pay  for  .  ,  addition  some  360  union  members  i  whole, 

ed  ^assistant  accountant  at  Halifax.  RADIO  SALES  EXPAND  [spending  that  would  reduce  the  sh®  "®®f_®_^^^  AUtO  FinailCing  reported  from  the  North  West!  - 


THE  DOMINION  BANK 


Expands  Widely 

Up  Nearly  50  Per  Cent 
In  Value  For  1st  Half  of 
1949 


coal,  output  of  the  factories.  i  appoint-  -  -  make  economies  in  dollar  ;  enough  at  least  to  pay  for 

Prince  Edward  Island  wants  con- .  EXPAND  [spending  that  would  reduce  the  i  the  goods  she  needs  to  maintain 

sumers  for*  oysters  lobsters  non- I  United  Kingdom’s  own  dollar  bi'l  ■  austerity  living  standards, 

u  11^4  u  \  ^  /  •  1  '  4^  -  Ottawa  —  Number  of  radio  re-  t^4nom  tn  p^nom  n^r  an  '  gauged  from  the  fact 

shellfish,  potatoes  turnips,  hve  fur-  ^HE  DOMINION  BANK  ceiving  sets  sold  by  producers  in  Tolliw^  hv  i  that  in  the  first  half  of  this  year 

bearing  animals,  fox  pelts,  live  and  I  .  j  t.  •  r.um  was  followed  by  the  state-  I  .  ,  .  ^  . 

dressed  chickens.  caLed  chicken'  The  Dominion  Bank  reports  the  |  April  showed  a  sharp  rise  of  62  ^  communique  igg^ed  i  were  in  approxi- 

and  lobsters.  j  following  branch  staff  changes:  [Per  cent  over  the  corresponding  ^,^3^  conference  of  i °  balance. 

Nova  ScoMa  should  have  in-  H.  H.  Stewart  has  been  ap- j  >«o'*  h  last  year,  whi  e  in  the  four  j^.„j3^^^3  This  improvement  in  total  pro- 

creased  sales  for:  non-shellfish  of  ! pointed  assistant  manager  at|"*o**ths  ending  April,  sales  were  3^^^  countries  ‘**,turn 

all  kinds,  lobsters,  oysters,  lumber,  Beaubien  and  Christophe  Colomb)**P  ^9  per  cent.  Number  of  sets  would  take  equivalent  action.  ^  *®  better  placed 

,  .  "  1*1  icstc  Hran/>h  nTnTifraai  Cilia  sold  WHfi  higher  duHiig  the  mouth  ■  I  to  obtain  the  goods  it  needs  from 

pulp  and  paper,  gypsum,  coal,  steel,  St^  branch.  Montreal.  Que.  provinces  except  British  Col-  '  The  communique  also  hinted  at  i  non-dollar  sources,  as  has  recently 

canned  fish  apples,  berries,  boxed  ;  D  H.  McKeown  has  ^en  ap-  I  ^^.3*^  cumulative  I  hy  the  two  Commonwealth  j  g^en  demonstrated  by  its  ability  to 

and  barreled  apples,  manufactured  I  pointed  accountant  at  Cornwall,  3^^  ,  countries  present  which  do  not  [  conclude  » a  bi-lateral  paym^ts 

Items.  Nev^-foundland  must  market,  Ont.  branch.  umbia  were  down.  participate  in  the  sterling  area  ;  r^e^ent  with  Argentina,  former- 


proportion  of  the  natural  products  nager  at  Timmins.  ^  ,h,f  no  nt  ac 

of  the  maritime.s.  but  there  is  a,  h.  G.  W.  Paicc,  accountant  at  i  ,  ^  ,•  u  r 

tariff  to  contend  with,  and  the  st.  Marys  has  been  appointed  at!  -^ohn  English,  formerly  man- 

potent  prebabilitv  that  the  duties  |  Athens  '  a?®'",  Ferintosh,  ^Ita.,  goes  to 

Will  be  subject  to  hoists.  C.  L.'  Smith,  manager  at  Athens  j  Winnipeg  as  assistant  supervisor 

Contending  with  customs  levies  ,  has  been  appointed  manager  at  '  C.  J.  Kelley,  formerly  accountant 
is  not  conducive  to  building  up  Lucknow.  '  Woodstock,  Ont.,  goes  to  Dun- 


Prince  Edward  isiana.  i.uuu.  in  1  perience  tor  the  country  as  a 
addition  some  360  union  members  |  whole. 

reported  from  the  North  West !  - 

Territories  and  125  from ,  the  1  The  per  capita  consumption  of 
Yukon  territories.  Information  on  '  petroleum  products  in  Canada  is 
Newfoundland  is  not  included  in  j  the  second  highest  in  the  world, 
the  current  survey.  next  only  to  the  United  States. 
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times. 

Short  Haul  to  Montreal 

With  a  comparatively  short  haul 


iii 


J.  E.  Dalgliesh,  formerly  of  1  as  accountant. 


Bank  of  Canada  Statement 


abling  the  maritime  producers  to  |  J*  E.  Dalgliesh.  formerly  of  i  as  accountant.  !  could  make  to  the  closing  of  the  [sterling  area  arises  from  non-  respectively.  Of  the  half-year 

cope  with  any  competition,  pene-  .  j  sterling  area  dollar  gap,  which  Sir  j  competitive  prices,  a  factor  which  total,  22,888  were  passenger  cars 

trating  not  merely  the  Montreal  ^  ^  I  ®4afford  Cripps  has  revealed  as  |  can  in  the  last  resort  obviously  be  ’  i4_i53  commercial  units, 

market  on  an  important  scale  but  BdnR  Of  Canada  SfatamOnt  being  in  the  region  of  £6Mm.  per  |  dealt  with  a  lot  more  easily  than  gains  over  last  year  amounting 
all  points  in  the  central  provinces,  annum.  It  has  been  intimated,  how- 1  the  inadequacy  of  production  which  gy  -gj.  (.gjjt  for  the  former 

and  States  too,  also  into  the  west-  ,  ■  ■  "■  — . . . .  -  ■ '  ever,  that  the  proposed  cuts  in  j  was  such  a  big  factor  in  the  1947  jg  -gj.  gg^^  jqj.  jj^g  jgttgj.. 

ern  provinces.  Weekly  statement  of  the  Bank  of  Canada,  as  at  August  10th,  <loBar  imports  by  all  the  sterling  |  crisis,  v.hici.a  finanr-AH  -n  -n.. 

It  is  believed  that  at  least  200  shows  total  assets  $23,939,876  higher  than  at  end  of  previous  week  at  countries  should  yield  a  saving  of  I  >(■  H-  vemties  imancea  in  xn. 

miles  could  be  cut  off  the  prevail-  !  $2,144,254,865.  Investments  are  shown  $4,846,932  up  from  previous  around  £175m.  per  annum.  I  Even  if,  therefore,  the  United  half-year  total  ed  73^44  for  an 

ing  Trans-Canada  mileage,  by  pro-  week;  holdings  of  Sterling  and  U.S.  Funds  were  $3,085,480  higher.  There  is  some  doubt,  in  practice,  States  is  found  unwilling  to  take  amount  of  $51,198,500  as  com- 

viding  the  Maine  connection  for  1  "'bile  other  as.sets  were  up  $16,000,030.  Deposits  increased  $17,740,965,  whether  either  the  United  King-  any  action  in  September  to  ensure  Pared  with  50,298  for  $33,683,000 

the  otherwise  all-Canada  traffic  '  ei^eulation  was  down  $1,116,284,  while  other  liabilities  were  $4,229,715  dom  or  the  resc  of  the  sterling  area  an  adequate  aiid  stable  flow  of  ^h®*^  y®^*'  increases  of  45  and  52 

arterv.  The  road  to  be  built  of  the  '  -.u  ,  1  .  .  .  ,  .  "'***  be  able  to  reduce  dollar  ex-  dollars  into  the  non-dollar  world  P®*’  ®«"4.  respectively.  Passenger 

very  latest  materials  aimed  at  per-  ®°*”Pa*|*son  "'i4b  coiTesponding  week  last  year,  total  assets  pgnditures  on  the  scale  indicated  on  a  permanent  basis,  it  is  hardly  ears  were  up  60  per  cent  over 

ZL ‘cTtobe  Tny  iZ  Investment,  reveal  as  .ner.a.e  of  Jy  a,  uMyV,  ,epercu..lon.  on  the  the  flr.t  half  of  1918,  numbering 

Other  road,  and  to  be  kept  open  to  i  ’circulation  is  up  $49,764,937  from  same  period  last  year  and  *®  difficult  to  see  sterling  area  would  be  so  catas- 

the  fullest  through  the  winter.  deposits  are  shown  $46,227,998  higher.  Comparative  figures  are  *^bat,  even  if  they  can,  the  dollar ,  trophic  as  they  would  have  been  commercial  vehicles  increased  27 

_  '  shown  herewith:  drain  will  not  be  checked  nor  even  had  Washington  not  been  prepared  per  cent  at  12,973  compared  With 


shown  herewith: 


MONARCH  LIFE  ASSC . 

Winnipeg  —  The  Monarch  Life 
Assurance  Company  has  doubled 
its  business  in  force  in  less  than, 
six  years.  Over  60,000  policyhold¬ 
ers  now  own  nearly  160  millions  of 
insurance  protection  and  annuities 
In  the  company  The  amount  of 
insurance  being  written  by  the 
company  is  three  times  as  great 
as  that  written  iii  1940.  New  busi¬ 
ness  written  this  year  to  date  is 
12 *.2  per  cent  greater  than  that 
written  in  the  corresponding  period 
Of  1948. 

BUTTER  OUTPUT  OFF 

Creamery  butter  production  in 
Canada  fell  8.4  per  cent  in  July 
to  38,506,000  pounds  from  42,015,- 
000  in  the  corresponding  month 
last  year,  according  to  the  Domin¬ 
ion  Bureau  of  Statistics.  The 
cumulative  total  for  the  first  seven  j 
months  of  this  year  was  down  ! 
slightly  more  than  one  p;-r  ivnt, 
ainoiuitiiig  to  ]6l,792.0uu  i.oniid.! 
os  against  163,881,000  in  the  si-  . 
jnilar  period  of  1948.  1 


Aim.  10.  131!t  Aufi.  .1.1949 

Ch'Re  in  »k. 

C.h'Kf  in  yr. 

ASSETS— 

Sllvpr  Bullion  . 

.Stfrllnn  and  I'.V.  Fund 

tw.TT.'i.Tfil  «2,fi90.2S1 

3,08.'.  tSIt 

-4  65,667,171 

Other  rurrencies  . 

41.9.'.8  48,6.99 

—  6,701 

—  :i6,.90,'> 

Tolal  . '  .  .  .  .  . . 

fM.81 7.722  62,7.'l8,94;i 

4-  .1,078.779 

-4  65,610,608 

Subsidiary  Coin  ...... 

I99.U.94  1S.',„')26 

+  1.1„'.28 

—  27,571 

Advances  to:  — 

Investments  — 

lai  1).  I*.  Sli'trl  'IVrm 

l..'.l.1,4.'', 7.2211  1.. •.0.1,11'/.  824 

-i  10.290.196 

1f>7.(>68,947 

»bi  Odui.  Prov.  Seuiirities 

iit,s,t»r>o.844 

—  5.448,  lt>4 

•  2iOI, 187.782 

ic)  oilier  Seriiiities 

.'>,000.000  .'.,000,000 

4-  .9.000,000 

T'dal  . 

2,011.964.1100  2,1817,117.668 

4.816,912 

4  92.,911,216 

I.D.B,  Share  Capital 

2.").lXHl.miO 

Bank  Premiiie. 

:t.toi.oft2 

4  007 

4  771.881 

All  Other  .\ssets . 

.'(8  081.880  22.08!,8.’.0 

-  16,000,0.10 

-  10,770.676 

Total  .  .. 

2,144.2j4,86'>  2.120,314,989 

-!  23,939,876 

-169,6.98,873 

LIABILITIES  — 

t:apitu<  Paid  L'p 

.■,000,000  :..ooo.ooo 

Rest  Fund  . 

10.0.-.n,.167  10.0.'.0.:t67 

Notes  in  Circulation  .  . 

I,27;t,94«,512  1,275,064,796 

—  1,116,284 

—  49,761,937 

D.poiita  — 

la)  Doni.  (soveriiiiient 

l.'.l,l.',1,989  It;!, 7.11, 801 

-(  10,422.188 

4  .  27.625,492 

Ibl  Lhaiteied  liuiiKs 

..l2.8;t9,l8S  .■.f/ H16.:i20 

~  2;i.777,l82 

-  42.57«.7l»l 

(.  )  other. 

65,180, 917  61.025.02:1 

■(  1,155,914 

—  28.y7t>,25i» 

■l',.lal 

1:1. Ill  711. 4M  li!» 

17.7 10.96'. 

-1*  4o  227.im.S 

Cjvt,  or  taoa.l. 

r0.r.’;?.2  'X  |■l:,^.♦57.7.^7 

-i*  a.o«;j,iai 

4-  7o.:'.:i2i8 

I.Jabditie.H  lolhv  ttur.)  , 

22.,'424) 

Xr..lMi5 

All  Other  l.iabilitie«  ... 

i8.u7(»,:iu;i 

-i  4.22«.7I5 

2,998,761 

Total  . . 

2,144,254,865  2,120,314,989 

-1  23,939,876 

+  169,658,873 

I  proportions  since  the  overall  ster-  years  ago  with  the  Marshall  Plan. 
I  ling  area  deficit  will  still  be  run-  They  would,  nevertheless,  be 
ning  in  the  vicinity  of  £400m.  per  serious,  not  only  because  they 


BUILDING  CONTRACTS 
Homes  are  still  going  up  in  Can- 


j  Marshall  Pftin  during  the  next  manent  division  of  the  world  into  number  of  dwelling  units  complet- 
;  twelve  months  will  not  be  much  in  two  separate  currency  areas  would  ed  during  the  first  five  months  of 
j  excess  of,  a  rate  of  £200m.  be  certain  to  have  a  restrictive  this  yeai;  when  compared  with  five 

Thus,  failing  some  other  major  effect  on  the  total  volume  of  world  j  months  of  1948. 

[development  in  the  situation,  ster- |  trade.  I  The  number  of  units  completed 

j  ling  area  gold  and  dollar  resources  |  Fortunately  there  are  indications  i  during  the  period  totalled  32,451. 

will  be  conCnuing  to  fall  at  a  rate  j  that  the  United  States  is  now  |  _ _ _ _ 

I  that  could  bring  them  to  exhaus- 1  aware  that,  whatever  the  policies  Output  of  concentred  milk  pro- 
j  tion  point  in  less  than  two  years,  i  pursued  by  sterling  area  countries,  ducts  in  Canada  during  July 
I  With  the  reserve  once  again  ex- 1  changes  in  official  American  poli-  amounted  to  41,713,000  pounds 
I  posed  to  a  month-by-month  decline,  |  cies  may  be  needed  if  the  sterling-  compared  ■with  52,656,000  in  the 
I  the  present  situation  naturally  |  dollar  problem  is  to  be  solved  on  corresponding  month  last  year, 
gives  the  appearance  of  having  j  the  basis  of  a  high  level  of  trade  |  down  20.8  per  cent.  Production 
much  in  commjn  with  that  exist,  between  the  sterling  and  dollar  |  for  the  year-to-date  aggregated 
ing  in  the  closing  months  of  1947  areas.  1229,645,000  pounds  against  233,- 

after  the  collapse  of  sterling  con-  The  prospects  of  a  real  solution  |  U05,000,  down  l.i  per  cent, 

vertibility.  for  the  world’s  most  serious  pay-  j - : - - 

It  would  be  foolish,  of  course,  to  ments  problem  are  probably  bright-  [  to  adjust  their  policies  to  the  spirit 
seek  to  minimise  the  grarity  of  the  er  now  than  at  any  time  since  the  I  and  needs  of  the  times,  to  halt  the 


From  hilltop  to  hilltop,  Canada’s  oarly  Indians  sent  smoko 
signols  ...  a  warning  that  foes  were  on  the  way. 

The  French  seniors  despatched  their  own  messages— 
tales  of  victory  or  defeat,  sickness  or  cheer— by  runners, 
who  sped  along  the  trails  from  village  to  village.  By  l/OO* 
riders  delivered  their  messages  on  horseback* 


With  dramatic  speed,  man’s  words  and 
thoughts  began  to  race  along  tha  singing 
wires  of  the  tolograph,  which  came  to 
Canada  in  1S46.  Thirty  years  later,  Alexander 
Graham  Boll  invented  the  telephone  .  . . 
instant  communication  around  the  world 
was  within  roach. 


Then  in  1919  radio  broadcasting  made 
its  entrance  en  the  Canadian  scene. 
Within  a  few  years,  conversations  with 
ships  at  sea,  with  trains  and  even 
automobiles,  were  a  reality. 


Today,  toiovisian  is  on  our  doorstep. 
Because  our  country  is  se  vast,  new 
means  of  communication  is  important— 
offering  oppartunitias  to  every  one 
of  us.  Yes,  there’s  room  to  grew  in 
Canada  Unlimited. 


Just  how  much  room  it  tofd  in  "Canada 
VidUndod",  a  144-pago  book  puUhhod  by  tho 
O'Koofo  Foundation,  You  may  obtain  your  copy 
by  landing  25c  in  eeth  (no  ttampi  or  ehoquot, 
pleas#)  to  "Canada  Unlimitod",  Dept.  N3-15, 
O’Kooh  Homo,  Toronto,  Ontario.  P/eose  print 
your  name  and  addrou  ctoarty.  AH  monies 
received  wiH  bo  denoted  to  tbo  Canadtaa 
CHiMomhip  CouncH,* 


BREWING  COMPANY  LIMITED 

*A  ceuntil  of  swrvlte,  wsHere,  iabeur,  fralarnal  and  ethar 
Mganiialians  whet*  atm  Is  le  acquaint  naw  Canadians  with 
Mm  opportunlHai  oKarad  by  damocratic  cilizanship  in  Canada. 


Railway  Line 
To  Lynn  Lake 
Being  Sought 

Action  by  Manitoba 
Government  Asked  in 


MINING  MARKET  RECORD 


Mixed  Trend  In  I  Developments  In  Western  !  firing  In  New  Ore  Zone 


Akuitt'ho  . 

Am^Larder  .... 
Am.  Xephelinc 
.\ni.  Yellow 


Interests  of  Holding 
Labour  in  Province 


.\nK.  Roiiyn 

.Vnslry  . 

Apex  Rex.  . 
.XqtiHritix  .  . . 
.Area  . 


matters.  .  \ 

Test  On  Treatment  cons,  i 

.  Con.  S 

The  first  shipment  of  concen-  c.onwesi 
trates  from  the  Lynn  Lake  pro- 
perties  has  already  reached  the  c.roinor 
government  laboratories  in  Otta-  I 


been  established. 


mines  is  now  investigating. 

Steep  Rock  Achieves 
Production  Records 

Port  Arthur  —  Two  all 


an  interview  here. 

The  first,  a  record  for  one 


duction  record  achieved  during 
the  month  ending  Aug.  10. 


been  shipped. 


Siscoe  Rullion  Recovery  \  \ 

Shews  Steady  Increase  Mndsen  . 

_  .  .  .Malarlio  •  . 

.Man.  ami  Raat. 

Siscoe  Gold  Mines  Ltd.  reports  .Mainis  . 

recovery  of  silver  by  its  wholly-  ‘  . 

owned  subsidiary,  Siscoe  Metals '  M.-i.ciiaii 

Ltd.,  at  .55,022  ounces  from  1,845  j  . 

during  Juiy.  This  was  equiva-  ,  Minina  c.nip.  ... 
alent  to  an  average  recovery  of  j  Jj""/,'!.'*. 


TORONTO  STOCK  IXCHANOI 


Last  Sale 

Low  Tuesday  Change 


Mine  Production 

I  Quebec's  Output  of 
Gold  and  Cement  Up  in 
June  But  Asbestos  Silver 
Off 


C|A|gC  Officials  of  the  mines  division  I 

Consolidated  Mining  and 

— —  - -  Smelting  Co.  of  Canada,  Ltd.,  re- 

Seven  New  Wells  Brough  In  Last  Week;  Six  In  ^hat  results  of  preliminary 
nj  .  r‘ij  T  B*  I  *1  \A/  II  diamond  drilling  on  the  2,300  foot 

Redwater  Field  —  Two  Big  Imperial  Wells  —  ^^e  Campbell  shear  at, 

Three  Wild-Cats  Being  Drilled  Near  Edmonton  their  Yellowknife  operations  in- 1 

By  RALPH  B.  WILSON  |  dicate  the  possibility  of  a  new  | 
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«•  oriiiina  May  'Donalda  Pushes 

n  New  Ore  Zone 

ils  of  the  mines  division  i  Drill  Program 


Extensive  Exploration 
Underway  In  Promising 
Geological  Area 


diamond  drilling  on  the  2,300  foot  |  wnuerway  in  rrwmiain^ 

level  of  the  Campbell  shear  at ,  Geological  Area 

their  Yellowknife  operations  in-  j  - 

dicate  the  possibility  of  a  new !  Progress  report  from  Donalda 
large  orebody  in  the  vicinity  of  j  Mines  Limited  says  that  two  dia- 
the  Con-Rycon  boundary  line,  i  mond  drills  are  in  operation  at 


(Special  to  the  Finanrial  Times)  i  X,.',*  V.mm 

Winnipeg  —  With  well  over  ten  |  A'i'",'  , . 

million  tons  of  profitable  ore  said  |  Ashlry  .  8,«oit 

to  the  already  blocked  out  in  the  i  . 

Lynn  lake  country,  pressure  is  i  Xuix  ilc  ii  .’.  7’:>oii 

now  being  brought  to  bear  on  the  'yim»<i>ie  . 

provincial  government  to  make  a  ;  |{«HHi,ia>'  . 

survey  for  a  railway  line  which  I 

many  regard  as  an  inevitable  itasr  Meiaiii  liiiioii 

development  in  the  northland.  BuVgmHl*  r.’.iim 

While  anything  like  comprehen-  !}'*•>)<>  . 

sive  results  frcrni  the  tests  now  Horduisc  . 

being  made  in  the  Sherritt  Gordon  I  [j<>ym"i-  . 

and  other  properties  m  this  region  Hrouian  . 

will  not  be  known  for  another  six  '  .  .  o.*)!! 

weeks  or  more  the  reports  coming  i  iiurfaio  r.dn .  7,4Mmi 

from  the  work  being  done  o*' j  •••  '  'i’JJJ,* 

these  rich  nickel-cooper  properties  !  cauicr  iioiiii.  •2..Mti» 

is  said  to  be  distincly  encouraging.  1 J  .  'S'S 

Mining  men  point  out  that  the  I  •■dn.  Mal«i'ti<-  —  2,.y.o 

life  of  the  Sherritt  Gordon  mine  castie  Treih . 


-•i  Quebec  -  Statistical  bulletin  FIN.  TIMES  —  WESTERN  OILS .  the  Con-Rycon  boundary  line. ‘mond  drills  are  in  operation  at 

*•  on  mineral  production  of  Quebec  CALGARY  —  Seven  new  wells  were  brought  into  pro-  Average  ore  grade  from  drill  re- |  surface  in  the  recently  started 

ht  nf  MinM*  ^uctlon  In  Albeita  durlog  the  last  week,  six  in  the  Redwater  suits  so  far  is  considerably  lower  large  program  of  deep  drilling  to 

states  that  the^  strike  which  was  and  one  at  Leduc.  Drilling  was  started  on  three  wild-  than  the  mine  average  but  <^he  J^xplore^  or  ^sulphide  orebodl^. 


affecting  the  principal  asbestos  cats  in  Imperial  Oil  Limited  property  under  a  farmout  deposit  may  prove  of  such 


•'W  rfines  since  the  middle  of  Febru-  agreement. 

I  ary,  finished  at  the  end  of.  June.  Imperial  put  2  additional  Redwater  wells  on  production 
:i.iw  and  consequently  the  output  of  both  with  rated  potentials  of  more  than  1,000  barrels  daily, 
iiiij  ;  asbestos  was  much  below  that  for  Western  Leaseholds  Limited  got  another  1,000  barrel  a  day 
.H(j  the  month  of  June  in  1948.  It  j  producer  in  the  Redwater  field  while  Amerada  Petroleum 
;  thTYoTai  fof  May  of  Corporation  brought  in  its  first  two  wells  in  Alberta  these 

Uhe  present  year  ®^so  being  m  the  Redwater  field  with  potential  production 

•I'S  Production  of  gold  and  cement  ^royind  1,200  barrels  daily  each.  The  Pacific-Atlantic- 
,  was  much  higher  in  June  than  for  Sunray-Calvan  group  also  brought  in  a  well  at  Redwater 
same  month  last  year.  On  the  which  has  yet  to  be  tested  for  probable  open  flow. 


as  to  be  economic,  ned  in  promising  areas  containing- 

_ _  geological  and  structural  condi- 

I  ■  ^  •  tions  considered  favorable  for  such 

Leduc -Regina  deposits.  At  least  10,000  ft.  of 

drilling  will  be  done  from  surface 
and  over  20,000  ft.  from  under- 
Kipeiine  aoon  ground  workings. 

-  Two  heavy  diamond  drills  will 

Proiect  Depends  On  underground  after 

ni  r-  I  •  r  i  •  company  brings  into  operation  the 

Plens  For  Line  Extension  Ina,,.  o,n  m  ft  rnmnrp.«.«nr  inatAi- 
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.2,  ,was  muen  mgner  in  June  than  for  - x**  u  ^  I  j  “  .  - -  '  tarension  340  cu.  ft.  compressor  install. 

same  month  last  year.  On  the  which  has  yet  to  be  tested  for  probable  open  flow.  Up  tp  0reat  Lakes  Head  lied  to  supplement  present  Plant’ 

.fill  other  hand,  the  production  of  sil-  At  Leduc  the  Flank-Decalta-*’^__-_i; j  -  and  assure  ample  air  supply  for 

!():■  , ^as  decreased  sharply  and  that  Northern  Extension  group  placed  [  Edmonton  —  Imperial  Oil  Ltd.  ,  the  new  ground'  program  and  full,, 

inn  products  and  lime  shows  third  well  on  production,  the  StOftS  On  Drilling  expects  to  have  its  470-mile  pipe-  scale  mining  an-l  development  for 

.’(ji'j  a  negligible  decline  compared  open  flow  production  being  ej-  -  line  from  the  Leduc  oil  field  to  continued  production.  The  west 

.<»  with  those  of  the  preceding  year,  timated  at  500  barrels  daily.  '  Consolidated  Astoria  Mines  Ltd.  Regina  in  operation  by  next  fall,  j  drift  on  the  lowest  or  655  ft.  level 
I’l  In  relation  to  the  month  of  The  wildcats  all  are  located  in  reports  that  diamond  drilling  is  according  to  Dr.  O.  B.  Hopkins,  :  is  to  be  e.'itended  approximately 

May  of  the  current  year,  lime  and  the  Edmonton  area,  one  being  15  starting  on  the  7.50-acre  property  vice-president  of  the  company,  i  700  ft.  through  unexplored  ground 

.Yi  cement  output  registered  an  ap-  miles  northeast  and  the  second  Indian  Mountain  Lake.  The  Plans  for  the  Edmonton-Regina  1  to  the  boundary  with  Quemont. 
•',''*■’4  preciable  gain,  silver  showed  a  the  same  distance  northwest  of  property  adjoins  the  "BB”  group  pipeline  depend  largely  on  the  pro- 1  Drill  stations  A^ill  be  established 
.(II  rather  pronounced  falling  off,  that  city  wiiile  the  third  is  30  miles  being  explored  by  Hollinger  Ex-  posed  line  extension  to  the  head  |  at  intervals  and  steep  holes  drilled 

;}JJ  whereas  gold  and  clay  products  soutljeast  of  Edmonton.  The  com-  P’oration,  Noranda  and  Mining  of  the  Great  Lakes.  If  the  Lakes  :  north  and  south  to  depths  of  800- 

.2.^  declined  slightly.  panics  drilling  the  wells  are  the  Corp.  project  goes  ahead,  450  miles  of  1 2,000  feet  to  explore  for  sulphide 

Ilii'*  Cumulative  totals  for  the  first  |  r.  w.  Development  Company,  a  Drilling  follows  indication  of  a  16.inch  pipe  already  purchased  for  |  orebodies  north  of  the  Home 

six  months  of  1949,  as  compared  new  Calgiry  independent-  the  nuniber  of  areas  of  possible  metal  Edmonton  end  of  the  line  will  be  :  Creek  fault  and  of  the  Noranda 

>2  'with  the  similar  period  in  the  I  Woodbend  Devon  Oils  Limited,  a  deposits  lying  in  altered  .sedimen-  replaced  by  a  20-inch  pipe,  the  16  boundary  and  east  of  Quemont. 

nui  preceding  year,  reveal  the  follow- I  Edmonton  indpnpndpnf  anH  tarv  formation  of  the  type  in  which  '”^1*  P‘P®  being  transferred  to  1  During  June  6.464  tons  of  ore 


Mill  other  hand,  the  production  of  sil-  At  Leduc  the  Flank-Decalta- 
;  ver  has  decreased  sharply  and  that  Northern  Extension  group  placed 
inn  olay  products  and  lime  shows  third  well  on  production,  the 
.(ii'j  ®  negligible  decline  compared  open  flow  production  being  ej- 

2.:«  with  those  of  the  preceding  year,  timated  at  500  barrels  daily. 

I  ll  In  relation  to  the  month  of  The  wildcats  all  are  located  in 


ing  increases  and  decreases:  gold  |  p^n  Western  Oils. 


advanced  22  per  cent;  silver,  38  cf:  louna  on  me  aajoimng  lana.  uriii- 

per  cent;  copper,  28  per  cent;  Pnimar  wvaf  M/.  1  .u  1  ing  is  starting  on  a  promising  ano-  Iskes  is  the  logical 

zinc.  37  per  cent;  clay  products,  rpLc  malv  in  the  south-east  part  of  the  the  Edmonton-Reg 

23  per  cent;  and  cement.  15  per  Lr  I  "l^  "h"  Tk  property  where  earlier  drilling  dis- 

cent:  asbestos  dropped  53  per  cent  .q  l/rreU  ^  considerable  mineralization  Preciable  extent. 

and  lime  11  per  cent.  an  indi^a^^d  nitpn  ai  ^  f  '  «"'’.ss  good  widths  with  zinc  show- 

Tu’o  mines  have  been  added  to  indicated  potential  of  nearly  "  on  the  proposed  e 

the  list  of  metal  producers  of  the  2,000  barrels  daily.  _  pipeline  to  the  he? 

province  during  the  course  of  the  #  ¥  ¥  II  :  B  &  ;  Lakes.  Engineeri; 

month  of  June.  These  are  Con-  Canadian  Gulf  Oil  Company,  **^®**l**®'  •'®P®”S  1  being  made  of  the 

solidated  Duquesne  Mining  Co.  which  last  week  announced  the  :  EnCOUrogllig  PrOSOeCtS  "’‘Ih  cost  estimate 

Ltd.,  a  gold  mine  which  ships  its  completion  of  the  deepest  success-  (  -  ject  is  still  in  th 

ore  to  the  mill  of  Consolidated  Ivl  well  in  Canada,  12,473  feet,  in  '  An  encouraging  report  has  just  stage. 


tary  formation  of  the  type  in  which  '"^h  pipe  being  transferred  to  1  During  June  6.464  tons  of  ore 
high  grade  lead-zinc-silver  ore  i.s  eastern  part  of  the  line.  Officials  .  were  milled  with  income  from  pro. 

found  on  the  adioinine- land  Drill-  consider  that  the  head  of  the  duction  and  miscellaneous  revenue 

ing  is  starting  on  a  promising  ano-  '®  logical  oil  outlet  since  '$52,487,  or  $8.12  per  ton,  including 

maly  in  the  south-east  part  of  the  Edmonton-Regina  pipeline  will  j  cost  aid.  bringing  total  for  the 
property  where  earlier  drilling  dis-  market  to  any  ap-  first  six  months  of  the  current 

closed  considerable  mineralization  P«ciable  extent.  year  to  $316,550  from  39,703  tons 

acro.ss  good  widths  with  zinc  show-  deemon  is  expected  soon  for  an  average  of  $7.97  per  ton 

.  on  the  proposed  extension  of  the  In  July  ore  shipments  to  the  mill 

®  _ _  pipeline  to  the  head  of  the  Great  i  of  Powell  Rouyn  Gold  Mines  were 

,  ,  ;  Lakes.  Engineering  studies  are  j  increased  to  6,842  tons. 


Orbit  Uranium  Reports 


being  made  of  the  project,  along  |  Ore  reserves  are  being  well 
with  cost  estimates  but  the  pro- 1  maintained  at  over  three  years 
ject  is  still  in  the  consideration !  ahead  of  present  production  re- 


An  encouraging  report  has  just  stage 


I  quirements. 


Beattie  Mines  Limited,  and  Que-  the  Pincher  Creek  area  near  the  been  received  from  k.  S.  Oliver,  Market  to  be  .served  from  head  ;  -  - - — 

mont  Mining  Corporation  Ltd.,  American  boundary,  with  a  flow  manager  in  charge  of  an  explora-  “I  Ibe  Lakes  would  include  Im-  j  BI'LOLO  GOLD  DREDGING 

that  produces  a  concentrate  of  of  83,000,000  cubic  feet  of  natural  i  tinn  crew  on  Orbit  Uranium  De-  perial  Oil  Company's  refinery  at  |  Biilolo  Gold  Dredging,  Limited, 

copper,  gold  and  sliver  which  it  gas  and  3,000  barrels  of  gasoline  ^  velopment  Ltd.'s  25  square  mile  Sarnia,  Ont.,  which  has  a  handling  reports  for  the  month  of  July  eight 

ships  to  the  smelter  of  Noronda  !  daily,  also  has  extensive  holdings  '  government  concession  in  the  Gold-  capacity  of  50.000  barrels  of  oil  a  |  dredges  handled  1.354,800  yards  of 


BI'LOLO  GOLD  DREDGING 


ward  of  the  Universitl  of  British  ‘  Km-ek*  .  «,2i.l 

Columbia,  known  as  the  leaching  ;  l.-«i'.™’Kirk.*'*' ..!!!!!!  -zifill 

process.  Should  they  be  success-  |  . 

ful,  it  would  mean  a  considerable  .’  s'.i  lil 

saving  in  reducing  the  expenses  ililHrs  iJiie  .  Z.iwi 

for  smelter  construction.  li'oldalr  "  **  ^i’nnl! 


Mines  Limited. 


I  in  the  Redwater  field,  located  35  i  fields  area  of  Lake  Athabaska,  da.v-  At  present  the  plant  is  gravel  for  a  total  recovery  of  ap- 
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!  Drilling  Results  At  company  also  has  extensive  hold-  Exploration  work  commenced  homa  and  other  states.  With  the  gold. 

'  PAre>unin<k  Paa#  AaM  southeast  of  Edmonton  in  the  i  Cueing  the  third  week  of  July.  A  building  of  a  line  to  the  lakehead,  ;  Dredge  No.  1  which  has  complet- 

}  rvreupme  KBCT  VOIO  stettler  area.  Gulf  has  ronren  zone  8  feet  wide  and.  when  last  it  would  be  possible  to  supply  fuel  ed  digging  the  area  for  which  it 

„  „  ,  ^  trated  on  the  Pincher  Creek  area  reported  on,  traced  for  a  length  of  to  a  larger  number  of  Canadian  .was  de.signed  was  permanently 

Porcupine  Reef  Gold  Mines,  ca  nirenHv  Been  fnnnH  refineries.  closed  down  on  July  28,  1949. 


miles  northeast  of  Edmonton.  This  '  Sask. 


served  by  a  pipeline  from  Okla-  ,  proximately  7,959  ounces  of  fine 


Ltd.,  progress  report  states,  dia¬ 
mond  drilling  from  the  end  of  the 
J  drift  on  the  500  ft.  level  has  pick¬ 
ed  up  what  appears  to  be  the 
downward  extension  of  the  ore 
I  found  on  the  350  ft.  level  west  of 
the  dike.  Production  at  the  mine 


®'aip  to  now  but  is  starting  develop-  I®®!-  i’®®  already  been  found  refineries. 

*  I  ments  on  a  wide  scale  at  its  north-  ®''‘*  discloses  high  radio  activity.  - 

ern  holdings.  A-  large-metered  machine,  Geiger  \/-|||| 

'  I  V  ¥  V  counter  LA130  has  shown  readings  ▼  OlU 


downward  extension  of  the  ore'  The  hunt  tor  additional  oilfields  !  ®  >7 

found  on  the  350  ft.  level  west  of  Alberta  is  extending  further  to  ® 

the  dike.  Production  at  the  mine  j north.  The  Socony  Frontier  ‘  q  ’  +  u  ’ 

has  been  from  the  zone  east  of  Company,  subsiaiary  of  Socony  ,  ^p  c  1  e  y.  ®  ® 

the  dike.  Vacuum  Exploration  Company. 


I  Value  of  Ont.  Bullion  Productior 
Shows  Cain  of  13.94  Per  Cent 

Ontario  mines  produced  14.03  per  |  of  bullion  was  73.19  per  cent. 
I  cent  mere  gold  during  first  half  of  |  Increased  output  at  the  Kerr-Ad- 


'h  A"  “■  adjoining  Crown  a  ‘  blacksmith  outfit,  powder,  this  year  than  in  like  period  of  pre- 1  dison  mine  accounted  for  the  over- 

dike,  193  ft  across  drift  width  of  ■  ationa  at  a  location  fuse  and  caps  have  been  taken  into  «ding  year,  according  to  the  ,  all  expansion  in  Larder  Lake  dis- 

»  8ft.,  fac6  chip  sampling  gave  an  miles  northwest  of  Edmonton.  The  property  and  after  a  few  more  '•'nonthly  bulletin  of  Ontario  De-  I  trict. 

!  average  uncut  grade  of  .52  ozs.  Yankee  Canuck  and  Mining  Cor-  davs  of  exoloratorv  work  it  is  nro-  partment  of  Mines,  4,863,337  tons!  Production  figures  for  the  month 

[lii  <$18. 20)  or  .33  ozs.  ($11.55)  with  j  poration  Limited  of  Toronto  ha^  posed  to  blast  into  the  zone  to  ob-  valued  at  $39,934,114,  were  ;  of  .June  in  Ontario  mines  show 

all  high  assays  cut  to  one  ounce,  j  taken  out  e  20,000  acre  Crown  tain  samoles  for  analysis.  There  is  milled  up  to  June  1949.  The  bul-’’  197,720  ounces  of  gold,  an  Increase 


I  all  high  assays  cut  to  one  ounce.  |  taken  out  e  20,000  acre  Crown 


posed  to  blast  into  the  zone  to  ob¬ 
tain  samples  for  analysis.  There  is 


An  adjoining  drift  section  of  130  |  reservation  15  miles  north  of  St.  !  direct  ciintact  with  the  property  I  produced  amounted  to  1,137,-  '  of  18.22  per  cent  over  same  month  • 
ft.  produced  1,732  tons  of  ore  Paul,  approximately  100  miles  j  through  the  wireless  station  at  8°'^  ounces  of  gold  and  191,263  in  1948.  Output  of  silver  was  32.- • 
which  graded  .15  ozs  ($5.25).  On  i  northeast  of  Bldmonton.  !  Cam  sell  Portaae  Sask  ounces  of  silver.  This  shows  an  in- :  217  ounces,  a  gain  of  5.69  per  cent. 


($73.50).  Two  additional  holes  are  „„  the  company's  35.000  acre  re- 

,  being  drilled  before  the  drift  will  nervation  in  the  Pincher  Creek 

ended.  ,  .  n,  j-  area.  This  is  the  area  in  which 

The  ground  west  of  the  dia-  Qj,  company  has  brought 

base  dike  on  this  showing  may  producers, 

give  Porcupine  Reef  important  u  Z  k.  ' 

_ _ J  _ 1- _ » 


( base  dike  on  this  showing  may 
give  Porcupine  Reef  important 
tonnages  of  good  grade  ore  and 
brighten  the  entire  ore  picture 
I  for  the  nine. 

Hosogo  Progress  Seen 
Favorable;  Mill  Rote  Up 


International  Mining 
Reports  Profits  Gain 


1,727;  and  May.  51.890  from  2,* 
197  tons. 

El  Pen-Rey  Drilling 
Locates  Orebodies 


follows  recommendations  ot 


found  on  other  properties  on 


been  developed  in 
area. 


veiUcal  depih  of  1.000  to  1,.500 
feel.  Koriiier  drilling  to  compara¬ 
tively  shallow  depth  reliiriieil  in- 
tei'-seclions  up  to  160  I'eet  cari-y- 
ing  considerable  mineralization 
with  heavy  .sulphide.s  and  en¬ 
couraging  values  in  zinc  across 
good  widths,  it  is  stated. 
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.((«  I . .  ..V.. i-i  EAiiiiimiuii.  ;  Camsell  Portage  Sask  ounces  ot  silver,  inis  snows  an  in- ;  zi  i  ounces,  a  gain  oi  o.oa  per  vein. 

the  500  ft.  level,  one  hole  drilling  V  ¥  y  j  Government  aerial  photographs  crease  over  the  corresponding  pe-  Total  amounts  of  gold  and  silver 

.'(HI-  I”  northwest  from  the  drift  British  Oil  and  Development  lnow  in  possession  of  the  company  *md  of  1948  of  18.98  per  cent  for  |  were  obtained  from  830,092  tons  of 

1 1-?,'.  showed  several  intersections  of  Company,  headed  by  T.  L.  Brook,  'indicate  the  presence  of  a  strong  1°®®  13.94  per  cent  for  ;  ore  milled  during  the  month  of 

j|.j  quartz,  one  section  of  lift  assay-  who  also  is  the  big  boss  of  the  j -bjeak"  running  a  northeasterly  I®!**’  value.  There  was  a  slight  June.  Total  value  of  gold  and 

i.iit  ling  .40  ozs.  ($18).  In  the  same  Calgary  Stampeder  Football  Club,  bourse  throup-h  the  entire  T’l  .  mile  m  the  amount  of  silver  pro-  silver  produced  was  $6,933,031  — 

4i.  ‘"■•"'Pl”"’.  l-»  .n-l^gTh  S  -PopP  upl8p«™nlfromcorr»pondlng 

nounced  an  exploration  ptogram  I  Bay  to  Le  Blanc  Lake  at  the  north.  Large.st  gain  from  a  year  ago  :  month  a  year  ago. 

.(cc,,  (♦(J.oui.  iwo  aaaiiionai  noies  are  qj,  ^be  company's  35,000  acre  re-  i  _  _  "'a-s  registered  in  the  Larder  Lake  !  Daily  milling  average  of  the 

’(h!  i  drilled  before  the  drift  will  gervation  in  the  Pincher  Creek  i  In^ArAn**  I  Kil*  *  ciistrict  which  produced  94,214  |  mines  during  June  of  this  year  was 

1(1. Ml  extended.  area.  This  is  the  area  in  which  '''•®''*®"*®®®l  ^*”****^9  ounces  of  gold  and  4,904  ounces  of  ]  27.670  tons  of  ore  and  daily  recov- 

■2.'m  ground  west  of  the  dia-  qjj  Go^^pany  bas  brought  RcpOftS  ProfItS  Golll  silver  from  548,889  tons  of  ore  I  cry  average  wa.s  6,591  ounces  of 

.•,.8(j  ‘base  dike  on  this  showing  may  producers.  -  milled  with  a  total  value  of  $3,301,- I  gold  and  1.074  ounces  of  silver  with 

'(iL'i'l  Porcupine  Reef  important  Hi  ;js  jji  International  Mining  Corporation  507.  This  district  showed  an  in-  [  a  value  per  day  of  $231,101. 

n-,  ‘  tonnages  of  good  grade  ore  and  Dalhousie  Oil  Company  Limited,  >'epo‘'fs  net  profit  of  $96,962  for  crease  over  the  first  half  of  pre- j  Included  in  production  figures 
iilil  entire  ore  picture  ^  pioneer  in  the  Turner  'Valley  ^^®  ®‘^  months  enaed  June  30  com-  vious  year  amounting  to  67.10  per  |  for  June  was  the  output  of  camp- 

.1(1'-  !  lor  fhe  nine.  field,  and  associates,  have  ob-  'vith  $14,129  in  like  period  cent  in  ore  milled,  73.21  per  cent  j  bell  Red  Lake  which  reported  for 

i!«(i  tained  a  one-third  interest  in  a  ®  Profits  for  first  half  in  gold  ounces  and  67.86  in  silver  i  t*ie  first  time  since  the  mill  began 

-i-’!  Hosogo  Progress  Seen  leo  acre  parcel  which  George  E  y®®*"  ®0ual  19.7  cents  per  produced.  Increa.se  in  total  value  operations. 

•li  Favorable;  Mill  Rote  Up  watt  of  Calgary  recently  paid  a  ®®  ®&®i®s^  2.8  cents  a  share  - - - - - - 

•/Ji'i  -  bonus  of  $263,130.  Arrangements  P''®®®ding:  y®ar.  J  I  ■  J 

Mil  't\'esterly  drift  on  the  2,200-ft  have  been  completed  with  We.st-  I"®®*"®  ‘^®  P®'"’®'*  ^‘■®'"  ODTIOnS  aOCl  UnderWritingS 

*  level  of  Hasaga  Gold  Mines  Ltd.,  ern  Leashoids  Limited  for  develop-  ‘1*'^*'^®"*!®'  interest,  j-oyaltics.  etc.,  r 

I  is  proceeding  satisfactorily  in  ment  of  the  property,  and  drilling  i  compared  - - - —  ^ 

■Ju  well-mineralized  j;round,  company  will  get  under  way  shortly.  ,  with  $31,464  in  the  like  six  months  Toronto  -  Announcement  was  May  1949  (Ont.).  Authorized 

.os  reports.  While  several  patches  ^  la^t  year,  while  net  piofit  on  in-  jnade  by  E.  H.  Anundson,  regis-  capital,  5.000,000  at  SI. 00  par. 

xii  of  high-grade  ore  have  been  in-  Amerada  Petroleum  Corporation  i  ^®*'  O"*^®*''®  Securities  Com-  Issued.  1,665,005.  Escrowed.  1.498. 

ili  lersected,  no  continuity  has  as  on  a  farmout  agreement  with  |  against  S-jO.llO-  f/iP®"®®®’  mi.sslon,  of  the  following  option  500.  Accepted  for  filing  August 

.(I.M,  I  yet  been  established.  The  2,200-ft.  Stanolind  Oil  and  Gas  Company.  i  underwriting  agreements:  4th,  1949. 

level  is  the  deepest  horizon  yet  both  large  American  Aoncern.s%a.;iS7  44A‘TnSr;SgA°r  Consolidated  Utah  Larder  Gold  Mines  Ltd. 

•Ill  to  be  opened  in  the  mine,  and  is  announced  that  a  test  well  will  1940  ■  Mines  Limited,  Head  office,  .suite  Head  office,  1707  Avenue  Road, 

yjt  entirely  new  ground.  Approx-  be  drilled  nc.ar  Sunnynook,  95  miles  yr.f  .  ..  .go  q-,  |  28.  24  King  Street  West,  Toronto.  Toronto  Ontario.  100,000  shares 

imately  100  feet  more  drifting  east  of  Calgary.  A  thorough  test  shares  orcommon  outstandin-- was '  °®*^®''*®'  ®  meeting  of  the  at  7'ic  are  being  offered  for 

.nil  will  be  required  in  the  drift  face  cf  all  formations  is  planned  down  14  ciq  >-,0.  rnmnared  with  «4  .  i  board  of  directors  held  June  30th,  sale  to  the  public  through  the 

before  the  favorable  area  indie-  to  a  depth  of  around  6,000  feet.  747  gog  '  n  't  A  1948  and  Charles  E.  Dickinson  re-  officers  of  the  company  on  the 

Ml’  ated  by  drilling  will  be  inter-  H.  S16I  on  June  30  1948  Ba^  «®  ®Pt'®"  ®"  J  000  000  proceeds 

.sected  and  pre.sent  plans  call  for  Five  parcels  on  the  outskirts  sheet  at  the  end  of  lime  shows  i  “bares  being  200.000  each  at  7Mc  going  into  the  treasury  of  the 

:«7  drifting  a  further  300  to  400  feet  of  the  Redw-ater  field  have  been  assets  amounting  to  $3,479,694  ®nd  lOc;  100,000  each  at  I2tic,  company.  Security  issuer’s  regis- 

■(‘ii  on  this  levet  offered  for  sale  by  the  Alberta  compared  with  $3,262,187  a  year  ISc,  20c,  25c,  30c  and  35c  payable  tration  granted  August  9th,  W49, 

.fiii'j  Drifting  is  also  being  done  on  governmen-.  Tenders  will  be  ac-  earlier.  Assets  in  the  latest  period  I  10.000  .shares  within  60  days  after  permitting  James  Memiie  Mer- 
the  2,000-ft.  level  in  new  high  cepted  until  Aug.  25.  At  present  included  cash  at  $432,460  against  [  acceptance  of  filing  by  the  com-  nek  to  sell  to  the  pubhe.  Com- 

^.(i;ii.,  fjrade  material  and  it  is  planned  the  government  takes  a  12M  per-  $84,724  a  year  ago.  receivables  at  I  mission  and  thereafter  a  mini-  pany  incorporated,  Novembei 

.'li  to  drift  to  the  east  on  the  1,800-  cent  royalty  but  there  are  reports  $11,501  compared  with  $3,612,  in- j  mum  of  10,000  shares  every  sue-  I  1915  (Ont.).  Authorized  ®®Pi^b 

«;•  ft.  level  into  promising  ground,  that  the  royalty  will  be  increased  vestments  and  advances  amount-  cessive  month  for  a  period  of !  8.500,000  at  $1.00  par.  IssuBd. 

.11(1  No  work  is  contemplated  for  the  to  le'i  per  cent.  ing  to  $3,024,296  compared  with  I  twenty  months.  Accepted  as  1.500.006.  Escrowed,  850,000.  Ac- 

^bottom  or  2.400-ft.  level  until  re-  *  Ht  Hi  $3,159,860,  anfi  piepaid  and  defer- !  amended  filing  August  8th.  1949.  cepted  for  filing  under  The  Se- 

.11;  siilt.s  of  w'orlc  on  the  2.200-ft.  Pan  We.siern  Oils  has  announced  red  items  totalling  $11,436  against  |  Splendore  Mining  and  Develop-  purities  Act,  1947,  August  9th, 

•j,',’  level  have  been  determined.  that  negotiations  have  been  com-  $13,990.  nient  I'o.,  Ltd.  Head  office,  suite  ‘  I®!®’ 


4  th,  1949. 

Utah  Larder  Gold  Mines  Ltd. 


$67  445  in  the  first  six  months  of  ,  Head  office.  1707  Avenue  Road. 


'bottom  or  2.400-ft.  level  until  re- j  *  ¥  »  $3,159,860,  anfi  piepaid  and  ( 

siilt.s  of  w'ork  on  the  2,200-ft.  j  pan  We.siern  Oils  has  announced  red  items  totalling  $11,436  ag 
level  have  been  determined.  that  negotiations  have  been  com-  $13,990. 

Daily  mill  rate  has  been  i  p',eted  with  the  Royalite  Oil  Com-  —  - 

stepped  up  and  now  averages  ;  pg^y  for  .ievelopment  of  a  Sas-  Loltcll  PfOfltS  Up  Fof 
1.50-460  tons  pei-  day  compared  i^atchewan  area  covering  2.50,000  •  .  'AO 

with  4.34  tons  per  day  in  the  g^res  in  tho  west  central  part  of  MOBTHS  WPT  *17 

first  five  months  of  current  year,  that  province.  In  addition  Pan  r-  “  i  •  t  t 


212,  229  Yonge  Street,  Toronto. 
Ontario.  65,000  shares  liave  been 


curlties  Act,  1947,  August  9th,  ^ 
1919. 

PROSPECTING  SYNDICATE  • 
Lucky  Creek  Prospecting  Syn- 


ELDON.\  PAYMENT 


Eldona  Gold  Mines  Ltd.,  has  re-  ,  ideated  100  miles  northeast  (.if 
ceived  payment  for  August  10  Edmenton. 


^  -  Til  Leilch  Gold  Mines  Liniitod,  in  a 

western  along  with  Long  Island  statement  of  earnings  for  the  quar- ,  ®’®"' 
Petroleums  has  made  arrangement  |  as  f 

to  survey  100.000  acres  in  an  aria  $221,709  and  net  nrofit  i 


taken  down  under  the  option  '  dicate.  Head  office,  408  Excelsioi 
agreement  held  by  B.  Barry  Sha-  j  Life  Building,  36  Toronto  Street, 
piro  and  each  subsequent  pay-  Toronto.  Ontario.  Authorized  cap- 
ment  extended  90  days.  Accepted  ital.  35,000  units  n.p.v.  not  ex-  ' 
as  amended  filing,  August  4th,  ceeding  $35,000.00  in  the  aggre-  ‘ 


of  $41,738,  after  providing  $13,000 
for  taxes.  Government  aid  was 


underw-riting  of  45,000  shares  at  _ i®xes.  i^overnmeni  aia  "as  |  ^ 

55  cent.s  a  share  under  agree- j  Issued  capital  is  4.500,000  shares,  *'^•'^85.  Net  profit  was  equal  to  1 
ment  with  Stuyvesant-North  Ltd.  |  leaving  500,000  in  treasury.  ^-^8  cents  per  share  on  2,912,505  , 


1949.  gate.  Manager,  John  Jones,  To- 

Treasure  Rouyii  Mines  Ltd.  ronto.  Ontario.  Accepted  for  fil- 
Head  office,  suite  305,  88  Rich-  |  ing  August  4th.  1949. 
mond  Street  Wc.'^t.  Toronto,  i  RELEASED  FROM  ESCROW 
Ontario.  By  agi  conenl  dated  j  Decalta  Oils  Limited.  Release 


.0‘»  IVck-Huah  ,  . 

.<i:t  I'hotiip-Liiiul. 

.(Mi  rohiirii 

..'•()  loi'lii’il  SiUi'u 

.1)7  l’ov\  av.inui' 

.MO  UP7 

.10*4  I  n.  MihiiiK 

.01  (  11. 

.'i.'*  [  pppf  l.aiittdu 

.Ml  ,  Vpiilores 

.Ml?  I  Vifniir 

.f.s';.  WhISp  .\iiitilp( 

Wi'kiisko  f 
.)|  Wiltspv 

I  WiuKalt 

WInmn 

.'2*\  Wright  Horg. 

.ft)  >>lh»rr\ 

/n  •  VU.  Ilriir  . 

.27  Vmir  . 


1.13  cents  per  share  on  2,912,505  Ontario.  By  agi  conenl  dated  j  Decalta  Oils  Limited.  Release 
shares,  and  compares  with  3.05 ' 8une  27lh,  1949.  Baylord  Secur-  of  all  the  escrowed  stock.  Ef- 
cents  in  the  preceding  quarter  and  ‘  ities  Limited  agreed  to  pin  chase  fcctive  date  of  i*elease  ^lugust 
1.40  cents  in  the  corresponding  I  100,000  shares  at  5c  payable  25th,  1949. 

quarter  of  last  year.  For  the  six  I  within  .30  days  after  acceptanee  ]  Marwomi  Mining  Corporation 
luonth.s  ended  .iiine  30,  1919,  the  !  of  filing  by  the  commission  and  |  Limited.  Release  of  100,000  shares 

net  profit  equalled  4.18  cents  per  |  received  an  option  on  1,400.000  ;  pro  rata  to  all  persons  entitled 

.-iliaie,  again.'il  3.00  I  ent.s  in  tlie  lilte  ;  sliai  e.s  being  150,000  at  Sc;  250,  thereto.  Effective  date  of  re- 

perioi!  ot  1948.  000  each  at  7c  and  10c;  100.000  [  lease  August  24th,  1949.  700,000 

- each  at  Vic.  1.5c,  20c,  25c.  30c.  |  shares  remain  in  escrow. 

Eniploynieiit  and  payrolls  in  35c  and  40c;  and  50.000  at  50c  I  Melolls  Umlted.  Release  of 
leading  establi.shments  in  the  ma-  payable  .50.000  shares  within  each  '  100.000  shares  pro  rata  to  all 

jor  industrial  group.g  .showed  con-  '  month  thereafter  until  all  op-  per.sons  entitled  thereto.  Effective  ' 

s’derable  .seasonal  expansion  at  '  tinned  shares  have  been  pur- 1  date  of  release  August  25th,  1949. 
the  beginning  of  June.  1  chased.  Company  incoi-poraled,  890,000  shares  remain  m  escrow* 


Ijcrioi!  ot  1948. 


8  THE  FINANCIAL  TIMES,  AUGUST  19,  1949. 

ritttin  U  ^  iLoew's  Theatres  See 

riT^in^  w.^.  Decline  in  Earnings 


Britain^  U.S. 
To  Discuss  Oil 
Policy  Shortly 


O  UiSCUSS  Toronto  —  Earnings  of  Marcus 

Loew’s  Theatres,  Ltd.,  for  the  fis- 
I  prob- 

'OllCy  ^11  willy  ably  will  not  be  quite  as  good  as  in 

- -  the  previous  year,  when  net  pro- 

Hope  to  Work  Out  Plan  I  fits  totalled  $104,755  or  $13.97  per 

—  ^  ^  .  .  D*— ,,l*+irtn  I  common  share.  In  line  with  the 

For  Output  Regulation.  I 

Market  Allocation  and  tendance  during  the  year  has  been 
Middle  East  Defense  i  slightly  lower. 

-  Increased  admission  prices  are 

London — In  hopes  of  averting  i  helping  to  offset  rising  costs  of 


|B.C.  Packers 
Profits  Lower 
For  Past  Year 


[Central  Electric  Output 
For  First  6  Months  Up 


roTiTS  Lower  Ottawa  —  Output  of  central 

electric  stations  in  Canada  during 

Psicf'  ^TasII*  ^^®  months  of  this  year 

■  Cl*l  ■  wOl  showed  a  four-per-cent  increase 

-  over  the  corresponding  period  of 

Risks  of  Business,  Need  1948,  the  Bureau  of  Statistics  re- 

Fop  Large  Capital  Out- 

Isu  in  Dnnnr4«  output  totalled  23,462,350,- 


I  Sheraton  Buys 
Ford  Control 


f  Sharply  Better  Results 
For  South.  Can.  Power 


j  Higher  gross  earnings  are  re- 
'  ported  by  Southern  Canada  Power 
Largest  U.S.  Hotel  Chain  company  Ltd.  for  July  at  $425,030 
Now  Hold$  60  Per  Cent  compared  with  the  year-ago  total 
of  Common  Share$  jof  $380,547,  according  to  com- 

-  pany’s  monthly  statement.  Operat- 

The  Sheraton  Company  of  j  ing  and  maintenance  charges  were 


Donohue  Bros. 
Earnings  Off 


Distiilers-Seagrdms 
Annual  Report  Cited 


I  -phe  1948  annual  report  of  Dis- 
,  I  Hi  ir  L  '  *^***®™  Corporation-Seagratna  Lim- 
Net  tor  1st  Half  Shaded  ited  has  received  the  Financial 
at  $1.69  as  Against  World’s  merit  award  citation,  ac- 


$1.96  Last  Year 

Donohue  Brothers  Limited  and 


cording  to  a  notification  receive4 
by  Samuel  Bronfman,  president  of 


ne  to,i947_  will  show  an  improvement  previous  years  -i,a78,a»B.  Aiier  totalled  1,007,989,000  kilo-  ton,  has  already  purchased  60  per  stood  at  $22,692  compared  with  a'  After  deducting  an  amount  of  annual  selection  of  a  “Best  of  In- 

jover  a  year  ago.  when  working  |  all  charts  per  share  earnings  on  hours  compared  with  920,-  cent  of  Ford  Hotel’s  common  j  deficit  of  $4,961  $161,424,  provision  for  income  dustrv”  award  for  the  ‘"Oscar  of 

aimed  capital  totalled  $304,226.  |  Class  “B  amounted  to  $2.77,  g21,000.  stock.  Sheraton  now  owns  28  ho-  For  the  first  10  months  of  the  Prevailing  rates,  the  net  ^  Industry”  trophy  which  is  made 


I  .  am  1-  I  experience  ot  me  inausiry,  at-  ,  Renort*  ^ne  output  toiaiiea  Z3,4ez,jao.-  me  aneraton  company  oi  Ung  and  maintenance  charges  were  Donohue  Brothers  Limited  and  „  .7 

I  Market  Allocation  and  j  tendance  during  the  year  has  been  I®/'  ^  ®P  '  000  kilowatt  hours  compared  with  America,  largest  hotel  -  owning  |  substantially  lower  at  $170  635  ®wned  subsidiary,  Donohue  *^*’®  ^rom  Weston  Smith, 

'  Middle  East  Defense  I  slightly  lower.  Net  $2.77  Against  $4.84  22,523,614,000  in  the  first  six  company  in  the  United  states,  has  |  compared  with  $192,184  in  July  ’  Brothers  Sales  Corporation,  re-  vice-president  of  Financial  World. 

-  Increased  admission  prices  are  ^  months  of  last  year.  contracted  to  acquire  as  many  j  last  year,  while  tax  provision  was  1  P°rt  consolidated  earnings  for  "P^e  report  also  received  a 

London— In  hopes  of  averting  i  helping  to  offset  rising  costs  of  Net  Profit  of  British  Columbia  Consumption  of  primary  power  P'°r«l  Hotels  as  possible  or  all  out-  '  higher  at  $79,850  against  $56,545.  i  ^*1®  months  ending  30th  June  '"modern  rating"  score,  which 
a  cut-throat  contest  for  vvorla  operation.  Finaru  ia.  position,  which  Park®rs  Ltd.,  for  fiscal  year  ended  period  was  20,706,990,000  standing  shares,  according  to  John  After  total  deductions  amounting  '  1949,  amounting  to  $415,062  after  means  that  it  has  onaiifipH  fnr 

oil  markets,  Britain  and  the  was  reduced  by  tlu  redemption  ot  April  30,  1949,  at  $995,981  showed  j^ji^watt  hours  compared  with  20,-  president  of  Ford  Hotels,  to  $402,338  in  the  latest  period  depreciation  but  before  income  the  final  consideration  bv  an  in 

United  States  have  decided  to  ^he  preference  shares  in  April,  a  considerable  falling  off  from  193  ggo  qOO.  Exports  to  the  United  Sheraton  Corporation  of  Bos-  !  and  $385,508  last  year,  surplus  I  tax.  1  dependent  board  of  iudgM  in  the 

see' whether  they  can  come  to  ,  1947,  will  show  an  improvement  previous  years  -1,578,898.  After  gjj^jgg  totalled  1,007,989,000  kilo-  ton,  has  already  purchased  60  per  stood  at  $22,692  compared  with  a'  After  deducting  an  amount  of  I  annual  selection  of  a  “Best  of  In¬ 
terms.  lover  a  year  ago.  when  working  all  charts  per  share  earnings  on  hours  compared  with  920,-  cent  of  Ford  Hotel’s  common  j <t®ticit  of  $4,961  j  $161,424,  provision  for  Income  dustry”  award  for  the  ‘"Oscar  of 

A  high-level  conference  aimed  capital  totalled  $304,226.  |  Class  "B  amounted  to  $2.77,  321, qOO.  stock.  Sheraton  now  owns  28  ho-  For  the  first  10  months  of  the  prevailing  rates,  the  net  '  Industry”  trophy  which  is  made 

at  setting  up  a  common  oil  policy  With  the  company’s  two  the-  ,  against  $4.84.  u  .  -  *®**  cities  of  Canada  and  the  [current  fiscal  year,  gross  earnings  estimated  profits  for  the  six  in  October  of  each  year, 

for  the  two  countries  will  be  located  on  Yonge  St.,  it  is,  "While  earnings  of  the  past  fi-  _  _  ma#*  ^  ^  ■  United  States  and  shows  assets  stood  at  $4,259,763  compared  with  months,  subject  to  audit,  are  The  Financial  WnriH’a  anr„.oi 

held  next  month  in  Washington.  ,  ^^pg^^g^j  ^^at  attendance  will  be  nancial  year  may  be  considered  ^3||.  Vrir©  'NGt  listed  at  $64,574,924.  $3,777,362  in  the  like  vear-ago  *253.638.  equivalent  to  $1.69  per  I  competition  for  annual  renortine- 

This  will  be  part  of  the  dollar  adversely  affected  during  the  con-  satisfactory  in  view  of  the  lower  ,  A  Sheraton  statement  says:  "The  ,  P®'’*®''-  Total  deductions*  for  the  ®hare  which  compare.^  with  net  received  more  than  4  500  entries 

crisis  meeting  among  Treasury  struction  of  the  Yonge  St  subway,  average  long-term  earnings  of  the  |4a|f«Year  IJn  effect  of  this  programme  will  not  1°  '"“"ths  amounted  to  $4,168,337  *294.588  for  the  .six  months  this  year  from  all  branches  of  in- 

Secretary  John  W.  Snyder  of  the  Consideration  has  been  given  to  company,  attention  should  be  ■€■■■  ■  «ai  Wp  any  bearing  on  Canadian  op-  ®«®mst  $3,797,210  in  the  corres-  ®ndm&  30th  June  1948,  equivalent  |  dustry  in  Canada  and  the  United 

United  States,  Britain's  Chancel-  building  an  entrance  to  Loew’s  drawn  again  not  only  to  the  oper-  - —  erations  as  it  involves  the  sale  of  P®''iod  last  year,  leaving  t®  *196  per  share.  States.  Included  in  the  merit 

lor  of  the  Exchequer.  Sir  Stafford  downtown  theatie  on  Victoria  St.,  ating  risks  inherent  in  the  busi-  Share  Eamings  On  common  stock  of  the  parent  com-  at  $91,426  against  a  deficit  Reduction  in  the  net  profit  over  awards  in  this  classification  were 

Cripps.  and  Finance  Minister  but  so  far  nothing  definite  has  ”®®®’  Cla$S  ”B"  $3.43.  Com-  pany  in  the  United  States,  which  ®f  *19.878.  ,  the  same  period  of  last  year,  it  [  the  annual  reports  of  Common! 

Douglas  Abbott  of  Canada.  been  decided.  The  Uptown  already  these,  but  also  to  the  seemingly  ?  company  is  not  an  operating  com-  ^  . -  !  ■®P®*"t®d  ®ut.  is  entirely  due  to  |  wealth  International  Corporation. 

mho  Hollar  crisis  has  brought  has  a  second  entrance,  on  Balmuto  continuous  need  of  additional  arg  p  6  ith  $2.39  pany  but  purely  and  simply  an  in-  RCRina-Gretna  Oil  Ploe  the  decrease  in  the  market  price  j  Limited  and  Chateau-Gav  Wines 

to  a  head.  To ,  St. _ capital  ^^expsnd^^^^^^^^^  Jo^^ke^ep  vestment  and  holding  company.  Li„e  Permit  Pendina  ^  I 

save  dollars.  Britain  has  resoited  I  ,  .  .  competitive  with  other  food  in.  in  operating  profit  of  Canada  Wire  continue  as  president  -  ’  """ 

to  deals  which  American  s®™  PapCF  InOUStry  dustLs,  both  in  Canada  and  else-  and  Cable  Company  Ltd.  for  first  o  ro«  m  a Winnipeg  -  Inlerprovincial  Pipe 

say  threaten  to  dll^e  Un  [where”  says  the  annual  report,  half  of  current  year.  At  $1,164,000  **’®  will  be  no  Line  Company,  a  subsidiary  of 

States  companies  out  of  various  K 1  signed  by  J.  M.  Buchanan,  presi-  R  compares  with  $859,000  a  year  ®hange  in  personnel,  policy  or  Imperial  Oil,  is  applying  to  the  Jr%  ' 

markets.  U.S.  companies  are  sai  |  EXpSHSIOH  dG6l1  |  ago.  Interim  report,  signed  by  ®4^her  operating  matters  relating  Board  of  Transport  Commissioners  ::: 

to  oppose  these  plans  strong  y.  ,  -  -The  excenditures  durine  the  J®™cs  Y.  Murdoch,  president,  *^®  ^*’®  L^urcntien  Hotel  in  Mont-  for  permission  to  build  an  oil  pipe 


against  $4.84. 

"While  earnings  of  the  past  fi- 


L,000.  stock.  Sheraton  now  owns  28  ho-  For  the  first  10  months  of  the  ®*-  Prevailing  rates,  the  net  '  Industry”  trophy  which  is  made 

-  tels  in  25  cities  of  Canada  and  the  [current  fiscal  year,  gross  earnings  estimated  profits  for  the  six  in  October  of  each  year, 

mA#»-  -  United  States  and  shows  assets  stood  at  $4,259,763  compared  with  months,  subject  to  audit,  are  The  Financial  World’s  anmini 

wan.  Wire  Net  usted  at  $64,574,924.  |  $3,777,362  m  the  hke  year-ago  *253.638.  equivalent  to  $1.69  per:  competition  "or  an™  report^^^^^ 

__  _  ■  A  Sheraton  statement  says:  "The  I P®*"*®*^-  Total  deductions  for  the  share  which  compare.^  with  net  received  more  than  4  500  entries 

Half-Year  Ud  ®f^®®t  ®f  this  programme  will  not  months  amounted  to  $4,168,337  of  $294,588  for  the  .six  months  this  year  from  all  branches  of  in- 

^  [have  any  bearing  on  Canadian  op-  ®8®>nst  $3,797,210  in  the  corres-  3nne  1948,  equivalent  :  dustry  in  Canada  and  the  United 

_  ~  .  _  j  erations  as  it  involves  the  sale  of  Ponding  period  last  year,  leaving  to  *1.96  per  share.  States.  Included  in  the  merit 

Per  Snare  Earnings  On  common  stock  of  the  parent  com-  at  $91,426  against  a  deficit  m  the  net  profit  over  awards  in  this  classification  were 


Cla$s  ”B"  $3.43.  Com-  pany  in  the  United  States,  which  $19,878. 

njtrarl  Wiik  "iO  company  is  not  an  operating  com-  " 

pared  with  _  Reafna.l 


Britain  recently  made  a  trade 
pact  under  which  she  will  supply 
Argentina  with  $64  million  worth 
of  oil.  Another  deal  was  made  to 
furnish  Egypt  with  $20  million 
worth. 

American  oil  interests  were  un- 


rtt  has  a  second  entrance,  on  Balmuto  continuous  need  of  additional  large  pared  With  simply  an  in-  Rcgma-Gretna  Oil  Pipe 

1°  ^'" - St!  an^eJuipmeS  modern  Vnd  Substantial  improvement  is  noted  holding  company  Line  Permit  Pending 

:Vw%  I  ,  I  competitive  with  other  food  in.  in  operating  profit  of  Canada  Wire  continue  as  pre^^^^^  - 

PdOGr  Industry  Idustnes,  both  in  Canada  and  else-  and  Cable  Company  Ltd.  for  first  ®  .-h  /h  ^  the  parent  com-  Winnipeg  —  Inlerprovincial  Pipe 

'  [where”,  says  the  annual  report,  half  of  current  year.  At  $1,164,000  fn  T.*'®®  Company,  a  subsidiary  of 

id  Elf  DAIIfiion  I  signed  by  J.  M.  Buchanan,  presi-  i^  compares  with  $859,000  a  year  ..  !fiof  imperial  Oil,  is  applying  to  the 

j  C  ApoflSIOri  J  (jent  ago.  Interim  report,  signed  by  operating  matters  relating  Board  of  Transport  Commissioners 

1  -  "The  expenditures  during  the  Janies  Y.  Murdoch,  president,  *^®  ^*’®  Uaurentien  Hotel  in  Mont-  for  permission  to  build  an  oil  pipe 

‘®i  Recent  High  Records  year  were  larger  than  usual,  ow-  shows  depreciation  provision  of  f®®’-^^^  Elgin  in  Ottawa  and  line  from  Regina  to  the  vicinity  of 

I  Not  Comparable  Due  To  ing  particularly  to  the  purchase  of  *202.000.  against  $161,000,  while  the  Ford  Hotel  in  Toronto  Gretna,  Man. 

AU  J  n  II  V  I  the  outstanding  shares  of  the  Provision  for  income  taxes  aggre-  Reported  price  paid  by  Sheraton  It  is  expected  the  lines  will 

O  Altered  Uollar  value  western  whaling  Corp.  Ltd.  —  a  8^®t®‘t  *385,000,  ahead  of  last  year’s  for  Mr.  Udd’s  holdings  is  about  be  sent  through  the  Duluth, 

®!  . -  .  comoanv  in  which  we  previously  *2^*’000-  Net  profit  was  $577,-  $30  per  share.  Other  stockholders  Minn.,  area  on 'the  western  tip 

j  The  paper  industry  is  currently  ^^^ed  a  partial  interest  only  Fol-  r®®-  ®r  $3  43  a  share  on  Class  "B”  are  being  offered  same  price,  of  Lake  Superior.  Winnipeg's 

-  j  undergoing  general  economic  re-  .  .  purchase  the  proceed.  ®S®i®st  $420,000,  or  $2.39  a  Sheraton  is  said  to  contral  about  tie-up  is  expected  to  be  by  way 

II  aHnil  O  /’♦nnrHin  cr  trtT.  ®  ^  ^  lel^O  »♦«  a  ^rao  *•  a  era  IT  a  t-nin  ere  an  i  A/V  AAA  *1-  ^  _ i  _i _ laT  m  ii a.  * 


^  the  same  period  of  last  year,  it  i  the  annual  reports  of  Common- 
IS  pc.inted  out.  is  entirely  due  to  I  wealth  International  Corporation, 
the  decrease  in  the  market  price  |  Limited  and  Chateau-Gay  Wines 
.  for  groundwood  pulp.  i  Limited. 


pleasantly  surprised  by  both '  adjustment.  according  to  L.  '  share  a  year  ago.  Eamings  on  100,000  of  the  169,855  Ford  shares  of  a  branch  line  originating  at 

agreements.  In  the  cases  of  Ar- :  Bloch,  chairman  of  Crown  Zeller-  f  ^  o^h  ‘B”  stock  are  computed  after  half  outstanding.  Gretna. 


MTitina  and  Egvpt.  the  American  bach  Corporation.  Commenting  on  j  ®'^’  ®  *®^8e  whaler  purchased  and  annual  Class  "A”  dividends, 
and  British  oil  companies  came  new  high  records  of  production,  ,  ®^  ®  'P®  equippc  or  3^j.nings  also  compare  with  $945,. 


terms  with  each  other.  Amer- 1  sales  and  earnings,  he  pointed  j  "’haling. 


lean  distributors  to  the  South  •  out  that  these  have  been  estab-  j 
Americ2in  republic  a^e  to  sell ,  lished  during  a  period  ot  inflation 


Plant  Expansion 
Futher  additions  were  made  to 


000  or  $5.87  a  share  for  the  last 
half  of  1948. 

Serial  debentures  amounting  to 


outstanding. 

July  Stream  Flow 
Was  Below  Normal 


The  proposed  route  of  the  line's 
first  leg,  from  Alberta  eastward, 
now  is  being  surveyed.  This  is 
the  450-mile  stretch  from  Edmon¬ 
ton  to  Regina.  Total  cost,  from 


British  oil  and  so  keep  their  I  when  dollar  values  were  not  com-  our  fish  meal  and  oil  plant  capa-  $150,000  matured  and  were  re-  Ottawa  —  Stream  flow  condi-  Edmonton  to  a  terminus  at  the 

markets;  and  in  Egypt  the  same  |  parable  with  other  years.  cities  in  the  Fraser  River  area,  deemed  on  July  15,  last,  leaving  R®'“  i"  Canada  during  July  were  head  of  the  lakes,  is  expected  to 

thing  is  happening.  !  Crown  Zellerbach's  earnings  The  evaporating  plant  for  stick-  net  bonded  indebtedness  of  $2,700,-  below  normal  in  the  Maritime  be  about  $100,000,000. 

But  a  conflict  of  British  and  i  quarter  ended  April  water,  referred  to  in  our  last  re-  000  at  this  date.  Provinces,  south  central  Quebec,  - - - - 

American  oil  interests  had  arisen  j  ^  declining  rate  as  port,  was  built  and  brought  into  Two  dividends  of  $1  per  share  Ontario,  the  Prairie  Provinces  and  Canal  Traffic  Increases 

well  before  the  two  agreements.  |  compared  with  earlier  periods,  operation.  This  plant  recovers  con.  have  been  paid  this  year  on  the  ^*'®  interior  of  British  Columbia,  .  •  ^  j  1 A  e  D 
Britain  wants  to  expand  her  j  income  for  the  April  quarter  densed  fish  solubles  for  livestock  •<a’’  stock  and  a  further  dividend  ii'®  Oominion  Water  and  Power  ^anaaa  IU«o  rCr  CCnf 
oil-refining  facilities  at  home  as  i  amounted  to  $4,733,112,  equal  to  and  poultry  feeding  from  the  of  equal  amount  will  be  paid  on  ®n*i  United  States  Geological  •  •  i.  *  ^ 

well  as  her  oil-producing  sources  gg  ^  common  share.  For  the  waste  water  of  the  fish  meal  and  Sept.  15  to  shareholders  of  record  Survey  reported.  reignt  tonnage  through  Can- 

in  the  Middle  East  and  the  Carib-  months  ended  Jan.  31  last,  oil  operation.  Still  further  develop-  Aug.  31.  Similarly,  two  dividends  Run-off  above  normal  in  northern  ^,0^”  canals  m  June  totalled^S, 287,- 

bean.  net  income  was  $16,415,968.  or  ment  in  this  direction  is  planned.”  of  50  cents  per  share  of  Class  "B”  Quebec  and  the  coastal  region  of  .  ons,up  .8  per  cent  or  321,200 

This  might  eliminate  the  need  jg  g2  a  common  share.  For  the  In  addition  to  repowering  sev-  stock  have  been  paid  a  further  British  Columbia  but  no  damaging  ®  ®^®'®  ”ionth  of  last 

to  import  "dollar  oil.”  It  April  30,  1949,  the  eral  boats,  two  large  steel  barges  dividend  of  equal  amount  will  be  floods  occurred  on  the  main  rivers,  accor  mg  to  the  Bureau  of 

enable  her  to  export  "sterling  company  earned  $21,179,080  or  were  purchased.  Each  barge  is  of  [paid  Sept.  15  to  shareholders  of  Flow  of  22  representative  rivers  ^  ‘®^®*' ''®lume 

oil  to  dollar  regions,  so  stepping  jg  gg  ^  2,851,997  shares  500-ton  capacity  and  is  suitable ‘record  Aug.  31.  I  throughout  the  Dominion  decreased  jg.g  ®®”®®tured  the  advance  over 

up  her  dollar  earnings.  common  stock  outstanding,  for  transporting  raw  herring  from  -  from  an  average  of  89%  of  nor-  j  uring  e 

She  and  other  "PP'®  ®®'"P®>'®®  $19,614,698  or  the  fishing  grounds  to  processing  Highland-B«ll  RepOlfS  "I®*  t®  ®®  average  of  76%  3  OOO  one  year  earh^rwhUe 

tries  asked  the  Economic  $6.81  a  common  share  on  2,601,  plants  or  for  carrying  fish  oil  from  ■  j  A.iM-aA-  Ma*  ®^  normal  :n  July.  i .  oHHitmn  ^  inn  r.i  e^ 

operation  Administration  to  fl-  I,,  outstanding  shares  in  the  plant  to  railway  terminal.  The  Lower  2nd  Quarf  f  Naf  Reserves  of  storage  on  the  prin- 1  ^assej^^nga/^^^^^^ 

nance  a  previous  fiscal  year.  program  of  rebuilding  plant  and  Highland-Bell  Ltd.  reports  net  ®iP®‘  Power-producing  rivers  ini  Sault  Ste  Marie 

would  have  I  Commenting  on  the  long-term  I*'"’"?  accommodation  at  Namu,  profit  of  $37,205  in  second  quarter  I  canals  —  Canadian  and  American 

r^H  i-nrooean  recov-  i  ®utlook,  Bloch  said  new  and  which  commenced  several  years  this  year  compared  with  a  net  ^ano  and  the  coastal  region  of  |  _  aggregated  15  nswo  ton’i  ' 

greatly  spu  P  ,  rapidly  expanding  uses  for  paper.  is  almost  completed.  $44,947  in  the  first  quarter  and  Columbia  were  well  re- 1  against  16  017  800  tnna  in'  Timp  nf  ! 

ery.  diplomatic  i  together  with  the  steady  rise  in  Adjustments  have  been  made  to  an  average  of  $62,216  per  quarter  Pl®nished  during  the  month.  In  the  |  ® 

cause  oil  accounts  for  a  ®  j  standard  of  living  of  an  ex-  capitalize  an  accumulation  of  tj,c  full  year  of  1948.  Mantimes.  southern  Quebec  and  . 

fifth  of  present  dollar  de  .  nooulation.  would  seem  I  smaller  expenditures  disallowed  Alberta,  storage  reserves  were  well  I  ,  continued  to  move 


Go  Canadidn  ndfic 

WMieEiipess^' 


■  1948.  Vessels  locked  during  the  ' 


mal  in  June  to  an  average  of  76%  compared 

of  normal  in  July.  ,^;000  one  year  earlier  while 

.1*0  addition  3,100  pleasure  craft 
Reserves  of  storage  on  the  prin- 1  passed  as  against  2,500.  j 


^  io^refe^ 

A  full  week  of  leisurely  relaxation  afloat;., 
in  the  Canadian  Pacific  manner.  Autumn  sailings 

from  Montreal  and  Quebec  by  the  scenic 

St  Lawrence  route.  Winter  sailings  from  Saint  John 
(train  to  shipside)  and  from  Halifax  one  day 


EMPRESS  OF  CANADA 


EMPRESS  OF  FRANCE 


one  big  snag.  population,  would  seem  smaller  expenditures  disallowed  preparations  for  underground 

_ I  to  promise  a  constantly  widening  by  the  taxation  authorities  as  di- 


.  r.rr,<rram  might  soueeze  vmuv.u.b  — -  . . . . . exploration  of  two  adjoining  prop- 

ir^iican  oU  Tut  of  European  '"®rket.  The  Uniteed  States  con-  rect  charges  to  the  operations  of  accounted  for  a  major  part  ,,  “j - “ , 

markets  The  United  States’  big-  sumption  of  paper  and  paper-  pnor  years.  These  will  be  subject  j,j  ^cr  costs  of  the  com-  Unemploymenf  Claims 

jnalJvcLa.  Aiic  vjiiiLcv*  o  \  lion  fo  future  Almwflnrps  a.  .  ..  .  mi  ..  ■  .  w 


below  normal. 


Ar^erican  oU  Tut  of  European  m®rk®t.  The  Uniteed  States  con-  rect  charges  to  the  operations  of  accounted  for  a  major  part 

American  uu  uui,  nrinr  vpars  Tha.ae  wiM  he  .aiihiect  ......  .  ... 


But  there  was  one  big  snag.  authorities  as  di-  _B'-cparat.ons  for  underground  |  through  the  Welland  ship  canal 

Such  a  program  might  squeeze  tt  .  ^  rect  charge,  to  the  ooerations  of  ®’‘P^°*®Uon  of  two  adjoining  prop-  _ _ _  jin  increased  volume,  the  tonnage 

*1  TTiirrtTVAaTi  Hifirkct.  Tli6  Unitc6d  Stfllcs  con-  rcct  cn3.rgGS  to  xnc  oper  x  ons  ox  prtics  accounted  for  a  maioi*  nart  ■  Katniv  1  cfi?  >400  ♦  *««  ^  **1. 

markets  "The  UnUed  States’  Wg-  sumption  of  paper  and  paper-  prior  years.  These  will  be  subject  j,j  ^cr  costs  of  the  com-  Unemploymenf  Claims  1  637  6dftoi! T  June  of  ms'^a^ 

gesf  investment  pounds  per  to  future  depreciation  allowances  pg„y.g  the  second  Up  FfOm  LaSt  Year  advance  of  15.6%  ’  ’ 

nil  The  United  States  has  long  capita  in  1929,  reached  358  for  taxation  purposes  over  a  vary-  quarter.  Included  in  costs  for  the  _ _ _  Tntal  freighf  tnnnnga  ««  ti  ct  i 

figured  heavily  in  Europe’s  ®iliP2e?  Tn  This  tounuT  hTe  '"Th”eT!!adl!/ market  absorbed  P®»®'» '^®®1®watering  of  the  Sally  Ottawa -Claims  for  unemploy-  Lawrence  canaU  gafned  4Tperi 

business.  It  has  also  developed  this  countiy  have  The  Canadian  m^Ket  aMoroea  m-ne  workings.  Diamond  drilling  ment  insurance  benefit  filed  in  cent  over  the  oreceding  June  at  I 

big  oil  investments  in  the  Middle  j  Wa  ^r^Lned  !afm”  n  pat  Td  7’®12,200  tons  compared  with  972,-  j 

East  to  supply  these  markets.  j  26,257,000  tons  in  1948,  or  nearly  P  .  ’  Some  of  the  expense  in  the  sec-  amounted  to  53,100,  down  form  500  tons  i 

Tf  dollars  were  olentiful  the  1  double.  -per  cent  was  sold  in  export  mar-  accounted  for  by  the  May  figure  of  63,700,  but  up  ' 

whole  thing  would  be  simple.  But  I  "On  the  basis  of  such  facts,”  j ®®®  ^"  P®*"  rehabilitation  of  the  Beaver  claim  from  the  June,  1948,  total  of  <^==^^=^===^= 

they’re  not.  And  so  American  oil  {  Bloch  said,  "we  are  confident  of  !  ®®|^  ®f  April  30,  1949.  ^  ^  workings  where  a  diamond  drill  is  39,600,  acording  to  the  Dominion 

companies,  instead  of  recovering  ■  the  future  prosperity  of  the  paper  j  The  domestic  demand  for  can-  installed.  Aim  of  these  pre-  Bureau  of  Statistics.  At  the  end  p— ———————— 

their  costs  and  profits  in  dollars,  :  industry  and  of  the  company’s  ®®d  salmon  is  reasonably  strong,  parations  is  to  open  new  sources  |  of  the  month  there  were  80,400  j  I 

have  kept  plowing  the  foreign  i  substantial  participation  in  that  i  1*’®  report  adds,  and  with  a  plan-  supply.  j  ordinary  claims  on  the  live  unem-  j 

money  back  into  the  foreign  mar-  i  prosperity.  !  ned  industry  advertising  and  pro-  officials  state  ore  development  ployment  register  compared  with  i  _ 

kets— in  the  form  of  new  invest- I  - - [motional  campaign,  market  Highland-Bell  Mine  continues  95,800  at  the  end  of  May  and  Till? 

ments.  [Bale  OoeniliaS  Of  satisfactory.  Due  to  the  nature  of  56.500  at  June  30  last  year.  j  1 111:1  Olljil 

. _ _ wi  addition,  the  industry  has  con-  Lt.. _ _ _ a  m  onn _ _ _ 


From  Montreal  and  Quebec  From  Montreal  and  Quebec 
October  21  •  November  11  Oaober7& 28.  November  18 
From  Saint  John  and  Halifax  From  Saint  John  and  Halifax 
December  7  •  January  4  January  18  •  February  15 

March  1  •  March  29  March  15  *  April  12 


Tst  investments  abroad  are  in  board,  which  was  220  pounds  per  to  future  depreciation  allowances  operations  in  the  second  Up  From  LaSf  Year 

oil  The  United  States  has  long  c^PR®'  1929,  reached  358  for  taxation  purposes  over  a  vary-  quarter.  Included  in  costs  for  the  _ _ _ 

nA«r,d  heavily  in  Eump.’a  oil  ■"  T«t«l  tons  con.  Ins  number  o(  ye.«  |p«rt<>a  wa.  dewatering  of  the  S.lly  Ottawa  -  Claim,  foe  n 


From  Saint  John  and  Halifax 
December  7  .  January  4 

March  1  *  March  29 

FIRST  CLASS  $240  Up 
TOURIST  $152  Up 

Also  sailings  by 
Beaver  passenger-carrying 
freighters  — dates  on  re-  / 
questeFirst  Class  farc$220.  % 


Full  information  from  your  own 
Travel  Agent  or: 

ANY  CANADIAN  PACIFIC 
OFFICE 


money  back  into  the  foreign  mar-  I  prosperity.  !  ned  industry  aaveriising  ana  pro-  officials  state  ore  development  ployment  register  compared  with  i 

kets— in  the  form  of  new  invest- j  - - [motional  campaign,  market  Highland-Bell  Mine  continues  95,800  at  the  end  of  May  and 

ments.  Balc  OpCninaS  Of  should,  absorb  a  arger  quantity,  satisfactory.  Due  to  the  nature  of  56,500  at  June  30  last  year.  j 

Britain  herself  already  has  be-  j  lulu  1  addition,  the  industry  has  con-  occurrences  no  effort  is  A  total  of  111,800  persons  re-  ! 

gun  four  major  refinery  projects  !  ®  wTT  III  Illy  ^  tracted  with  Britain  to  supply  ^^ade  to  maintain  uniform  grade,  ceived  one  or  more  benefit  pay-  i 

on  her  own.  About  one-quarter  of  (  oneratinnq  in  ranariian  rniinn  I  Second  quarter  shipments  averag-  ments  during  June  amounting  to  [ 

the  equipment  needed  was  to  be  j  ^  .  I  "'bich  will  partially  restore  lost  gj- 109.5  ounces  per  ton  compared  $4,113,300  for  1,855,800  daya  of 

bought  with  dollars.  Britain  is  [  f®^fde  mills  during  July  showed  export  volume.  103.37  ounces  in  the  first  compensated  unemployment  com-  i 

spending  some  of  her  own.  non-  [  a  decline  from  the  previous  month  - -  quarter  and  with  135.3  ounces  in  pared  with  150,700  persons  paid  j 

EGA  dollars  to  carry  out  this  [  and  from  the  corresponding  month  Roport  IllCrOasa  III  the  year  1948.  Values  are  mainly  $5,511,100  for  2,474,100  compen-  | 

=— B—— s— — -_B-—  I  of  last  year.  Bale  openings  for  HomC  Construction  silver  but  appreciable  amounts  sated  days  m  May  and  75,800 

I  the  month  totaled  25,056  (  500  _  ®^  '®®^*  ®"‘*  $f®^^  ®*'®  ®*®®  P^es-  persons  paid  $2,599,700  for  1,350,- 

[pounds  gross  weight),  a  decrease  Ottawa  —  An  increase  of  7,-  _  700  compensated  days  m  June, 

t  FAOD  HAHDLIIfi  5,496  bales  from  June’s  30,552  ggg  tj,e  number  of  dwelling  .  ,riu  .1  *• 

[  ruvu  nHIIULIlia  [and  of  3.6I3  from  the  year-ago  completed  during  the  first  Industrial  ProduCtlOn  The  average  duration  of  the- 

PROCESSIRfi  1^*®*^*^®  28,669.  j.yg  months  of  this  year  as  com-  At  N*W  Pook  In  May  inTiyTiTjunTir4^*d!ysTn  i 

nnw  rilVVb««ina  WWle  July  figures  are  general-  oared  with  the  first  five  months  _  16.6  days  m  June,  I6.4  days  in 

COHSOLTAHT.  .  .  miuTcILlJrfTholfdT^^^^^^  “  reported  by  Dominion  Ottawa  —  Industrial  production  yg^r.  averagT  amounHf  b!- 

"  mills  clMing  for  holidays  the  totals  Bureau  of  Statistics.  during  May  reached  a  new  high  netit  paid  per  beneficiary  was! 

for  last  month  are  exceptionally  The  number  of  units  completed  Dominion  Bureau  of  Statistics  .gg  79  June  SS6  56  in  Mav  and  ' 

low  for  recent  years.  Producers  during  the  period  totalled  32,451.  general  index  of  production  stand-  7n  tSe’  same  month"^  last 

ee  .  is  IS  a  continuation  of  the  The  estimated  number  under  con-  ing  at  187.0,  an  increase  of  0.9  ygg^  The  overage  amount  of  bene- 

nf f .'ll! ol!” o  ^  struction  at  the  end  of  May  was  ®"®'’  *be  revised  April  figure  of  p^j^j  pgp  compensated  day  of; 

tTfTf  »5hp^  consumer  demand  gg  ggg  against  56,456  at  the  be-  ™s  figure  compares  with  unemployment  was  $2.22  in  June, 

nT  5"  ginning  of  the  year.  182  ®  1®^  ^ay  last  year.  $2.23  in  May  and  $1.92  in  June 

I  into  ihis  country  are  higher  than  0"1®"°  *'^‘1  I*'®  .  Aljhough  increases  did  not  occur  last  year. 

I  a  year  ago  construction  at  the  end  of  the  **1  all  industries,  the  subindexes  j  - - 

i  The  July  index  fiaure  (1935  39  Quebec  followed  I  ®bow  substantial  increases  in  I  Canadian  Co.  ProduCeS 

with  13,557;  British  Columbu,  «uoh . .Urn,  ..  the  production  ot  e,».. 


FOOD  HARDLIRO 
ARD  PROCESSIRG 
CORSRLTART... 


THE  SIGN  OF  A  GOOD  HOST 

Everything  is  easier  when  it's  done  over  a  fine  cigar. 
That’s  why  so  many  business  executives  keep  a  box  of 
House  of  Lords  Cigars  handy  on  their  desks . ; .  and  in  their 
homes.  A  fine  cigar  often  means  more  than  a 
good  smoke.  And  it 
is  always  the  sign  of 
a  good  hosG 


[as  first  evidenced  three  months  .’  .  ’ 

I  ago.  Also  imports  of  cotton  goods  °  i.  / 

I  into  this  country  are  higher  than  Ontario  had  the  la 

I  a  year  ago.  construction  at  the 

j  The  July  index  figure  (1935-39 

;  equals  100)  stood  at  100.5  com-  ®  ?. 


, -  -  - -  - -  A  ART-  o  pig  ifon,  whlch  rose  from  264.8  - - -  i 

I  pared  with  121.1  for  the  previous  Nov.  m  April  to  290.4  in  May,  an  - 

month  and  114.9  for  July  1948.  260.  Nova  Scoti^  2,254,  Saskat-  j^^rease  of  9.7  per  cent,  and  also  ^  Canadian  company  has  sue-  [ 

_ in  the  production  of  non-durable  ®®®<i®d  i®  producing  the  first  [ 

refinery  development  The  pro-  Edward  Island,  manufactures,  where  the  figure  overhead  travelling  crane  In  the  | 

*  gram  will  eventually  result  Tan  '■®®®  ^i'®*"  ^^8.2  to  190.6,  an  world  made  of  aluminum.  The  I 

STal  sa^Inf  Of^  Tout  WOO  ™®t''®P®iitan  increase  of  approximately  seven  revolutionary  new  crane,  designed  | 

[  ....  8  \  areas  there  were  8,4^2  under  con-  pgr  cent.  Offsetting  these  increases  and  manufactured  by  Provincial  I 

I  IT, siructi®®  i®  Montreal.  4,802  in  to  some  extent  were  declines  in  Engineering,  Ltd.,  of  Niagara  ^ 

I  ..  ”®  *^®"  Toronto.  4,151  in  Vacouver,  1,663  the  sub-indexes  for  durable  manu-  Falls,  Ont.,  is  now  in  operation  j 

inery  program  as  a  woe.  Winnipeg,  1,130  in  Hamilton,  factures,  which  fell  slightly  to  at  the  Kingston  plant  of  the; 

British  and  American  oil  men  955  ^  London,  843  in  Victoria,  221.9  from  the  April  figure  of  'Aluminum  Company  of  Canada. 

■  regard  next  month’s  Washington  499  Windsor,  435  in  Quebec,  431  225.5,  and  for  production  of  Overhead  travelling  cranes  are 

and  I  *^®**^®  ®®  ®^  much  Significance.  jj,  Ottawa,  324  in  Halifax,  and  275  sugar,  which  dropped  from  190.6  extensively  used  in  factories  and  , 

food  1  Britain  and  the  United  State.s !  in  Saint  John.  In  April  to  167.8  in  May,  a  ^  powerplants  for  lifting  and  carry-  ' 

'has  *®  1947  concluded  a  petroleum  | _ shrinkrage  of  12  per  cent.  i  ing  heavy  articles.  i 

dent  I  pact  —  but  the  U.S.  Senate  re-  TORONTO  PRODUCTS  I  Wholesale  prices  of  industrial  i  The  new  crane,  entirely  Cana- 


Newesf  Aluminum  Crane 


P.  E.  PAULSON 


Refrigerated  Foods  Enci-  rinx 
Ltd.,  specialists  in  desixn  and 
construction  supervision  of  food 
handling  and  processing  plants, 
announce  that  Mr.  P.  E.  Paulson  has 
Joined  the  company  as  Vice-President 
and  Managing  Director. 


W: 


powerplants  for  lifting  and  carry¬ 
ing  heavy  articles. 

The  new  crane,  entirely  Cana- 


Mr.  Paulson  is  well  known  in  the  f®sed  to  ratify  it.  The  agreement  'Toronto  —  The  Toronto  Indus,  materials  for  June  continued  to  dian  development,  is  of  welded 

U.S.  and  Canada  as  an  expert  in  affirmed  the  general  principle  trial  Commission  states  the  Citv  decline  as  has  been  the  trend  since  aluminum  construction,  and  can 

and  processini?.  He  was  formerly  xnat  aa6quat6  supplies  of  petrol-  Qf  Toronto  has  become  the  centre  the  first  of  the  year,  and  it  is  handle  the  same  weig^ht  as  a 

f-trhmg  ‘‘cS®'^‘Lur!*®"or°*who:i?^‘h2  should  be  made  accessible  of  Canadian  production  of  elec-  indicaded  that  this  downward  much  heavier  steel  crane.  It  is 

designed  and  supervised  construction  to  all  countries  on  a  competitive  trical  apparatus  and  supplies.  Lat-  movement  is  probably  due,  in  part  more  economical  to  operate,  and 

?oid“  tSrage®  p!rnts‘‘®H‘e‘'®aT8o°8erved  ®"‘^  non-discriminatory  basis.  est  available  figures,  for  1947,  at  least,  to  the  high  volume  of  also  much  quicker  and  easier  to 

for  two  years  as  mechanical  engineer  Officials  here  said  that  the  im-  show  that  gross  selling  value  of  production  which  has  prevailed  in  handle  than  the  conventional  steel 
U.S. A.  ^  ^  ««on.  policy  talks  may  con-  electrical  products  in  Canada  was  recent  months.  The  June  figure  model. 


HOUSE  LORDS 


CIGARS 


for  two  years  as  mechanical  engineer 
for  Frosted  Foods  Inc.,  Oregon, 
U.S.A. 


c'orpan®y"''i"nZ^rr^aV‘M^^^^  i  lation  of  production;  allocation  of  and  k  ga’in  of  .56%  over  1946.  Over  .V®®«-;®  corresponding  month,  when  “NORTHERN"  APPOINTMENTS 

vice  Lindte^d.^^^iu-e  “20  Seymour  i  markels;  fixing  of  pi  ices;  the  72%  was  produced  in  Ontario  and  *®®  stood  at  J0J.4.  (.<)  Annouiicnient  is  made  by  North- 

*frcfrlgeriit^e(l''*^Foo(is  Engineering  i  stralegif  defense  of  siicli  ex-  Toronto  area  alone  produced  27‘^  f'li  Electric  LIU.,  of  tlie  appoint- 

Ltd.  recently  coinpieteii  design  and  j  posed  oil-prodiicing  regions  as  the  of  total.  Total  production  of  the  Nether-  ment  of  C.  E.  Woolgar  as  wire  and 

t2,‘5oo',()0*0  "plant  kf"r!'r."iVe"aim  rmd  I  Middle  East;  provision  of  finan- - lands  building  industry  during'  1948  cable  manager  of  the  general  sales 

Ftorage  l.td  .^^  Vam^oiiverj^^^j^a^nad^.  cial  and  teclinical  help  to  govern-  More  than  half  the  flour  milled  Uinoimted  to  1,101  million  guilders  division,  and  of  M.  R.  Macdonald 

maferrals  hanging  m'ak^^  ments  in  backward  areas  to  sta-  in  Canada  each  year  is  exported,  I  ($4 18,.380.000),  an  increase  of  383  ^  as  sales  superintendent  of  the  wire 

N^orth"^4Vn"rica^  bilize  social  and  political  con-  making  this  Canada’s  fourth  rank-  million  guilders,  or  more  than  50  and  cable  division  of  the  com- 

ditions.  i  ing  export  commodity.  ^  I  per  cent,  over  1847.  '  pany.  1 


"TO  REMOVE 
CELUmiAHE 

stmfily  li/t  eiul  I 
of  cigar  band,  * 
and  pull." 


Se/ecl  from 

COROriA  DE  LUXE 
PETIT  CORONA 
QUEENS  OR 
PANETELA 


Stock  Exchange  Record  —  Montreal  and  Toronto 


— Wf»k  Endrd  August  16,  1919— 
Current 

■lab  U.»  Oiv  Rate  SIOCK  Hiata 


1919—  —Week  Ended  August  18,  1919 

U*«t  Price  Current 

Hiata  Lo*  Sale  Cbatige  Sales  Hitb  Low  Die  Rale  Slut  s  Hlal 


>919—  I  —Week  Ended  August  19,  1919 

Last  Price  j  Current 

Hiata  Lew  Sale  Cbanae  Sales  ;  High  liuw  Div  Rate  STOCK  UIgl 


7H  62 
.20  10 
26'4  20 
13 H  10*4 
•lO’J  .. 


17H  9«4  Ibi.  Abitibi .  14 

20'.»  16  It  so  Do..pref  .  18 

2S  19*4'  00  Aeadia-Atlantir,  "A” .  22 

103  !I9  95  00  Do.,  prof .  <19 

l.i  7  '  Int.  Arme  (ila\e .  7 

9'j  7’4  60  .Aanew  t-urpa»s . 

66  ;J0  .Aleoina  flleel  Corp .  II 

61*4'  tOJs  92  Ou  .Aluminium  Ltd .  51 

86t<  26W  9100  Do.,  pref .  26 

9H  6H  Int.  Amalasmated  Electric.  7 

71*!  4'.j  Int.  Andian  Net’l .  .1 

47  43  92  2.->  Aiudo  Can.  Tel.,  pref.  43 

15  15  91  00  .Anglo-Nfld .  59 

6'j  5>.4  60  Argue  Corp .  5 

76  62  94.60  Do.,  pref .  6.5 

.20  10  -  Do.,  Warrant* .  1.5 

26'4  20  91  20  A«be»to.H .  24 

13^  lOfa  60  Aahflown  llarrlwarc.  . .  12 

•lO’s  Int.  Awoc.  Tel. .  com . 

90  8l  Int.  Do.,  pref .  586 

12»i  9«4  91  00  AtlaaStecIa .  10 

Sfi  SlA  Int.  .Auto  Electric,  com . 

7ti  6h  .50  Do.,  "A" . 

10  .5*4'  60  .Auto  Kabric,  ".A" .  6 

6U  4  40  Do..  "B '• .  4 

16  6  9l  00  Bates  &  lnne.«< . 514 

33  17'^  91. .50  Bathur*t  Paper,  ".A”.  .  19 

6>4  3  Int.  Do..  "B" .  .5 

14A9  12  lilt.  Beatty  Biw- .  13 

16.5  96  00  Belding.Corticclli  ..  5160 

170  160  97  00  Do.,  pref  . 5163 

11  .  8  60  Belgium  (ilove .  M 

17'-5i  ..  91  00  Do.,  pref .  516 

42»<  38*4  92.00  Bell  Telephone .  42 

18  Iti'ti  91.00  Bertram  A  Bon*.  ".A'  517 

7'i  5>4  .20  Do..  "B"  5.5 

2  ....  Bickle-Seagrave  .  2 

9  6to  .40  Biltinore  Hat .  56 

19,'i  17  91.00  Do.,  "A” . 

12  944  ..  .  Blue  Ribbon .  12 

.51 's  45  92  .50  Do.,  pref .  550 

2.5  ..  Int.  Blue  Top  Brewery . .  52.5 

9  .  80  Bowes  I.td..  "A"  50 

26'ii  23  Inf.  Do..  "B”..  526 

1  2.5  40  12  Brand  A  Milieu  4.5 

10  9  .50  Brantford  Cord.,  com  50 

28  91  .30  De..  pref .  26 

20H  1744  92.00  Brasilian .  20 

15t,.(  13  60  Brewers  A  Distillers. .. .  14 

23  91  00  Bright  A  Co..  T.  O  ...  . 

I4<4  12  9100  B.A.  Bank  Note . 

24*4  22  9100  B.A.Oil .  24 

25H  24  0375  Do.,  pref .  2.5 

OO'i  86  14  00  B.C.  Electric,  pref .  87 

101 H  07  84  75  Do.,  4?^'’;  pref .  90 

3  2H  30  B.C.  Forest  Prod .  2 

13  10  75  B.C.  Packers.  "A” .  II 

7  5  ,50  Do.,  "B" .  56 

26'.j  25  91  60  B.C.  Power,  "A" .  26 

4  2  ....  Do.,  “B"  .  .  2 

114  76  B.C.  Pulp  A  Pajier .  570 

16(1  141  97  00  Do.,  pref . 5140 

4  2  Brown  Co .  3 

103  70H  Arc.  Do.,  pref .  70 

17!-,  14  9120  Bruck.  "A” .  15 

HH  4  .30  Do..  "B” .  4 

33  27  91.60  Building  Prod .  31 

Uli  I3!a  .80  Burlington  Steel .  I.T 

4H  2  ...  Burnett .  2 

8!4  Ofs  .45  Biirrard  D.  D .  57 

12H  9  81  00  ButterSy  Hosiery .  10 

17  14  ,80  Caldwell  Linen .  513 

31,'-‘j  20.14  81.50  Do.,  1st  pref .  5^1 

17'v  16  80  Do..  2nd  pref .  516 

3’4  249  .10  Can.  Bread .  52' 

861^  84  84  .50  Do.,  "A"  pref .  85 

.53  40  82. .50  Do.,  "B"  pref .  540 

26'.,  21!,  ....  Can.  Cement .  25' 

.30  27  81  30  Do.,  pref .  28i 

•0  .60  Can.  Crushed  Stone. . . .  510; 

23  18}4  Int.  Can.  A  Dorn.  Sug.ar.  . .  20! 

12  .  .  60  Can.  F'looring  Ltd.,  '‘B  "  . 

28  25J<(  81.60  Can.  Forgings,  "A”. . .  525! 

40  81.50  Do., ‘'B" .  1,35 

24  15  .  80  Can.  Iron  Foundries.  .  514' 

10  1.5  60  Do.,  pref . 

6'.,  4T|  .50  Can.  Machinery .  5 

50  43  82  00  Canada  Malting .  40! 

1049  S.'-i  .60  Can.  Nor.  Power .  10! 

34  29  81  50  Can.  Packers.  “.A". ..  .  .32' 

lOtj  14}»  ..50  Do.,‘‘B" .  151 


81,32  20*,-  16  $1  .50  Dom.  Coal,  pre! 


H'i  17*4;  174,  + 


224  22  22 1,-  Ij  410  23 

'.I9H  99'i  OO's  .  6,5  48 


lit,  40  40  L- 

51 1,  .  ,51 14 

2844  -'>H  26 

7  7  7 


23 '4  24 
ini  ii’» 


586 

104|  0»4  10 


I8H  !8'4  +  !4  2095  9  7  .50  Dom  Dairies  .  71,  71,  71, 

--  +  4»  410  '23  18' 4  817.5  Do..  1, ref  .  IP*  lu  *  j;, 

.  .  6,5  48  12  W  OO  r>om.  F.ngineerin;  . . .  543',  o47 

—  I  350  12  0  80  Dom,  Fabrics  ....  njj 

.  5.'l  .51'4  91.00  iFo..  1  St  pro  1 . 5.52'4  !!  ! 

—  '4  600  24  21  9l  50  Do..  2nd  pref .  522  o2.>  ! 

—  '4  IS0.5  27*4  21  $1.40  Dom.  F'oundriee .  23  23  23 

.  .  10.55  30',  32  81  00  Dom.  tilass .  40*,  40  40't 

—  '2  425  •15  30  II  40  Do.,  pref .  .'(31,  .331..  ;i3ir 

+  ‘4  100  I4'«  8  ,  [torn.  Magiic,, urn .  lO'i  10  ‘  lO'i  + 

—  '1  60  2.,  $1  00  Dom.  Malting .  2.5  25  '25 

I09*i  1.5  00  Do.,  pref .  5100' .  ulOO'v 

,500,  40  36'. >  9 1  00  Dom.  Oilcloth.  .  37i.'  351,,  _ 

—  I  45  1  6  3'2  Dom.  Scottish  ...  5( 

4-04  1000  i  40  41  Ini.  Do.,  pref  41',  41 'j  11 'j 

+  '2  410  '0  f2  00  Dom.  Sqiisre  60  '  no  ,;o  + 

.  2.50  l^’«  13'-’  9l  (k)  Dom.  MJeel  A  t 'o!il.  "If  |6i,  int|  ifli,.  .p 


'4  600  '24  21 

'-4  1805  27 '4  21 

.  10.5.5  30 '2  32 

'  2  425  30 

‘4  100  14 '«  8 

'*  lOO'i  ’ 

,500,  40  36 


5100'  .  ulOO'v 
37',  36 '2  30' 
51  ,1.5'., 

41',  41';  11' 


514',  .1I6 
19',  10 

.5'.,  .5 

I3'2  13 

5160 

5163',  0I7.5 
58  nO 
516  nl7 


10  10' 'i  i- 

.5 '4  5 '.4  -F 

13  W  13'.,  4- 


27««  21 
1  2614  20 
'  2  3580  ;  '22  10 


113  y, 

37.-.  I  I5.4 


■  in  nl7 

42  h  42*4  42  •»  4- 

17  «20 


550!  4  ,i.)4 
525  -i3.5 


13'.,  9l  (k)  Dom.  MJeel  A  t 'o!il.  "If  |6i,  int|  ifli,. 

21'.,  91  .50  Dom.  ..^torcs  27'.,  27  27*i 

20  9l  fk)  Dom.  Tar. .  .  .  uj  .ij 

10*4  9 1  IK)  Do.,  pref .  22  21 

21',  9100  fhi..  V.T .  h-J)  „22 

10*4  IK)  Dom.  Teslile .  II',  1 1 1,  nt^ 

97  .00  !>>,  pref .  170  '  170  170 

II  $1  00  Dom.  V\(K)Iifn.«  .  ....  II** 

$1.00  l^onnaconn  l'R|>or .  I.’i  !.•>  i.*, 

87  $4  TiO  Do.,  prof .  87  87  87 

•*»  80  I^onnoll  A  MuiJko  ... 

10  |I  (K)  Do.,  prof  ....  10  10  *  10 

$1.00  Donohue  f)r(»  ilO’i 

IP/  $1  ‘JO  Dr.v don  Parser  I.*, 

1  00  I'laat  Kootenay  Power  2'^  2 'a 

•()  Ini.  Do.,  pref  ;ir» 

4’i  00  Kaelern  Steel  ,  .•> 

I'iasy  VVtali.  fMarh.  inevA)  5'i  AU  .>i» 

hPi  $!  INI  IMfly  Pa|)er  1.*,  i.*,  ^  |.*,  ^ 

IPs  Ini.  Ivlertrolux  ( V>rp  )2’2 

(0  $1,00  1/inpire  Braea  MW'.i  720 

14*2  $I  KnaincI  A  Ifeal.  I’rod  fii4’2 


M  n9,>4 

2rt  2ft  2ft  lo 

2QH  19*2  20U  r  U  <078 


24H  24)4  —  H  loirj 

25  2ft  .  .  83ft 

87»-^  i7'.j  871*  4.  .  10 
99*4  U8H  99*4  9ft 

24  2\i  2H  i2:/) 

IIR4  11  im  4  1  13ft 

ftft  fiftli 


IP4  10*2  -ftfl  ^x)uitabie  Life 

1()<4  16  $1  (K)  h>mond  ftlilla 

20  18*2  $1  04  1‘lstabrooka.  pref. 

1  40  (iO  Int.  I'airrhild  Aircraft. 

Ift  13*2  $t  00  ramoua  Pl8vei>. . . 

37*4  -iOh  $1  50  Fanny  Fanner  Hioi'a. 

7*2  Federal  drain 

110  98H  Int.  t>o..  pref  . 

10  8*2  80  Fibre  Prod . 

8»i  7»4  .V)  Do.,  pref . 

8  7'*  FittingK  Ltd . 

12  (M)  I>o.."A'' . . 

2*4  I  25  Fleet  Aircraft  . 

0,*4  r'ieiiry  Bia^ell  .  .  .. 

17  10  II  (Hi  l)o..i»ref  . 

20  20*ii  Inl.  J'ortl,  C.laae  *‘.A” . . 

28  22  int.  Do..  ClaHi*  “H” 

4  20  l  or.  Power  Sc<’ 

0  4  Do. .  pref 

285|  24  |I  40  I'onmlation  ('o.  of  (‘an. 

28*4  19  $2  IK»  1  raeer  Ck>y 'a.  . 


MO*./  nil  . I 

i/19*2  n2\  _  e.  ■ 

20  20  20  10  i 

1  40  1  25  I  40  -f  to  232U 

M**  II  14  2!.Vi 

33  32*1  33  4  J  490 


27 

w*. 

$1  00 

lOI ' .. 

Int. 

3'i 

:;*4 

9‘4 

8*2 

.)! ) 

23 

80 

39 

;u*4 

$2  00 

43 

10 

$1  7ft 

8 

tj 

ft.) 

11', 

in 

00 

141k 

12 

(H) 

28'  . 

27 1-2 

$1  ftO 

17 

15*^32 

60 

17 

Ift  *2 

$1  20 

34 

27 

•23', 

10*2 

$1  .V) 

104 

KX) 

(N) 

1(1 'a 

lft’2 

•23 

•20 

$1  60 

.59') 

18*2 

In'. 

tt) 

0 

■>h 

.)  *  2 

Int. 

20‘T 

16*. 2 

$1  UO 

III': 

HO 

pi  (M) 

11 

•1** 

In'. 

2.3 

20 

«l  00 

173U 

l(i8G. 

$7  00 

1  no 

.V) 

Inl. 

1.3': 

ft  00 

21 

IK 

tl  00 

*131  Ij 

t 

$7  00 

7 

no 

4.5 

12*4 

tl  (X) 

26', 

19*2 

no 

10.3 

lot 

$.5  (X) 

45'-: 

:w'2 

Int. 

20 

19 

80 

26': 

It  40 

20': 

!*> 

63 

ftft 

$3  IXI 

147 

144 

pi  00 

Cl 

25 

27 

2.> 

*1  .50 

425k 

23*2 

«2  00 

I6»,' 

12*2 

Int. 

III 

104 

Pi  Ott 

s')! 

$3  (XI 

I2L 

9’^ 

Int. 

60 

Ift  *  2 

*4  on 

98 

9  ft 

$4  no 

M>. 

10* ’2 

60 

9‘: 

«l4 

.50 

Int.  Morgan’s,  jiref  .... 

Morrison  Brass  . 

•Vi  Mt.  Ro.val  Rice  Milla 
80  Murphy  Paint.s.  coin. 

!  00  .Vationiil  Breweries  .  . 

75  l>o..  pref . 

5.1  Nat ‘I  Drug,  com . 

60  Do.,  pref . 

IK)  National  Ciro(*erh  .... 

50  Do.,j>ref  . 

ftO  .Nal’l  Hoeierv,  . . . 

20  Do..  “U” . 

Nat.  Sewer  Pu)e.  ".A 


Last  Price 

UIgt)  Low  Sale  Cbangt  SolM 


8*4  9 

o24 

38*4  38*4 


IP4  IO’*  IP4  -f  * 

ft!2‘i  012*2 

27»'i  27H  27?,  —  « 

lft’2  lft»*  10*2  4-  I 

10'^,  Ifti;,  .  . 


$.’»  (K)  Neilson'a.  prof,  . M01 

Newftid  L.  A  P .  m*2  10* 

$1  ftO  Niafliara  Wire .  21  21 

Inl.  Noranda  Mince .  59*2  ‘*7* 

North  Star  Oil .  9  8 

Inl.  l>o..pref .  ft5*2  aft* 

$100  Nova  Srotia  Liglit .  18*^4  18* 

$6  (X)  Do.,  pref  ..  MIO*? 

Im.  Nuclear  Knterpriaea.  ..  M0*-4  all 


INVESTMENT  YIELDS 


fSappIKd  by  Oswald  A  Orinkwaltr) 

— DIv.  App.  Yld. 

rale  price  H.C. 

.Aluiiiiniuin  .  '^.(lil  .5|t.j  3.88 

I'll'..  FJ.vti'ii  . 2.6.5  .il'a  .5.14 

Latliiirsl,  ".V”  .  I...0  10  7.3!) 

Inc.,  Exira  .  2.35  10  II. OU 

It.  C.  Power,  ••A”  .  1.611  2(i',  (i.l'l 

Urilisli  AnierU'uii  Uil  I.UU  I.I4I 

lii'ii/lliaii  'I  l•.•u■li<>ll  ..  2. lilt  26  lli.iiU 

Bell  releiilioiii’  .  .  2.6(1  I2'ii  1.68 

,:4-  BeldliiK  t.ortk'clil  .  6.66  17(1  3. .53 

,.V-  iluildiiig  Products  ..  1.66  20’,  ,5.42 

.i_7J,  Can.  Breweries  ...  2.06  21',  0.36 

Call.  Broii/.t’  .  1. 21  26  *  6.26 

<;hii.  Olaiiese  .  .  1.16  22  6  ;I6 

2(1  (;aii.  tioiivertei’s.  ".A”  .7.5  0  8.33 

Can.  Cuttuiis  .  2.26  47  4.68 

4IHI  tiic..  Extra  ..  2.86  47  ,5.95 

Can  A  Uoiii.  Sugar  ..  .86  '26  4  00 

135  1!hii.  l■'u^glllK,  “A"  ..  l.,50  '28  5.,'15 

Can.  F'ureign  liiv.  ...  3.66  25  12.66 

.3,5  Criii.  Malting  .  2.6(1  41  L.5,5  , 

1.5  Inc..  Extra  .  2.56  41  .5.r>8 

1.57(1  Cull.  Slcanisliips  ....  1.66  12!,,  8.6(1 
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Canadian  Active  Bond  Prices 


Cevernment  Bonds 


2.<M) 

2,().’i 

x)l*6j 

:iS8 
ft.  14 

High 

I.ow  I’rovincc — 

ini. 

Bata 

Due 

Maturity 

Bid 

Asked 

l.ftu 

19 

7.89 

10.5': 

101  ’4 

Dom. 

of  Can. 

b 

J  UI5 

Ju. 

II,  sn-31 

1 61 -I, 

162tk 

2.2ft 

19 

1L9U 

nil 

100 

Dom. 

of  Can. 

.  3 

A  U 

Oct. 

1.  49-52 

100 

1(I0»4 

l.TiO 

2ft  *  2 

ft.04 

I05*s 

100 

Dom. 

of  Can. 

.  3>4 

F  A 

Fe. 

1,  50-53 

I"2‘. 

103 

l.tiu 

2  4  */*^ 

4.141 

105', 

102 

Dom. 

of  Can, 

.  3 

M  S 

Ma. 

1,  52-54 

I03>» 

It'3^ 

2.1)1) 

20 

10.00 

tIMi's 

100  ’4 

Dom. 

of  Can. 

.  3 

J  D 

Ju. 

1,  50-55 

Kill  ■. 

loI-'S 

2.1)1) 

12 

tM 

1 01) 

102*^4 

Dom. 

of  Can. 

.  3 

M  N 

No. 

1,  5.3-56 

IO.'t'» 

1(13-4 

(i.Dtl 

170 

ft.fta 

lOOX* 

100*^ 

Dom. 

of  Can. 

3 

M  N 

Ma. 

1.  1957 

K'2',, 

I02"4 

1.60 

29*2 

.ft.42 

168", 

100^4 

Duiii. 

of  Can. 

.  3 

.1  D 

Ju. 

1,  53-58 

1(12 

102'. 

2.00 

21’-. 

9.30 

1118'. 

IIIO*)'. 

D'jm. 

of  Can. 

•  4Vi 

M  N 

.No. 

I.  49-59 

100;. 

1.21 

20 

ft.20 

165 

99 

Dom. 

of  Can. 

.  3 

J  J 

Ja. 

1,  56-.59 

102 

102-''; 

J.to 

22 

ft 

105 

99  Vi 

Dom. 

of  Can. 

.  3 

J  n 

Ju. 

1,  57-60 

102 

102''4 

.7.'» 

9 

H.:i3 

109-5; 

100*4 

Dom. 

of  Can. 

:H.i 

J  u 

Ju. 

1,  56-66 

10:1 

10.3'>i 

2.20 

47 

4.08 

106 

97-*^ 

l)om. 

of  Can. 

.3 

M  SIS 

Berprtual 

itiiF'; 

101  At, 

2.80 

47 

.1.95 

16,5 

100 

Dom. 

nf  Can. 

3 

F  A 

Fc. 

1,  1962 

lOI'-) 

102'.. 

.80 

20 

4  00 

111.5 

100 

Dom. 

of  Can. 

.  3 

M  N 

Apr. 

1.  1963 

101 ': 

in2\ 

1  ..■»() 

28 

5.,’C) 

imi"; 

■99  ■» 

Dom. 

of  Can. 

Di 

M)  N 

Nov. 

1,  1950 

160 

160 'A 

a.oo 

2ft 

12.00 

104'>4 

lOU 

D  >m. 

of  Can. 

3 

M  S 

Sept. 

1.  06-66 

101  'i 

192'5i 

Railway  and  Navigafion  Bonds 


u15l|, 

'.’3«x  22',  23 

523 '  .  126 


'^1  (*I8',  Oti'.,  94  7.5  Do.,  pref 
[0  .50  F'rcimun  Ltd. . 

00  86  94.50  Do.,  pref. 

j"  ’  92  8.5  94  (k)  (iair  Lid.  |)ref. 

1«  16  91  20  Gatineau  Power 


4 

33  27 

UU  12!, 


17'v  16 


6'.,  4>, 

50  43 

lOH  8's 
34  29 


10J4  inti  I0',i  4-  ',  22.5  loui’, 

513',  «I2  .  loil" 

620',  «M  53}4 

616  (i30  .  10*4 

62*4  o34  .  22 

85  8.5  a5  .  .  r,  20 

640  «4,5  ,  , ,  16 

25*4  25'.4  25),  4-  '4  74.5  40'  . 

28J4  28  28H  +  '4  1100  18 

6I0H  .  7 

20!^  20!4  3f)t4  —  Iti  1665  *7', 

.  13 

6’2.5)4  «28  ..  .  .5 

f<3.5  .  17 

614',,  n20  ..  ....  II 


106': 

I00'4 

P5  00 

iiov; 

108)4 

$5.50 

2*/* 

1  .5.5 

20 

16)4 

Int. 

KX) 

$5.00 

15'..: 

13  >4 

80 

102J: 

(I8‘4 

$5.00 

103 

8.) 

$4.00 

53  >4 

.50' 4 

$2.(K) 

10*4 

!»'  . 

.50 

22 

20*4 

Int. 

20 

19 

$1 .00 

Hi 

9 '4 

int. 

40'  . 

34 

$2  .50 

18 

1.5!: 

Int. 

7 

6 

ini. 

*7', 

-50 

13 

9t: 

.5 

2*k 

20 

17 

14 

$1  00 

II 

.60 

•20 

$1 .00 

I0‘s 

8 

inl. 

*36!^  94.50  Can.  .®afeway.  iiref. 


O',  10  +  I 

.32  H  324  +  ! 
1.5 '4  1.5'., 


S'. 

6'-: 

Int. 

Can.  Starch . 

...  7 

7 

7 

08 

9,5 

int. 

Do.,  pref . 

14'4 

12 

$1.00 

Can.  SS.  Lines . . . . , 

...  14 

12': 

14 

:« 

23 

$2  so 

Do.,  pref . 

35'-: 

3,5': 

23 

20 

$1.25 

Can.  Varnish . 

...  519», 

«2.3 

13'.. 

IDs 

.80 

(’an.  Vinegars . 

12*m 

12 

12*4 

K1 

79 

$4  00 

Can.  Wire  &  Cable, 

‘A  "  fc79'i 

«81 

SI 

25 

Int. 

Do.,  "B" . 

. .  .  31 

29 

81 

14',  13', 

12  OAj 


170  ♦(«»  07 

10  10',  14 
100  »'«  8 


Do.,  pref. 


bo. ,  pref . 

Great  West  Eaddleiy. 


3',  .90  Hamilton  Cottons .. . 

94,  40  Harding  Carpets . 

tt',  91.00  Hendershot  Paiier 

17  9.5  .00  Do.,  pref . 

4  9l  .00  Hinde  A  baurh  Puijer 
8  60  Holden  Mfg.,  "A". . . 

4  Int.  Do..  "B" . 

.  Holt-Renfrew- . 


I.  28*4  28  28',  +  I  42.5 

20',  111',  20',  F  I  1200 

97  07  97  .  .5 

66  -77', 

->86 

91!,  01  9l'j  -F  I’’,  35 

616',  (7174  ... 

103 'j  10.3  103  330 

110  109!,  no  -FI  60 

2'4  24  2'4  150 

20  20  20  ...  115 

6100  . 

15',  14',  15!,  -F  l!4  470 

lOO  100  100  .  10 


17',  16 

l„7„l  234  12' 4 

'  11  85. 

•  "  I  O',  8*., 

'  I  34  3 

27  25 


•V)  (nt.  Ont.  Beauty  iSupp. .. . 

$1  .(XI  Do.,  pret . 

IK  $1  00  Ont.  Steel  Prfxl . 

$7  00  Do.,  pref . 

ftO  Ora n*e  Crush . 

$1  (K)  Ottawa  Klectric . 

19*2  ftO  Ottawa  L.  H.  A  Power 

0!  $ft  IX)  Do.,  pref 

dti'*  Inl.  Paae  Herney  Tul)«e 

19  80  Paton  Mf|r  . . 

$1  40  Do.,  pref  . 

!•'»  Paid  Service  Store*. . . , 

ftft  $3  (X)  Penmans  Limited . 

44  $«  fX)  Do.,  pref . 

-’o  People.^  Credit . 

J.>  $1  .*i0  Photo  Knaravers . . 

$:i  00  Powell  River . 

12**  Int.  Power  (*orp . . 

04  $rt  00  Do. .  pref . 

xfti  $3  (X)  !>o..2nd  pref . 

9’^  Inl.  Preseed  Metnla . 

Ift*2  $4  00  Price  Br(H  . 

9.»  $4  00  Do.,  pref . 

10**  ftO  Provincial  Tranuport 

ft  *4  ftO  Purity  Flotif . 

43  $3  .ftO  Do.,  pref  . 

Ifi  $1  00  Quebec  Power . 

12'*  .  Que.  P.  A  P..pref  ... 

8I4  40  (^uebcK*  Telephone  . . . , 

8*ii  ftO  Qiiinte  Milk,  ".ft" . 

3  Int  I>o.."B" . 

2«ft  Int.  Regent  Knitting . 

$1  ftO  Do.,  pref  .  . 

lft*4  $1  00  Reitman's.  pref . 


—  1  ’  Ilf) 

Cun.  Vlni'gars  . 

Jft) 

12 

ft. <‘76 

10.3 

97':  Can.  Steamships 

S'.i 

M  SI.S 

Mar. 

Ift. 

1 9ft  7 

ino 

Inc.,  Extra 

.9ft 

12 

7.91 

99': 

97'b  Can.  Stramsliips 

G  DI.5 

Drc. 

15, 

1 9ft6 

99  *i 

—  .VI 

(  iUi.  NWxtiiijihouse 

.  2.t)t) 

•IS 

L17 

102 

1"J':  Can.  Bac.  lily.  .. 

3‘i 

F  A 15 

Feb. 

Ift. 

19.51 

lOI’v 

Cun  Glass  ... 

.  l.ftO 

2^» 

6..52 

l.TJ 

KH  C.  B.  II.  4  Perp. 

loft  *4 

Ift7!)x  Snifllers  . 

;mi9 

9!) 

;!.(),’{ 

127  4 

loi'.  C.  N.  H.  (D.  G.) 

4 ',4 

MS  C.NL 

Sept. 

1, 

1951 

KH's 

Inc,.  F.xira  ..  .. 

n.iio 

tt9 

ii.it 

Lift"! 

116',  C.  N.  II.  (D  G.) 

JDIS  CNL  Ju. 

15, 

19ft5 

IIS 

Cuckshutt  . 

.  .80 

12', 

ft.  to 

128': 

105  C.  N.  R.  (D.  G.) 

57. 

AOI  CNL 

Oct. 

k 

1969 

JIG. 

(.ruwii  (.ork  . 

a  ‘2.00 

.’Ift 

ft.71 

HU'.. 

I'll',  C.  N.  a  (D.  G.) 

3 

JJt5  C 

Jail. 

5. 

19.’)9 

lot  1,4 

Dom.  Bridge  . 

.  1.20 

lift 

:i.:u 

toi 

99  L  C.  N.  H.  (1).  G.) 

3 

JJ3  C 

Jan. 

3. 

1066 

101 

44  Vi,  —  L*  101ft 


10*;  10*.  10*. 
a7*4  . 

Mft  a  47 


f>3 

ft22  * -;  a  2ft  *2 


M8*4  alt)*'. 
12  II 


a7 
a7'g 
MO  alO'i 
ftS.'i  «ft 
I.V;  l.>*4  l.V 


M0*4'  aI4 
092 


!  14*4  14  Do.,  com .  al.'i>4  .. 

20  14  Inl.  Reliance  Grain  . 

or  7I-2  ftO  Renfrew  Textile® .  ftft'2  aft'j 

20  $1  to  Renold-Coventry .  o20  .. 

ilb  28  $2  00  RivemidexSilk. ‘^ft”  .  6284  028*4  .. 

rtO  1ft  13*2  Inl.  Do..‘‘B" .  612*4  <*!'» 

iftO  <3  38*i  $2  00  RoberleonP.  L .  640  o43 

Ift  47Ji  .  $2  .50  Do.,  pref .  64.SH 

lll'i  10  .40  Robinaon  Cotton .  lO'^i  10*2  10*2 

470  ^  Robineon  Little .  610  alO 

10  IftS  .  $1  (>0  Do..  "A" .  olfift*  . 

9*2  ft*2  ftO  Rolland  Pa))er .  60*2  «8 

lit)  I)o..  pref  .  ft7  ft7  ft7 

«i(“,  7  ft  Int.  Royalitc  (^il .  ft  ftO  fi  .ftO  ft  .V> 

19  14*4  80  Russell  Induairies.  ..  Ifil*  1«  1ft 

■  *«06  $7  IK)  Do.,  pref . 

.^(io  lO.*?* 2  100*2  $4  25  Saguenay  Power.  pn*f  .  103>x  102*2  102* 

IQ  10  4  St.  Ijawrence  Corp .  .ft*i  .ftli  ftj 

22*v  17  $2  00  Do.,  Ut  pref .  21  19*2  2! 

‘  14*2  9  7ft  Do..  2nd  pref .  11*2  11* 

24  20  $l  .ftO  St.  Law.  Flour  Mill* .  .  a22 

■  14ft  143*4  $7.00  Do.,  pref . 6143*.  ulftO 

8ft  71  $ft  00  St.  I>aw.  P. ,  lat  pref.  . .  72  72  72 

oifx  -43  36*4  $2  40  Do..  2nd  pref .  41*2  4I*|  41*. 

10*  2  9f4  50  Sangamo  .  .  .  .’ .  9*4  9*4  9* 

211  I  0*4  .  Sarnia  Bridge .  6ft  aft*4 

)*»(i  I  16  14*4  80  Si'arfea.  “.ft" .  614  alft*4 

I  I6.V4  $1  .(K)  Scythe* .  614*2  alft*4 

.ftftO  I  25*2  $I  ‘2ft  l>o..pref.  62ft '4' 

25  22?4  $1  20  Shaw.  Water  A  Power. .  23*;  23  23* 

*  48*4  45*2  $2.00  no..nref .  47U  47  47 

•'(XI  12*fe  11^4  .55  jshea'*  Brew .  121^  12  12* 

j  25  15  .W)  Sherwin  William.'^  ...  617I2  al9 


21  19*..;  2! 

11*2  11*2  ll‘ 


SO  Inc..  KxIth  . 

Uoiii  Foundries 

tK,‘>  1)0111.  (Hues  . 

Inc..  KxIih  ... _ 

213  Doni.  Te.xtIIc  . 

ft*)  Inc..  Extra  ... 

101ft  FuinoiJs  Players  ... 

•  l-'oiindation 

Inc..  Extra  . 

100  Hudson  Bay 

10  Imperial  Oil  ... 

ft  Imperial  Tobacco  .. 

•  International  0)a1 
*Inl.  Nickel 

Inc.,  Extra 
.*,[  Int.  Pete. 
vJJ  Luke  of  the  Woods 
..  Lahatl  ..  .. 

I.atn^.  J.  A.  - 

Laura  Se<*ord  . 

r  J;  Maclareii  Paper  .... 

'*  Inc..  Extra  . 

Molson 

‘  I11C..  Extra 

*91  National  Breweries 

•  •  National  Steel  Far 

•  ••  iiu  ..  Extra 

Noianda 

••*•  Ogllvie  . 

Ontario  Steel 
••••  Ottawa  L.  H.  it  P. 

•  •  •  •  Penmans 

*•••  Powell  River 

Inc..  Extra  . 

*“•  Price  Bros.  ... 

**”  Quebec  Power 

**’•  St.  I-awrence  Flour 

*’**  Shawinigan 

' ■■■  Steel  of  (Canada 

j25  Inc.,  Extra  ... 

Southam  . 

South.  Tan.  Power  , 
[  Wabasso 

.ftO  Walker  (iooderham 

1)950  Wilsil  . 


l.tt)  111  .‘..(Ml 

.ftii  l|ir,  .V21 


Pravineial  and  Municipal  Bands 


1.06  ID,  6  96 

1.16  38  .5.66 

1.06  '38  (1.78 

.5.66  Iti',  16.75  id;,  JO 

.56  18'.,  3.76 


2.06  .31  .5.88 

2.2.5  .31  6.62 

1.66  37  2.70 

1.7.5  .37  1.7.3 

2.66  3.SI.'.  .5.10 

156  IS'  8. -1.3 

1.75  18  0.72 

1.66  .50'.'.  6.72 

1.66  ’2.3  '  1.1.5 

1.66  26  .5.66 

.66  '2.5 ' .'.  2.3.5 

.3.66  ,56  ,5.35 

2(16  .'111  .5.13 

2.36  .'10  5.06 

1.06  52  7.60 


!"*'  rht  (allowing  quotation!  ara  (urnlahed  by  Tha  lnT«itm«nt  Dtalert’  AiioeiatieB 
L’""  of  Canada 


Bid 

103.50 

Asked 

80.t$ 

Frovliice— 

zAlberta  .  • 

Rate 

S'k?-. 

1 

.Maturity 

June  1964 

Rid 

99  Tft 

109.00 

88.00 

Alberta  . . 

1 

June 

19<ft 

lOD.Ol) 

Ifft.ftO 

1 05.5ft 

British  Cninmhia 

0% 

1 

Sept. 

1953 

105.51) 

12ft. UU 

1 10.UU 

I  British  Culumu:a 

4*ziCi 

1 

Oct. 

19.53 

112.00 

102.50 

97,il0 

BriUsh  Columbia 

15 

Dec. 

lOftl) 

:i.s.fto 

93.50 

93.00 

Manitoba  .... 

1 

■Apr. 

i9i;ft 

93.00 

102.00 

91.50 

New  Urunawlrk  . 

•tT. 

1 

Mur. 

19ft4 

;)2.oo 

I30..'U 

111  00 

x.New  Brunswick  . 

1.5 

April 

Lift] 

11 1.00 

1 18.00 

98.00 

Nova  Scotia  .  ... 

2 

Nov. 

19.56 

!*!).ft0 

1 09.ft0 

lOI.UU 

Untarto  . 

4 '“To 

I 

June 

1'J.50 

101. 00 

109.00 

100.60 

Untario  . 

375, 

1 

Sept. 

19.jft 

ion..so 

123.00 

117.50 

Ontario  . 

4',,rj 

1 

Nov. 

I960 

120  00 

lOO.UU 

9I.U0 

Ontario 

15 

July 

1975 

‘.)2.7.'i 

UlO.UO 

91.00 

Out.  Hvdro-Elcel. 

>; 

1 

June 

1971 

92  00 

102.50 

"•J.OO 

Pr.  Edward  Island 

.3':7> 

I 

Aug. 

195fi 

9.9.ftO 

1 1.5.00 

Iftft.OO 

(Juebec  . 

4'.% 

1 

Aug. 

19.58 

MS. ftft 

103.50 

98.00 

Quebec  . 

3'o 

1 

Feb. 

191)2 

!iS..M) 

101.75 

83.50 

Saskatchewan  .... 

1% 

1 

Aug. 

I960 

98.50 

114.50 

89.00 

Saskatchewan  . 

5% 

1 

Aug. 

1958 

101. ftl) 

103.50 

98.00 

Charioltetown 

MLMCIBAL 

1 

July 

19.52 

09.  Oft 

117.00 

1 03.00 

Halifax  . 

5  '0 

1 

July 

1952 

103.00 

111.00 

103.00 

Hull  . 

5  >67. 

1 

.May 

1952 

103. ftl) 

lll.UU 

98.00 

Levis  . 

1 

Mar. 

1954 

103.00 

115.00 

105.00 

Moncton  . . 

57o 

2 

July 

1954 

lUft.OO 

lUl.flO 

88.50 

.Montreal  . 

37. 

1 

Nov. 

1974 

,89.ft0 

101.00 

Ottawa  . 

3V*7- 

1 

July 

191)8 

lol.oo 

3.66  S3  3.61  10,5..56  100..50  Ooctarc  . 

1.66  8.3  4.82  97.50  86.50  St.  Boniface 

1.66  20  5.66  130,66  116.66  St.  John 

1  26  18  6.66  ),„i(io  166.35  Throe  Bivere 

1.60  15  6.67  143.06  168.66  Vaiicouxcr 

2.66  20'i  6.78  lOC.OO  161.06  Wostmount  . 

1.06  18  5.o6  99.00  83.50  Windsor  _ 

135.60  116.00  Winnipeg 


45a  "Jl 
3. 3V4.  4‘,o 


Oct.  1956  166..56  163..56 


4‘,o  31  Dec.  1077  811.66  01.66 

4V,‘><>  15  April  1071  126."6  12.5.66 

4','*,  1  Xov.  1050  160.56  16.3. .50 

5'o  1  Apr.  1005  168. 56  1  13.06 

4';'o  1  May  1054  161.60  105.66 

S'tj'Io  31  Di’C.  1075  .sn..50  02.56 

AAiTo  1  April  1901  125.60  128.66 


X — Payable  Canada  and  New  York,  z — Payable  Canada,  Nrxv  York  and  London 


514',  -ilti', 
52.5',' 


Abillbi  .  1..5n  18',  S.II 

' -,!  I  Anglo  Canadian  .  2.25  44  5.11 

Bclding  Coi’ticelli  ....  7.00  175  4.06 

Can.  Bronze  .  .5,66  110  4..5.5 

...-  Can.  Cement  . 1.36  28*4 

,A'-’  Can.  Steumsliips  .  2.56  36  6.91 

Can.  Cottons  .  l.'JO  'JT  4.41 

Can.  Industries  . .  7.00  168  4.17 

Can.  Fairbanks-Morse  6.66  146  4.29 

Conir.iei’oial  .Alcohnl  .16  7',  5.33 

Dominion  Glass  ....  1.40  34  4.12 

4022  Dominion  Textile  ..  .  7  06  166  4.22 

2.V)  Gutiiieaii  Power  5.66  163  4.85 

.500  General  Steel  Ware  .  5.00  100  5.#fl 


THE  WINNIPEG 
STOCK  EXCHANGE 


REALTY  BONDS 


4-;>-  ;  w.ww.m  Aciuiiu  .\|)|..  Fs.  I9:,9  ..  US 

i  il  :  QUOTATIONS  ANO  TRANSACTIONS  \dcl;ii4lf  slirppard  7's  M8  7] 
♦•’>  .\le.\tiiiiler  Bldg.,  0,  101-2  .  7i> 

*1'  F'OR  WF:EK  KNDlNti  AUtil'ST  16.  1910  Amrolt  I'laie,  4’s.  10.50  ..  .83 


.Ynglo-Canadl.nn  Oils  l.UI. 


6'  ii  5!ti  Int.  Can.  Bakeriee .  6 

Si  H  ISTi  92  00  Can.  Breweriee. .%....,  21 ! 

33'Y  19  9l  24  Can.  Bronze .  520! 

105  100  96  00  Do.,  pref .  102! 

20  13',  tl  .25  Can.  Canners .  17' 

25  23  91 .00  Do.,  lat  pref .  23! 

18  I3J.,  .80  Do.,  2nd  pref .  17' 

14H  OM  .OT  Can.  Car  A  Foundry. . .  12 

17  13  91  00  Do..  "A" .  14' 

32H  19  Int.  Can.  Celaneae .  22 

99  85  91.75  be.,  pref .  .36! 

f2W  *0  91  00  Do.,  pref .  20! 

13  8  .75  Can.  Converter*,  "A". .  58 

13Ji  13  ....  Do.,  "B” .  510 

48  45Fti  92.80  Can.  Cottons,  com . 

39  25|i  9120  Do.,  pref .  26' 

28',  lOF,  9l  .00  Can.  bredge  A  Dock. . .  521 


21  *-8  21',  21',  -F  ‘-8  .5677 

h‘20H  021 

I02!i  102',  102',  ...  I 

I7'<(  17  47  ..  .  .5,50 

23?^  23  23»4  -F  180 

17'4  17  17  .  ,ViO 

12  l\}i  \2  -f  ',  1160 

14',  MH  14',  -F  H  725 

22  21  21 H  -F  .'1084 


a45h  .. 

26Fii  26'.,'  -F 

->22H  .. 


419  101  Kkl  97  00  Do.,  pref . 

...  8  7  ,50  Horner  **A".  F'.W. . 

60  15  Inl.  Hotel  De  l,n  ,8alle . 

i  31  27  92.00  Howard  Smith ... . 

125  47  43',  *2  00  Do.,  pref . 

4.5-1  .50  Hubbard  F'elt . 

.5677  18  91.50  Do.,  ".5". 

. ...  20  18  Int.  flumheratone  Sl,<.c. 


30  30 

43',  43', 


J 

8 

rt'i 

.20 

Huntu  Candies,  'A  ' 

7?. 

«*4 

5.50 

9 

2*  a 

20 

Do..  ••B" . 

.  67'-. 

o9 

180 

,3 

19 

Int. 

Hydro-' Jeetric  Fee.  . 

3 

3 

.500 

Kih 

.50 

liii|)eriaJ  Oil . 

.  181. 

18 

1180 

14  V. 

13*4 

.50 

Imperial  I'obacco. . , . 

.  14H 

1-3 '« 

725 

7*- 

6': 

ft'c 

Do.,  pref . 

.'1084 

•24  H 

$I 

00 

Do..  4*7  prof . 

2.5  li 

180 

'JU 

16 

$1 

00 

lnii)erial  Varnish  ... 

.  Mft 

jlH 

100 

31 5k 

$1 

.;x) 

Do.,  pref . 

.  631 

33'^ 

it)'-: 

$1 

,50 

Ind.  AcOreptance,  coin 

.  22  A. 

•>.»  1 .; 

99 

!W): 

$.5 

.00 

Do.,  pref . 

98 

98 

405 

86 

8)4 

83'k 

$4 

.25 

..50 

Do.,  pret . 

fnjrersoll-Machine  .  . 

.  68.5 
.  67  Fi 

-i?*; 

',  too  «»'z  93 

'4  990  '  46  .,8 


1.30 

$7 

00 

Do.,  prof . . 

..  130 

130 

I.JI) 

15': 

$1 

00 

Sieks'  Breweries. . . . 

..  l8Fi 

18 

18 

I5h 

$1 

00 

Do..  V.T . 

..  17': 

I7*k 

17*^ 

UU 

ftO 

Silknit . 

..  Ift 

1.5 

Ift 

31': 

$2 

00 

Do.,  pref . 

..  632': 

<.'40 

8', 

ftO 

C^ilverwood  Dairy  . 

8!.r 

8': 

Inl. 

Do.,  ••B  " . 

ft 

ft 

ft 

86 

$-5 

90 

Do.,  pref . 

. .  583 

<»98*^ 

i9f; 

$1 

20 

>*imon  &  Soru*  ..... 

.  .  //20 

<;20  >  . 

ns*.' 

P5 

00 

Do.,  pref . 

. .  MW ' 

•no 

21 

$2 

(K) 

Sitnt«on.  “A' . 

..  2-1’ 

24 ’v 

24  *  - 

21*4 

SI 

on 

Do,.  "B  " . 

. .  23 

22 

23 

Hosvard  Smith.  Pref.  2.00  4.3ti  4  6(1  !  u®"',!;." ‘h, r" 

Imp.  -robaetm  29.9c  7  4  27  |  “^.“V.-r  [...,>.1.,  r  Pref. 


‘A’  11.7.'.  LI.iMl 


33  30  $1  .(X)  Can.  Fairbanka,  com, .  630  a3.ft 

133  130  $6,00  Do.,  pref . 6130  al37 

9  4M  .75  Can.  Food  Product*. . .  ft';^  ft'y  ft*;  —  * 

18*^  9H  $1 .00  Do.,  "A" .  10  10  10  +  V 

77  65  $4  .50  Do.,  pref .  69  ft9  fi9 

29  24  $3.00  Can.  Foreign  Invest.  2ft  24*2  24 ‘j  +  * 

245  215  $8.00  Can.  Gen.  Kiec . 622ft  a2.30 

IThi  Can.  Gen.  Investment..  1ft  IfiH  loH  — H 

*52  50  $1.50  Can.  Gen.  Sacs .  638  a59 

12?'i  .80  Can.  Ice  MAChiner>' .  al2l; 

DH  .8H  $1.00  Can.  Ind.  Alcohol,  "A  '.  9yi  9  2825 

UH  8  $1.00  Do.."B" 9*;  0  9V4  -f*  1  300 

22  lOl-j  Int.  Can.  Industries .  20  lOL  I9L  —  L  215 

178^170  $7  00  Do.. pref . 6171 

81  53  Int.  Can.  Ingersoll .  (>.3  TkI  63  —  2*- 

4  3  ....  Can.  Int.  Invest.  Trust .  63  *i 

10)  88  Int.  Do.,  pref . .  684';;  a99 

34  22*2  *nt.  Can.  Light .  24  23  23  —  1 

3ft*i  24  $1.00  Can.  Locomotive .  26  25*i  25*'4  4-  * 


210  301  z  20 

ft  122  12U 

.ftO  33 

. .  20  2! 


7ft  $3  00  Intercity  Baking 
4  inl.  Int.  Bronze  l^owdcrs 
lft*2  $1  ftO  Do.,  pref . 


.KJ  uo..i)ref . 

Int.  Iniercofoniat  Coal.  .  . 

$8.00  Do.,  pret . 

Inl.  Int.  (>)a!  A  C.>  ke  .  . 

$  .60  Inter.  Metal  Imi.,  ‘‘.ft  ‘ 


I  101.*;^  99*4  $4  50  Do..  "A  ' pref . 

JOs'iH  KX)  $4  00  Inter.  Milling,  4*^c  pref. 

I  3(>  29  $l  .ftO  inter.  Nfckel . 

1150  143  $7  00  Do.,  pref . t 

I  91^  8):^  Int.  Painu . . 

;  20^4  23  $1.20  Do.,  pref . 

I  58  43*2  $4.00  Jnt.  Fai>er . 

I103»2  98  $4  00  Do.,  pref . b 

J  13  7  50  Inl.  Fete . 

59^4  43  Inter.  Power . 


100*2  100*2  100.' 2  —  *^ 


99*2  93  $4  50  IX)..  pref . 

20  17  ?1  (>()  Southam  (‘o 

19*  j  17  $1  20  Southern  ('an. 

12*2  lOH  $t>  00  Do..i)rc*f  . 

4ft  .38  .  Southmouni .  .  . 

7*4  ft  40  Standard  (’henncHl 

8ft  78  $5  (M)  Do.,  prof _ 

1ft  Standunl  (’lay  .  .  . . 

11  1*4  $I  (X)  Standard  Paving 

22I4  18*2  $^^  2ft  I>o.,pref . 

ft  4  40  Stand.  Radio  . 

9^4  7  .60  Stanley  Brock, 

ft  4*2  40  Do..  "B" . 

1ft  13  .80  Stedinan  Bros . 

85*4  78  $.3  00  Steel  of  (''anada  . 

86  78 ''i  $3.(X)  Do.,  pref . 

10  ...  Sterling  Coal . 

ft’ 2  4*2  '“X)  Stove!,  pref. 

17  16*2  $1-50  Stowell  Screw.  ’ 

ft  Do..**B’' . 

17*4  42  $2.ft0  S»u)crtcst  Fete  ... 


17*  17*4  17»4 

110*  110’/  JIO'x 
.  .43  43  .43 


ML  f/1'2 

7*4  7*4 


il*4'  32*2  —  '4  4764  ^  Tarnblyn  Ltd  . 


*_.  1091  linn.  Tobacco.  A^o  ..  LOO  2ft  4.00 

*2  225  i  Ind.  Acceptance  .  .'.00  9(i*2  .’i.lK 

25  I  Lake  of  (he  Woods  .  7.00  147  4.7fi 

I  Mussey-Ilarrls  1.2ft  21  .'.21 

125  I  National  Breweries  l.T.'i  43  4.07 

36  ’  jgllvle  .  .  ..  7.00  172  4.07 

.  i  Ottawa  H.  A  l\  .  5.00  10.3  4.85 

. I  Penmans  ..  6.00  1.37  4  SS 

•  .  .  Power  ('orporatioii  6.00  111  .5.41 

*2  •»2.»  Price  Bros.  ...  4.00  95  4.21 

^  Sherwin  Williams  7.00  1(2  t.9.3 

^  '*^1  Steel  of  Canada  .'LOo  81  3. 58 

,  •  ;  Iiu  .  Extra  1.00  SI  1.70 

^  '  Southern  ('an.  Power  6.flo  112 

.9  fi  ;  Tnckett  Tobacco  .  .  7.00  100 

*  4^)0  Kootenay  Power  7.00  105 


360  I  Hank  of  (iommerce  ,  .  .80 

:  Inc..  Lxtia  LOO 

*9  ,  Bank  Can  Nat . 80 

4ft  Hank  of  Montreal  .80 

^6  Inc..  Extra  I.O1) 

I  Bank  of  Nova  Scotia  1.20 

.>0.)  Iiif.,  Extra  .  I.lo 

.wxii  'Dominion  Rank  ....  1.00 

Imperial  Fiaiik  .  1.20 

•  •  •  i  tloyal  Rank  1 .0(1 

•  ••  IBank  of  Toronto  ..  .  1.20 

•  i  Inc.,  Extra .  1.(0 


.56  *i  +1*2  9898 


1.00 

.04 

Canadian  Marconi  . . 

.  2  00 

1  80 

12)4 

.80 

Can.  Oil  Co . 

13'. 

13 

141 

$8.00 

t>o.,  8^  pref . 

.6147 

ul.50 

95 

$S  00 

Do.,  5%  pref . 

.  101 

100 

80 

$4  00 

Do..  4T^  pref . 

.  680 

«82*-4 

IDs 

Int. 

Can.  Pae.  RIy . 

lo*4 

l.A 

1  00 

Csn.  P.  A  P.  Invest. . 

.61  00 

-Il  7.5 

AJ.\  Ift'*  l•^'4  $1  60  intern.  Utilities .  Iftiv 

^  *“*•  Inv.  Foundation .  f)8*'» 

^  52  49*4  $LOO  Do.,  pref . MO  ‘ 

;  13  $I  (H)  .fa  rnaica  Pub.  Service.  .  ftl2 


15*2  +  fi  15257 


1!  9  . .  Do.,  pref .  M)  all 

24  19?i|  $1.50  Can.  Sitka  Prod .  ft2l*;>  «2ft 

8ft  60  .  .  (.’an.  Vickers .  72  70  70 

16  $1.25  Can.  Wallpaper,  "A".. .  512  al6 

20  15  $1  2ft  Do.."B'’ .  612  a!6 

4  3  .40  C.  W.  Lumber .  3*|  31* 

54  47  $2.00  Can.  Weatiiythouse  .  54  ft]  ft3i  .> 

25  23^  $150  Can.W.  B.  Boxca."A  .  521H  . 

9*2  7  Int.  Cardy  (^on>.. ‘*A" .  7*2  7*i  7*2 

12  10  .60  CTtMiay'e  Ltd .  II  II  11 

116  no  $7.00  Do.,  pref .  110  110  110 

36  3(k  lat.  Catelli  Foort  Prod .  630 

Jft  ..  ,7ft  Do.,  pref .  615 

6  .  30  Celtic  Knitting .  66 

llU  $W  Int.  ChatcoSteel .  8*2  8'^  8'i 

8Vi  ..  .50  Do.,  pref .  o7 

10  7*4  Int.  Chatcttu-Gai .  68  a8*2  .. 

8  .  .  .  Circle  Bar  Knitting. :  67  at) 

17*2  13  $1  00  Do.,  "A".; .  614  «16 

*125  int.  Cinaano,  cpni . . . .  J .  .  6$1  OU 

•4  Do.,  pref .  64  aft 

.58  20  .  .  Claude  Neon .  20  20  20 

1(X>  54  Arr.  Do.,  pref . y . . . .  663  a70 

8  6  ....  Cochrane-Dunlop .  8  8  8 

I31x  13*4  .80  Do.,  "A" .  6131'4 

256-2  24  $1.20  Do.,  pref .  623*  .  n2ft 

. . .  ....  12 


!  IK)  $7  00  Do.,  pref.  .  . 

!  16  13*2  80  .lournal  Pub.  Co. 

31*  ’J.»  $2.00  Keivinator . 

!  24  19  $1  00  U'ibatt’.s . 

^  29  22*  J  $1.60  Lake  of  WooiU*. . . 

I  100  14)i  $7.00  Do.,  pref . 

I  9*2  7*2  Lambert  .4lf . 


^  19*2  16*2  $1  00  i.ang  A  Sons . 

52*2  4ft  $3.00  Langley  Ltd.,  pref.  . . 

4  —  16  13  .80  ioaura  Seronl . 

I9Lij  18  Int.  laAw’son  A  Jonea,  "A  " 


lft>4  lft‘* 

31  3!*^ 

19  20 

24  H  '^4h 

M6  146 

a8'2 


Do.,  "b" . 

...  610H 

<110)4 

Int. 

liCfiare,  pref . 

...  622 

20 

Ijcvy  Bros . 

.  .  e  6ft 

10 

$1 

00 

JsCwisi  Era* . 

..  10-4 

10 

10' 

13). 

Lindsay.  (  .  W  . 

..  610 

fiI3 

liii. 

Do.,  pref . 

2(i?4 

$i 

00 

Lobluw.  “A” . 

..  29 

28', 

28* 

2; 

$i 

00 

Do..  "B'^ . 

. . .  28 '  i 

28 

28 

70 

»4 

00 

I.oewg  T  lie.Tire.«, . . 

...  70 

70 

70 

3201  '3’ 2 


V;  25  21 

17ft  47 

0  '7 


10 '«  —  H  356 


6  1  00 
7h  31, 
iiN  7H 

.35  30 

16  Ift 


10  80  .Coekahutt  Plow  . .  , 

71*  Int.  CoiHnmvood  Term. . 
7H  Inl.  Do.,  pref . 


12^-  +  ILG8  lyy;  u».. 


.20  Com.  Alcohol . 

.40  Do.,  pref . 

Int.  Cons.  Bakeries . . . . 

Con.  Div.  Sec . 

$100  Do.,  pref . 


7,'2  ft  00  l.on(!on  Hosicrv  pref 

IU2  80  Do..  “A"..  * . 

10*4  13*5  $1  00  I  ewney’s  Ll<.  .  . 

9  8.  .60  aMcCal-eC.ru . 

7*2  40  Do.,  •’b  '.iii.  "A"  .  . 

8-  MacKinnon  fcue  .  . 

!X)  $.')  00  Do.,  pref . 

39*4  54  $2  00  Mui^rcn  F  «k  1' . 

10  8  .‘)0  5-acMillcn  ".4" . 

7*2  6  ,50  l>o.."b" . 

19j^  14*2  Inl.  Ajailmar.eCorp . 

tl5  91*2  fft  IM)  ,  Do.,  pr  t . . 

[)0  '-4*2  $6  00  ^Aanitouabugar. .  . .  . 


9^  9*4 

14D  1412 

8H  8H 


9*^1  15*4  10*2 


IIH'  -r  U  423 


29*'-3  ‘24  $2.00  ( boa.  IJthogntph. 


lul.  Aiupie  1-eai  Curucii.- 
Im.  .Maple  Leaf  Milling. 
.80  .Marit.mo Tel.  &  Ic- 
.70  Do.,  pref . . 


9  8**  8*4  —  M 

M7L  aI8K 


123  81 

i81i  13*11 


^.00  (-orLs.  Min.  &  Smeit. 
$1.(X>  C'qnaot.  Pai)cr  Corp. 
.65  Cons.  Prore,  "A" . . . 

Int.  Do.,  "B" . 

Int.  Cems.  Textile  Mills 

$1.00  Do.,  pref . 

$8.00  (  onsuincrs  Gas . 

$1.50  CensunterK  Glass  .. 


15*2  13*,  80  (’os.  Imiwrial  Mills  . 

6  5*4  ftO  Craig  Bit . 

8*2  .  ftO  Do.,  pref . 

71-2  6  40  (.  rain  Ltd . 

88  34  $2.00  C’ruv  n  (’ork  A  t-cul.  . 

52  45*3  $4  .00  Crows  Nest  Coal .  .  . 

31*3  29*3  $1  ()0  David  3:  Frere.  "A” , 

II  8  Int.  Do..  "B" . 

23  20*2  $1  50  Davis  Izcother,  "A".  . 

9H  6*$  .70  Do..  "B" . 

23  16  Int.  Du  Huvillaiid . 

iP'i  ftFi  Int.  Dishcr  btecl . 

24.^  23I3  lot.  I>o.  pref . 

19  14H  II  00  Dialillars+'eagramt  .  . . 

♦lOO  .  Inl.  Uom.  .Ynglo . 

W'g  ■■  *5.00  Do.,  pref . 

37  31',  jl  i.’O  Domtnfoii  bridge 

UNLISTED  SECURITIES 


22H  1ft '2  $1  (MJ  x\*a.s?cy  harns 


18*2  lo*2  +  *1  iftU3  29 


52  ftO  $2.00  Do.,  pref... .  651 

3*4  Theatre  Prop .  63  <1.5 

16*3  12  $100  Thrift  Stores .  K3.M  13*4  13*4 

441.0  O'*,  R.'-2  -"Ml  Tip  Top  ('anneiw .  alO 

22  17*4  IX)  'I'ip  Top  Tailors .  6|7  al8 

n  .j  I  7  4*j4  40  Tookee  Bros .  .5  .5 

i-fi  11  9*4  .60  'I'oronto  Elevators  ...  6|0  alO 

V/)  17  Ini.  Traders’  Fin.,  **A’ .  20  18 

20  I7*a  int.  Do.,  “B" .  6I9  a20 

92  90  14  50  Do.,  pref .  691 

6ft  20  Trane. -Teiv .  i .  3ft  21) 

170  Iftft  $7  00  'Tuckelts 'Tobarro,  pref. 6161  al70 

7^-j  ft  Int.  ’Twin  City .  66 

7-  *1213  1^  ftO  Do.,  pref . 

320  1*^2  t’nion  Gai«  (  o  ,  13';,;  12^ 

4(1  37  30  Inl.  L’nit.  Amusement/i.  “A  "  630 

28  Inl.  Do..  “B" . 

31  25^4  $1  50  L'nited  Corp.,  "A" .  27*-  2.5' 

71,  24  4  i"  $100  Do..  "B" .  22*  22 

2.5  21  lot.  L’nite<l  Ouitillct'H .  624*.  *2.5 

i7»  ftifa  47  $3  00  Unitecl  Fuel,  “A": .  ftl  .‘0* 

0  Wi  17  .  .  Do..  "B" .  6191,  <22 

21  12  Unite  I  Sec .  f/17' 

i^i  5*4  Im.  United  Steel .  6*.  6 

27 H  -4  $100  Viau  Ltd .  27*  271 

101  Sft  .OO  Do.,  prof . 6101  f.  lOJ* 

356  21  17  $1.25  Virginia  Dare .  618  a22 

KiJ,  14  SI  00  Wabasso  Cottons .  1.5  II* 

29*  »  23*4  K*  00  Walker  (Hiram)  G.AW.  29*  29l 

26o  II 1^  go  Wateroiia  Ltd. .  </8* 

19ft  *14  11  80  Do..  "A" .  «)  .;11 

^*4  1  ^  70  Western  Grain . 61  00 

Lft  22  Western  Grocer .  24  24 

40  3ft  29  $2  (X)  Do..  "A” .  632*  33 

35  32F0  30  $140  Do.,  pref  . ./30 

12ft  *175  $7  ,00  West.  Kootenay,  pref ..  6170  175 

400  40  36’.^  $2.00  VVestee!  Prod .  40  .‘19* 

2ft  20'g  $1.00  Meston’s .  2.3  22* 

100*  j  $4  .50  Do.,  pref . .  97  97* 

19  17*^  $1  00  WiWl  Lhl .  618  .;I9 

an n  1ft  D  60  Wilson.  J.C’ .  Il  11 

•  17  12  ,  Windsor  Hotel ...  .  13  12* 

'  37*4  27'.*  Int.  Winnipeg  Electric,  “A'  33*  .’13* 

.  100  97  $.5.00  l4o..  pref .  698  100 

118  no  $7.00  Wood.  Alex.  A  J.  pro!  6112  -118 

’•  3ft  27  $2.00  Woods  xMfg.  Co.,  com,.  61ft  v3o 

.-1  20  18  $1.60  Wool  ('ombiiig .  618  18* 

'7ft  7Vg  6*  •  40  Vork  Knitting,  “A" _  60*  n7 

3  1*4  I>o.,  "B" .  62*  a2» 

••  43*2  39  12  00  tellers .  41  41 


CORPORATION  BONDS 


;  !  lU’Uvi’r  I.iimbri',  ".Y’'  .  17. 1!.'*  1.S..-0 

•.’-!!  -  Ileavi'f  l.iiiiibi-i.  Cum.  ,  2:i.lJ  J('-..'.o 

’  '  edit.  Fite  Ills.  SIO  I'.V.  .  I'J.OO 

j'r.l  Can.  Indt-miiily  *10  F.V . 

J  Cpiitrul  .\ur.  .\ii  wuys,  •‘.Y"  - 

*'!!;  Ceiitn-1  Nor.  .Yirwiiys.  ‘'H"  .  J.OO 

. -o  La  Cum|>ugiiie  Fuiiciere  da 

!  2;  Manitoba  .  'Jd.ll'l 

(iol riigatt'd  I’aper  Uox 

I'ni  !  Cii’si'fiil  C.ii'aiin'iv,  I’ld  .■i.i.OO  (-0.00 
I  l-'c.lrial  (ii  ain,  I'Id.  lO.'U'O  I'lT.IMl 

,  ^  ;  I'cilcial  Grain.  Com..  "  A”  .‘-..'lU  ti.l2 

lisber  .A  Hiii|.<  ".C’  .  .  11.00  ll.J.'. 

I'isbi-r  \  Hnipr.  “L”  ...  0.50  .'-.Oil 

(.teat  Wist  Coal  Iti.lHI  17.00 

Grrat  Wrst  Lil>  Asset'  ..  ■10.'..00 

Gfcal  Wi'st  Satlillt'i  s ,  Com.  10.00  lO.'J.j 
Monaii'b  Lift-,  40'r«  l-aid  .  IJO.UO 
Nor.  (ant.  Mtgf.  I  itits  .  Hi  . Ml  JO. 00  ^ 

;i  'I  t  .Northern  Trust  .  ; 

I  10  North  Star  Oil.  I'M .  .■-..'-O  .'-.T,'.  I 

4jl(l  N'orlli  Star  Gil,  Com .  0.00  . 

.'1.07  I  Holiiinjr  Grain,  (ioni  l.■l.00  •  •  •  1 

:!.8I  1  Shra's  lirrwii'y,  ".X”  U.J.'i  lJ..‘iO  ■ 

il  .'oi  Sovi'i'i'ign  l.il'i'.  J.')';.  I’aiil  4100 

V'll  j'raders"  llnildiii'r  \s.s  .  n.  I.S.OO  111.00 


4.14  Western  Itrewery 
a.OJ  Western  Grain.  I’f-I 

Western  Grain,  Coni. 
.'|!7.S  Western  Giim'i'Is,  Class 
Western  Gr-Hers.  Com 
\\  estu'n  tir4-rers.  ITil. 


liallunr  llralties,  4,  I'.lti;)  K.>  ... 

CLOSE  I'-ov  (-.sr..  1st  Mtgi'.  17  70 

,  .  llav  t.ninlierlanil.  ;i'  's,  V-.S  7.-  ... 

uiu  Asaeu  jj, 

fi.OO  Car-lv  C-o'|i..  ."-"s.  101-7  .71  77 

ll.7.>  IJ.oO  (  l.ii cniloii  ,Xpl.,  7's.  1010.  ('.7  ... 

..  Ili-er  I’ark  Apt.,  4's.  10, '-'J  .  S'.l';.  ... 

27.110  Horn.  Square,  4’s,  lO-'-'J  .  lOJ 

I7.J.‘<  1.S..-0  Ellis  I’ark  .Apts.,  4'..j's.  'CO  01 

Jil.lJ  2(i..>0  H->liI  LaSalle.  5,  tOO.'i  ....  t-.S  71 

I'J.OO  Linton  Apt.,  .5,  19.50  .  O.S'.j  ... 

....  ..  lamibard  Healty,  Jiy’s,  ’.51  .5;i 

....  f-.,50  Cord  Nelson  Hotel,  I's,  ’117  81  SS 

J.OO  -Metropolitjin  llldg.  I'.’s  ’.5J  102  ... 

Mont.  Apis.  1st,  1' .'s',  lOtil  07  09 

•Jd.OO  Mil.  Apt..  2nd.  4'...  1054  0'-> 

llgilvie.  I.  101-7  .  ilO';  lOI'/i 

.5.5.101  (iO.OO  Profi-ssioiial  Ofl'ires.  7's  Oil 

lO.'l.OO  107.IMI  Illy  Exi'h.  Bldg.,  :i!5.  1050  75  ... 

.5,50  (i.l2  Bamsden  I’rk  .'tpt,,  .5’s,  ’(11  67'(! 

11.00  11.2.5  Sherbrooke  SI.  It.,  I's,  ’52  OS'.  ... 

:i.50  .5.00  Windsor  C.  .Apts..  :i's,  ’.50  OO'.i  ... 

Iti. 00  17.(10  York  Adelaidi-  Garage. 

40.5.00  lat  .Mtge..  7's,  101.5  ....  40 


Monareb  Life,  40'7«  Paid  .  120.00  ^  i  L  j  tt  «. 

Nor.  Can.  Mtge.  I  nils  .  iii..5o  20.00 ,  (|)ue.  LaDracior  ReDorts 

;i  •11  .Northern  Trust  .  ;•  •  •• 

1 10  North  Star  Oil.  I’ld .  .5..50  .5.7.5 1  iroH  III  Ungova  Afca 

4.00  N'orlli  Star  Gil,  Com .  0,00  .  ^ _ 

.1.07  ;  Hellaiije  Grain.  Com  1.5.110  ..  .  ] 

;  Shea's  Brewery,  ‘*.\’*  12.25  12.59  ■  K.  C.  Bui'wash.  eii^;ineor  in 

;  Ser^''5iIi'bliii.?’'  Vs.s.'^^  l8;o(i  lo.oo  charge  of  Uic  party  e.xplonng 

1,84  I'nii.  Grain  Growers,  “A"  i7.(Ki  1.8.00  |  Quebec  Labrador  Development 

a  aa  V\*a. »:  ♦  i»  f*  »i  I  ll’P  \V  a'l-Urt 


erv  . .  23.90  2ft.(M) 

.  l‘ftl  ,  29.99  22.99 

,  Com.  ..  1.00 

rs.  Class  ‘A’  22  .50  ;i;i.00 

I's.  tioin.  24.00  2(i.oo 

rs.  I’f-I.  .'lO.ilO 


Bid 

Asked 

'  UTILITY— 

1  Acadia  Atlantic. 

3%.  1965 

101 

104 

Assoc.  Tel.  A  Tel., 

5*a’s  ’.55 

108 

Avalon,  3*<ft,  19Uft 

95 

97 '/a 

Bell  'Telephone,  3* 

4!  1973” 

Iftl 

l«.3 

Bell  'lelephone.  .3, 

.  1977 

97 

99 

Hell  'Telephone.  5, 

1 !)()() 

105*2 

B.  C.  Electric.  3*4 

,  191)7 

91 

9rt 

B.  ('.  Electric,  3’Vj 

.  KMIH 

99  > .. 

ll)l*7.J 

B.  C.  Electric.  3% 

.  19ft9 

99  C 

IDIV. 

f 'anada  Electric, 

3*ft,  1967 

93>o 

9ft  V^ 

E.  Kootenay  Pwr., 

3’*i.  9)7 

89*2 

92 

For.  Power  Sec.,  ft 

.  1949 

12 

Gatineau  Bower.  3'i,  1!)70 

KHIi.s 

102*4 

Great  Lakes  Pwr., 

.T..  '67 

97*-;. 

99  v; 

0  O'.  -F 

27  H  27  H 


Int  Hydro  Elect.,  (i,  1011  IllCj 
Low.  St.  Law  Pr..  3*i.  ’B.5  95 
04.5  Maritime  Electric,  4>,4.  ’56  lOO'’', 

Mex.  L.  &  I'wf.,  .5.  ’,50  78'... 

.  Mex.  Eleetrie,  .5,  *.5(1  70 

Nat.  L  A  P..  4%.  1961  10IIF4 
70-5  Mt.  Island  Power,  .5'5.  ’57  9.9'.^ 


I‘J,5  .14  II 

i-’)  I  50  70 

40  I  5H  20 

;«  32  Fi  30 

12.5  I  *175 


JOFs  20'.  -F  It  7010  Mont.  Tram.,  4H,  19.55 


:;9' .  30'.  -F 
.>2''.  -22  F,  — 
!i7'..  07''. 


P"  3V..  19.56 

9IU 

97 

1967 

f)  *  . 

97 

4.  19.57  .. 

100*'. 

3’s.  1962 

97* 

991ft 

1970 

99^1 

lot's 

i.  1973 

99*  •. 

lOlVj 

1971 

95*  . 

98 

1961  .  .  . 

981ft 

too  Ift 

r..  ;Ki,  1970 

981.'. 

loov’, 

19.52  ... 

99 

ini 

Wi'sleel  1‘nnlnrts 
Willson  Stati'-nei'.\ .  I'fd. 
Willson  Stolionirr.  Coni. 
Win’peg  Eleririe.  5',  Pf- 
Winnipeg  Eleetrie.  Com. 

Mines  and  Oils — 

Berens  River  . 

Brnee  Cons.  ..  . 

I  C.  A  E.  Corp . 

Oniral  Man.  ..... 

(!ons.  Goldfieltls  . 

.  Cryderman  ti.  \l . 

I  Dickstone  (Nipper  . 

I  FTin  Lion  G. 

!  I'ortv-Fonr  . 

I  Geld  Lake 

}  ilreat  I'alls  M  .8  S.  .... 

Gnnnar  . 

Island  Lake  . 

lowsey  Island  . 

Mandalay  . 

Marvel  Oils 

.Monarch  <i.  M.  S)nd . 

Normandy  (5.  M. 

I’aeksack 

Pine  Lake  . 

Bed  Cloud  A|.  .t  S . 

dice  Lake  G.  M . 

scallergood  .  . . 

Scotia  (iold  . 

■ifar  Like 

Wlnni|)eg  River  Tin  .. 


10.00  _ 

911.00 

8.75  9.00 


100 

'.)8)s 

9t* 

—  K 

;5ft.50 

L7 ' D  23 

wd  ,2.5 

Do.,  ppci . 

...  F4‘-. 

24!; 

24!: 

-•‘i  23)4 

2iH 

$1  25 

Do.,  ft^^r  pref. 

16H 

13H 

I6!,' 

0489 

H  ft 

Int 

.Maxwell  Ltd . 

T  I  , 

7)4 

‘  ’•'1 

90 

•  6H 

r>H 

itH 

50 

1-5),  10': 

$1  .00 

51  (K-.'oll-l'rr.ntci!iic . 

12), 

12 

:787  BANK 

< 

61  .50 

i2 

08  1.0' a 

$4  UO 

Do.,  prel . 

. . .  93  • 

03  —  1 

200  20H 

20 

KO 

(  unadieiine  .Vat 

8)4 

m 

8)» 

300 

,5 

.\.clchcr!' . 

•-J 

.  1  24’. 

80 

Commerce 

618 

12!-:  II 

•  ftU 

Do.,  prei . 

...  611 

...  26)-; 

23'  . 

$1 00 

j>omiDion  . 

1-52' 

I.X) 

1.52': 

+  2': 

ioi 

7§<4 

ftO 

.'.err-ury  Miilc . 

. .  1. 

'•’( 

i.».. 

27' a 

$1 .20 

iinijcriul . 

24 

24 

24 

+ 

25 

1  U5  ftl) 

Inl. 

Alica  Co . 

. .  6  7ft 

00 

26)4 

24'-, 

80 

Moniren! .  ... 

617' 

a  19 

17 *v  Ift 

.>1  00 

.iliuland  iV  I'licil.c 

.,  lO^ 

Ift  *4 

10*4 

1.5 1  .16 !; 

34 

$1  20 

.\ova  8colia. . . . 

;  Winnipeg  Elect. ,  S'*!.  1071  102 


-  Abitibi.  3‘/i,  1007  08'.  100'.. 

-  Bowater  P.  &  P.,  3'.,  '08  0.5'...  08  ' 

Brand.  Henderson.  4,  1901  96'..  08'^ 

••  B.  C.  Forest  Prod.,  4.  1900  89'.'.  01 'i 

11.  C.  1*.  A  P..  V/j.  1907  92  9.5 

Burns  A  Co..  4.  1903  07'  .  oo'i 

■'li,  Brown  A  Co..  5.  1950  .  .  SO  01 

Can.  Breweries,  3',i,.  1067  .  01 'j  OO'i 

I  Can.  Olanese  ,1.  1962  97  100 

-,  Canadian  Oil.  3t4.  1962  .  98  ICO 

ISon  Can.  P.  A  1*.  Inv..  5,  1958  11" 


I7'>()  Cons.  Paper,  3',;,.  1967  101' 

470  Dominion  Coal.  4H.  1952  101 


Co.  Ltd.  property  in  the  Ungava 
concession,  advi.ses  that  outcrop.s 
of  hard  iron  ore  have  been  found 
near  the  Duval  River,  about  13 'o 
miles  north  of  the  south  bound¬ 
ary.  Shallow  test  pits  have  been 
sunk  and  sami'les  forwarded  for 
analysis.  An  ateinpt  to  drill  into 
the  ore  will  he  made  with  an 
X-ray  diamond  drill  which  is  on 
the  ground.  It  i.s  also  .stated  that 
further  work  in  the  north-east 
part  of  the  concession  .shows  that 
the  limonite  deposit  found  in  19tS 
covers  a  much  greater  area  than 
outlined  last  year. 

.NATIONAL  AIALAKTK 


Normandy  (5.  M . "iji  .63  Supplementary  letters  patent 

p?ne''La'ke  ......  **  '  .  have  been  i.ssued  to  National  Mal- 

j,'-,  Bed  cioiid  Ai.  .t-  s . t'l'i  .oi-As  artic  Gold  Mines  providing  that  the 

iiotier'gJy'd*'  "  ’  company's  capital  he  reduced  to 

''  I  Scotia  (iold  . 6nt,  01  336,000  shares  from  an  autliorized 

iwim.'peg'’ River  Tin  '"I  .n'2'4  of  00,000  shares  hy  the 

1(111/'  '  — — - - —  cam  ellation  of  2.061,000  shares. 

■'S  :  ^  .  ■»  This  consolidation  of  National  Mal- 

lOfltJ  I  PlCdinOHt  Mines  Return  artic  capital  wa.s  approved  by 

[SI  I  High  Surface  Assays  shareholders  in  .lune  last.  Also  ap- 

!  . .  _  '  proved  at  that  time  was  a  proposal 

A  eompanv  diamond  drill  with  a  distribute  the  company  s  hold- 
crew  of  men  has  moved  into  the 

to  1,66,5,000  shares. 

,;“,3  Piedmont  Mines  Limited,  property  ........  „ 

•"’a  I  Distribution  of  Barnat  shares 

five  miles  north  of  Normetal.  Que- 

o'li'  '  to  president  .1.  R.  shares  for  each  eight  issued  Na¬ 
no  ■’  I  Dolan.  .  A  serie.s  of  holes  will  put  tional  Malartic  shares  that  are  sur- 

"**  down  to  test  known  base  metal  and  rendered  for  cancellation. 

I'-l’-i  gold  silver  showing  opened  up  by  aaaaivo 
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mi  .51' 2  -F 


20L  lOlj  00*4 

.  "  6' a  7 

111  <il7 

59  aO  ti 
523  -.24 


18!,  10  -F  ,5045  40  27 

.  73!  a  IH* 

.  251) 

.'15  Fi  30 'j  -F  «i  1120  390  384 


Cummcrclul  Life  . 
Coiifedcratin:i  Lire. 


Uft  Jill  .'lilton  Lirii'k . 

12*4  Int.  .jiim.  Onl.  i  uj-cr.  . 

34  (X.  .viitclicll  (,'0..  J.  I?' . 

1/ '  2  $1  00  F.itclii4i ,  Robert . 

12Ji  Int.  .•ifxtern  ('ontaioer . 

14  *4  31  .Ou  Do. .  prel . 

4  ft()  .\xotlcrn 'Tool . 

33  $1 .00  MoIkoh's  Breweries.  .  . 

II  $1  Ou  xVioaarch  Knitting  .  . 

l)|  $4  .50  Do.,  pret . 

.\Jontroal  Ixiund  i  ower. 

1/  51  2U  Aiuiit.  Loi’oinotive . 

3*,  Mont.  Fower,  3‘ 4,  Note. 
-»0  $2  00  Aionireal  'Iclegrapli. 

27  .  .  .laontreal  'Tramway.'- 

;)4^4  Uo.OO  A.oore  C’orp. . . . 

$7  00  Do..  ”A'  pref . 

i4  $7  00  Do  .  “B"  pref . 


1ft  J  30  -  .1;, 

G’i  14*2  -f- 


70  VO 
6172 

6408  <1430 


015  2OI2  24^4  $1.00  .loyal.  .  . 

I(X)  i  37*i  35  $1  20  I'oronto . 

l-.i  LOA.VS  an.]  THUsi'i  xS 

JO  lOft  180  $84)0  ('an.  Fermanent 

210  201  $8  (K)  Central  C  an.  laoan 

137  $ft  00  (  hartered  Trnal , 

ftftft  117  HI  $5  (K)  Grown  Trust . 

43  38  Inl  x’on.  Invent . 

.117  HO  $5  00  lunnikErie 

. .  22  20*4  81  00  Do.,  20  p.c.  paid. 

1.235  7*2  ft  $2  OC  .lonureh  Mortg 

_  2*.)  2.)  $1  00  .Nat.  Truet . 

4ft  123*2  $ft.00  Unt.  I.x3un . 

ft  KW)  Ift8  $7  .00  loronto  Gen. 'lYust. 

70  102  100  $5  (K)  Toronto  Mortgage. 


’jfti: 

26  '  26'.  ; 

4  1438 

Dr.vden  Paper.  4.  1961 

lOO't. 

35)-, 

35)4  .3.5);  -6 

4  ftftft 

E  B.  Fkldy.  3H.  1966 

98*-’. 

1001^ 

25  * 

4  2975 

E.  B.  Eddy.  4,  1966 

1U*J 

Hit 

.37'. 

.37  .37  — 

•7  9.5 

l-cderal  Gruiii.  4,  1961  . 

1..  SI.  John  P  A  P..  5.  ’61 
McColl-Frontenac  Oil.  .3  ’71 

f).S 

It!  169 
94 

I  no 
in3*A 
9ftH 

6100 

192 

Massey-Harrls.  .3.  1966 

94". 

37 

6201 

Massey-Harris.  J-v, .  196.3 

inftt., 

103*4 

114  HI  IN 

.  620' 2  «21*4 

67 'i  oH 
627  «27'2  . 

6123*2  Ml^ft 
107  107  Jh7 

6l(K)'-k 


...  Maple  l^uf.  3-V,.  1003  9.’)*.  ‘»8 

\.  S.  Steel  Si  Coal.  3'...  'O.’l  98*..  lOiH.'. 

ft  Penman’s  LR).,  3H,  19«6  ini) 

>0  !»rlce  Bros.,  3V4.  1961’.  :oO*4  *0’2*4 

Rnllanci  Paper,  4*s,  IDO."  99  IftI 
Simpson’s  IJd.,  I9im  K»l*’:*  lO.I’k 

Unit.  Am’isement.  4.  1965  99*^ 

?»leel  of  Canada.  3*'..  1967  9l*v  06*^ 

Western  (Jralns,  ft,  1969  8.5  89 


ion*'  stripping:  in  192S.  ^ 

HH  The  earlier  work  was  under  the  (Supj 
iii.3*i  supervision  of  E.  Malby  Shipp, 

90H  ■  consulting  engineer,  of  New  York  .vbnmki 
102*;  ■  C'ity,  and  financed  privately  by  a  'iViKinm 
98  U.S.  group.  iiiikrr  Li 


UNLISTED  MINES 


(Supplied  by  (•.  E. 'Leslie  A  Co.l 

Bid  Offer  Bid  Offer 


enccluaging  with  gold-silver  as- 


inl  — laterim  Uiyldfod  *—1947  UuotaUons.  t>— Bid.  ■— Aak 


McCurthy  Mill,  “A” 
.McCurtlly  Mill,  “B” 


(Savpiied  by  Kippta  A  Co.  Inc.l 


Acadia  Apis.,  i.om. 

.Ynglo  Can.  I'cl.,  Com. 
Beauliamuia  L.  H.  A  i’. 

B.  C.  Sugar  ... 

It.  F.  (ioodilch 
Briiitoii  I'clei  Curpet 
British  Amciicuii  Axsce 
BnK'kvIIl*  Trust 

Can.  (ten.  Invest . . . . 

Can.  Iiivrstmeiit  Fund 

Can.  Investors  . .  . . 

Can.  Life  . 

Can  Motor  l.ump  . 

Can.  Slurch,  Cem . 

Ciiii  I  -li’iiii-t') 

Can.  I'lre  Iiim-;;— .-e 
Curl.  Wes!.  N;'!  G 
Call.  West.  N  (.  I!  iT. 

Culiilai  \.l:e  .  ,  .d 

Cawihra  Apts  tiiLs 
A.  W.  Chase.  UitH* 

City  Gas  A  E.,  Com . 

Cblonibl  Xlramships  .... 

Commercial  Finance  . 


Cons.  Div.  .Viand.  Sec.  I'fd.  1.5.UII  I8.U0  Munul'ui  Hit  ers  l.il> 


Co  Ine.l  Contineiilul  j.ife 
Crown  Life 

Bid  Asked  I  Cuban  Canadian  Sugar 

TTn  11  Bridge  . 

Ii’-n  in'iin  of  (.at).  Gen.  Ins. 

|.!"Iu  '  “  ""lustrles  . 

Sridill  87.0li  Hunlop  Tire.  I'lef  .... 
17. UU  I8.UII  Fliislern  Biikerles 
9I.0U  Eastern  I  rust  ... 

en'n!i"  Empire  Life.  25%  Bd.  . 

(li'O.i  Essex  Buckets  I'.nm  .. 

1.5.50  Hi. 2.5  Essex  Backers,  I’ref. 

4.65  4.95  Bxcelsior  Life  . 

7. .  511  _  8.7-1  Federal  F'<niiidr.v  Com. 

5!U.nii  ,i5U.(MI  (jgij  Brass.  Com.  . 

*  .  o  F  '  Goderich  Elevator  . 

6.0t)  8.6(1  (jpej,!  West  Life  .  .  . .  .  .  . 

'  Guarantee  l.n  of  .N  A. 
18.11(1  -'tl.tlU  ,,  „,.,|ia„  Betillv.  Bref. 

nallfH.v  l•lsul•ance  .... 
1.1  IJ..1O  Homewood  .  .  .... 

•  6  H'tpnd  Dairy  Bref.  ... 

I.5.IHI  .  Imperial  Life  . 

53.101  .56.011  Ingram  A  Bell.  Pref.  . 

1.. 50  2..50  Int.  Holdings  . 

II.1.110  J23.60  I.ambton  Loan  . 

17. (HI  ...  Loblaw’s  Inc . 


44.UU  Midland  I’lop  . 

320UU  .Monarcli  l.lfc 

•2.‘25  3  25  Mont.  C.  A  D.  Bank  . 

Ill.mt  17.00  I  Mnrt'ow  Screw.  Bref.  ... 
2IIII.IIII  23(1  ■  Morrow  Screw.  Com. 

iO.OO  10.75  1  -'flge  Discount  L'nits  . . 
25  ml  **li  00  i  l.ife  Assc,  23*.4'  Pd. 

2.00  .l..)ll  Nova  Scoliu  Trust 

20.00  ’22.00  ()( flee  Specially 
17.'25  18.50  !  Old  Comrades  Brewer.v 


7.25  8.’25  Waterloo  Mfg..  Com. 

2.50  3.25  Wes'erii  Assc.  (loin. 

340.011.40111111  Western  Asscc..  Bref. 

29.00  Western  Grain.  Com 

120.00  Western  Grain,  Pref. 

II. .50  42.’25  Western  Life  . 


I  Weslern  S’ta'kyards 
I  Weslern  Stockyards.  Pref. 
York  Trading 


tiO.OII 

11.50  12.50 

165.00  . . 

Ail.ot- 
56.00 


l/.2u  I8..1O  I  Ola  (.omraoes  Brewery  aO.OO  . 

5.00  Ontario  Tobacco,  I'fd.  .5..50  .  wUOT/ 

41.110  Pacific  Coast  Term  12.00  I.i.OO  ^ 

,  103.00  .  Baramounl  Dxhawa  Pref  aiUO;  (Supplied  by  Jamas 

00  Peller  Brewing,  (,om.  .  .  2.00  .1.00 

■29.00  .13.00  Peller  Brewing.  I'rer .  16.00  17.00  |  (Uuolas 

14.50  15.50  Provincial  Bank .  15.50  16.50 

40.5.00  4’2,5.00  Hitchle  Cut  Slone.  Bref.  7..50  8.50 

385  00  11.5  110  Sawyer  Massey  . •...  2..i0  .3,5(1  .Admiral  . 

.54.00  Scil)erliii4  Rubber.  Com.  .  .5.0  1  7.00  .Alb.  Pacific  . 

8.’2.5  9.'2.5  ■  live "eign  l.ife.  Bd.  47.00  .Anaconda  .  .... 

107.00  ...  'standa-d  Fuel,  4'F%  Bref.  35  00  :i8.0il  Ang.  Can . 

;5.5.00  .Vet  l.ife  Ass’ce  Co.  49.5.(  0  .51.')  00  Allaiilie  . 

3.30.00  315.00  Third  Can  Gen  Invest.  :t..50  4  85  British  Dom. 

100.00  'r))ronto  Carnet  Coni  lo-Oo  Calmont  . . 

7..5fl  8.50  Toronto  (ieneral  liisur  *  Of,  Calnorth 

80.00  84  00  Lniled  Steel.  "A”.  Pref.  23.S0  25.00  Calg.  A  Edmonton 

18.’25  19.25  Victoria  Trust  .  ISO.OO  ....  Central  Lediic  - 


WESTERN  OIL 
QUOTATIONS 


(Supplied  by  Jamas  Riehardsan  A  Sobs) 
KJuotus  in  cents  I 

Bid  Asktd 


0.25  7.'25  .  Coastal  ... 

(Hi. 50  Comiiiand 

40.00  I  Common  . 

1.0"  I..50  I  Commonwealth 

21.00  23.00  '  Dulhousle 

21. Oo  ....  Davies  . 

18.00  Decalta  . 

22.00  . . .  FTast-Crest  . . 

16.50  ....  Flasl-I^diic  . 

F'ootbllls  . .  . 

Globe  Oil  _ 

L  Grease  .  .  . 

Hanna  I .  . . 

_  Highwoou  . 

5  Home  . . .  . 

Ig-duc  Calmar 
-  „  ,  i  I.educ  (ions.  ... 

an  A  Sobs)  !  ,  .  , 

I.ediic  West 

:  l.owerv  . 

d  Asktd  '  Seg . 

Mercury  .  .. . 

.  I  'llll  r.ltv 

IS  Model  . . 

J  .10  .ulional  I’ete 

3.50  New  Banehmen 

;  Okalta 

.23  j  Bacalla 

I  Pacific  Pete 

.  ""4  IV.illins  . 

■5..30  Brinress  . 

.78  I  Hichfleld  . 


Roxana 
Hoy.  Call.  . . 
Royalite 
Sliare  Roy. 
Soulli  Brazean 
SiiulhwesI  ' 
Spooner 

Siinsel  .  . . 

Snneilor 

rhree  Bt . 

Turner  . 

l'nited 
Vulcan  .  . 


from  Normetal. 


.  Duvay  Reports  On 
III,  Mining  Progress 


Toronto  —  Directors  of  Duvav  ■ 


'  maximum  rate  of  2,043,000  cubic  vein  for  moi'e  than  250  feet  with 


.Vbt'imkis 

0 

1 

l.aviilic 

2 

3 

.\m.  Kirk. 

.ft 

i\ 

1  lo.Ml  II. 

off 

10 

.Vniminauuc 

1  * 

•  Major 

2 

4 

liukrr  Ltikt' 

1 

2 

Miii-liii  Bird 

3Hi 

41.. 

Batchelor  L. 

i>r. 

Marbciior 

9 

Hriuht  R.L. 

2 

3  • 

Mcfaloi-c 

Mft 

5*.s 

Bar  Lull 

oH’ 

u 

N.  Malai  tic 

31  ’ 

.31) 

Brown  Mc!>. 

7 

9 

N.  jVuRuiftta  1ft 

18 

U.jirricoiisi 

1 

1* 

J  N.  Malartic 

3 

5 

CiriMe  Ycl.. 

.  5 

8 

Newport 

2 

4 

.Uliireiiiont 

17 

Norla-au 

,50 

55 

(5>ns.  Chib. 

17 

20 

Noicoui-I 

3 

4 

( !ont.  (’.oppei 

i*  9 

11 

i)t>aska  L. 

7 

9 

Uolunibiere 

I 

2 

Obalski 

2 

1 

Omrtinont 

10 

(Ibnlski  •15 

9 

11 

Uuyiini  it. 

3.5 

1.5 

().  Nickel.  I). 

,  1 

*> 

Dc  Santis 

2 

4 

Dpem.  Gop. 

12 

11 

Dickenson 

17 

19 

Ban.  I'.dn 

3 

Doiirand 

.5 

Bardnors 

off 

8 

Dorbuska 

olT 

1 

Bascalis 

1ft 

19 

Duiiiico 

2 

Bayne 

Hv 

.  ft 

Dunford 

3 

5 

Bayore  C. 

off 

3 

Dupartiiiet 

otr 

2 

I’ersh.  Man, 

.  8 

10 

(iaymont 

pif 

5 

Pinnacle 

t 

2 

1  (ileiicona 

ft 

7 

Presdor 

2 

3 

ibddpac 

10 

1.5 

Qiiejo 

3 

r> 

1  (lord.  Iy<*bel 

1* 

..  3 

Iluinville 

8 

1  (iranleduc 

17 

'20 

Band  Mai. 

S 

10 

'  (ireenlee 

ft 

.S 

Bandona 

•JVi  .4 

II.  L.  Iron 

oir 

50 

Henrort 

,3 

Hunh  Pam 

7 

9 

Scott  Chib, 

4%  5)4 

1  Insco 

7 

10 

S.)nthvtie 

off 

16 

1  Kamlac 

1ft 

19 

Sovereign 

4 

A 

1  Keiibay 

5 

7 

Starlight 

2 

4 

!  L.  E.xpanse 

ft 

8 

Tr.  Duver. 

off 

13 

1  L.  (k*neva 

7 

9 

Trident 

off 

11 

l.aSnlle 

7 

9 

Vaiize  Dd. 

.5 

7 

!  Lasidon 

off 

10 

Wendell 

11 

14 

'  Lassie  R.L. 

4 

6 

Young  I). 

18 

20 

feet  a  day  in  the  'Viking  sands  lead  showing  strongly  across  an  "j-jja  general  wholesale  price 
at  the  Sc  ’th  Brazeau  No.  4  well  i.s  average  width  of  five  feet.  showed  a  slight  decline  in 

important.  Directors  hope  to  arrange  finan-  June,  falling  to  156.3,  one-tenth 

The  well,  in  which  Duvay  holds  .  cing  for  an  investigation  of  this  j  of  a  point  below  the  May  le'vel 
I  a  one-eighth  interest,  is  on  a  showing.  and  1.2  points  under  April. 


v 
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Vbvr  Seeing  in 

ifH*  anmwr  to  yovr 

»Mem*f*ion  pimkfenf* 

r— 1  ~n„..  aTTI 


\  / 

\  f 


For  facts  about  availability  of  labour  and  raw 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  of  Industrial 
Development.  Last  year,  we  we^e  instrumental 
in  establishing  or  expanding  operations  for 
596  firms. 

Gathering  information  from  business 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  prospectors  .  .  . 
Canadian  Pacfic’s  Department  of  Indus¬ 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  you. 

Canadian  Pacific’s  Department  of  Industrial  De- 
>5^  velopment  will  help  you  —  without  charge  or 
obligation  —  promptly,  privately.  Phone,  wire  or 
write  today. 


TORONTO  •  WINNIPEG 


LONDON,  ENG. 


I  New  Shipment 
I  Just  Arrived  . 


GENTLEMEN  S  SLACKS 

for  lounge  idleness  or  sport  activity 

$25 


...  In  light  grey  worsted  flannels  .  .  . 
London-tailored  in  the  fine  custom-made 
manner  .  .  .  assuring  you  of  comfort-in- 
action  and,  withal,  that  air  of  cool  ease 
and  unruffled  nonchalance  so  imperative 
in  the  dog-days  still  in  the  van  .  .  .  and 
may  we  add,  other  days  to  come. 

Also  Daks  trousers  in  rich  wool  gabar¬ 
dines  .  .  .  tan  and  grey  ...  at  28.50. 


The  Men's  Shop  .  .  .  separate  entrance 
an  Sherbrooke  Street 

HOLT  RENFREW 

Sherbrooke  at  Mountain  - -  -  ^ 


Subsidy  Set  At 
$10  Million  In 
Cold  Industry 


one  of  the  topics  to  be  discussed 
when  members  of  the  International 
Monetary  Fund  meet  in  Washing¬ 
ton  next  month.  Canada  will  be 
represented  by  Mr.  Abbott  and 
Bank  of  Canada  officers. 

Manganese  Find 


Government  Aid  Expect-  ® 

ed  to  Boost  Gold  Out-  ||,  Hew  Quebec 

put  in  Canada  15  Per  _ 

Cent  Over  Previous  Year ,  Valuable  Mineral  Deposit 

ottawwa.  —  Subsidization  of  i  Under  Exploration  By 

Canada’s  gold  mining  industry  is  !  Hollinger  Interests 
expected  to  cost  the  federal  gov-  ■ 


Base  Metals 
Earnings  Cain 
As  Prices  Rise 


B.C  Health 

(Continued  from  page  1) 


premium  rates  will  have  to  be 
Ac  DrirAC  Pica  !  revised  upward, 

i  ■  ■  "ww*  ICIsC  I  Nothing  of  this  kind  is  likely  to 

— - -  !  be  done,  however,  until  the  pro- 

Net  Operating  Profit  for  I  had  at  least  a  full  year’s 

i  Jiilv#  Ic  Byron  Johnson,  in 

1*  I  Introducing  the  measure,  stated 

I  000  Against  $23,025  ini  that  the  plan  might  not  pay  its 
'  Preceding  Month  *he  first  year,  so  the  apparent 

I  _  difficulties  in  which  the  commis- 

I  Recent  increases  in  base  metal  j  sion  is  now  involved  probably  were 
I  prices  are  widely  reflected  in  earn-  I  S^eat  surprise  to  the  govern- 
I .  -  _  1  ment.  ; 

mgs  of  Base  Metals  Mining  Corp.,  | 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


ernment  $10,000,000  for  the  first  i  One  of  the  most  interesting  min-  .  ..  .  ir-  '  Co-operation  Good 

year  of  operation.  Final  figure  j  ing  developments  of  the  year  is|^,  .  ^  So  far  as  possible,  the  c 


as  possible,  the  commis- 


■  will  be  released  by  Finance  Min-  i  getting  under  way  on  manganese  j  operating  profit  for  July  is  tries  to  pay  the  actual  cost 

.  ister  Abbott  when  he  makes  his  |  deposits  in  New  Quebec  by  the  estimated  at  more  than  $30,000  j  of  patient  service  in  hospitals,  with 

;  report  to  parliament  some  time  j  Hollinger  interests.  The  program  j  compared  with  $23,025  in  June,  j  different  rates  for  different  in- 

after  next  session  opens  Septem-  i  calls  for  drilling  of  a  small  number  j  August  is  expected  to  stitutions,  depending  on  the  service  j 

'  ber  15.  of  holes  in  this  manganese  deposit  |  the  individual  nature  of  j 

!  By  law  he  will  have  to  make  to  find  out  more  about  it.  I  ‘  •  P  •  j^eir  operations.  A  survey  has  | 


Drilling  of  experimental  shafts. 


DIVIDEND  NOTICE 
Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1,  1949,  to 

shareholders  of  record  at  the 
close  of  business  September  1, 
1949,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED: 

Preferred  37V^c  per  share 
Common  25c  per  share 
Br  Order  of  the  Board. 

L.  B.  POPHAM,  Secrettry. 
Toronto,  August  11,  1949. 


Canadian  Pacific  Railway 
Company 

DIVIDEND  NOTICE 

At  a  meeting  of  thr  Board  of  Di¬ 
rectors.  held  today,  a  dividend  of  tvo 
per  cent  (fifty  cents  per  share)  on  the 
Ordinary  Capital  Stock  In  respect  of 
the  year  1949  was  declared  payable 
In  Canadian  funds  on  October  1.  1949. 
to  Shareholders  of  record  at  .1.90  p.in. 
on  AuKust  22,  1949. 

The  Directors  call  the  attention  of 
the  shareholders  to  the  fact  that  the 
heavy  disproportion  •  between  railwav 
expenses  and  revenues  still  continues 
and  that  no  relief  has  yet  been  gls*en 
in  respect  of  the  application  for  an 
Increase  In  freight  rates.  This  In¬ 
terim  dividend  Is  paid  whollv  out 
of  other  Income  of  the  Company.' 

By  Order  of  the  Boai-d. 

F.  BBAMUiY. 

Secretary. 

Montreal,  August  R.  1949. 


Banque  Canadienne 
Nationale 


his  report  within  15  days  after!  Drilling  of  experimental  shafts,  j  been  conducted  In  recent  months  ^  ^  n  o  a  rthc^ud  Im  t-  i  »  <  >  m  «  Secretary, 

i  commencement  of  the  session.  His  j  and  siibseauent  svstematic  sampl- j  July  the  mill  treated  4,300  |  to  determine  whether  it  would  not  ^  **^1  r  Pophsm.  .Secretarv.  |  ■  •  naus  .49. 

report  is  expected  to  show  that  j  ing  of  mineral  finds,  will  have  to  j  tons  of  ore  averaging  8.01  per  cent  |  possible  to  have  some  of  these  Toronto,  August  1 1,  1949-  j 

the  government  paid  out  an  aver- !  be  carried  out  before  predictions  ,  lead  and  6.13  per  cent  zinc.-  Produc-  reduced.  The  commission  Golden  Mflllitau  Miaa. 

age  of  $3.20  for  each  of  the  3,100,-  |  can  be  made  for  the  future.  Not  jtion  was  385  tons  lead  concentra-  Power  to  enforce  certain  re-  s" 

000  ounces  of  gold  Canada  pro-  ;  the  least  interesting  factor  in  the  !  tes  averaging  79  8  per  cent  lead  organizations  where  found  to  be  «=«=^^======*  Limited 

duced  in  1948.  i  situation  is  that  North  America  |  and  4.59  per  cent  zinc  and  376  tons  advisable  but  it  has  not  attempt-  Banque  Canadienne  .No  P.r.on.i  u.biiitvi 

The  subsidy  plan,  known  as  the  .  possesses  comparatively  little  man-  l2inc  concentrates  averae-inp  54  26  ®‘*  anything  of  that  nature  so  far.  ^  ai  ..t  i 

Emergency  Gold  Mining  Assis-  |  ganese  of  its  own  and  needs  it  bad-  |  cent  zinc  and  5  56  per  cent  j  received  pretty  full  Nationale  interim  dividend  notice  no.  a 

tance  Act.  went  into  effect  in  June  I  ly  at  all  times,  also  it  is  a  valuable  I, ead.  Metal  in  concentrates  was  NOTICE  is  hereby  Riven  that  a  "’at  an 

a  year  ago  aA  a  result  of  mine  I  war  metal.  _  estimated  at  614,014  pounds  lead  |  The  system  has  been  in  force  dividend  of  two  per  cent  (2%)  has  .  P" 

complaints  that  current  high  pro-  ,  company  officials,  while  reticent  -  and  408,069  pounds  zinc.  Seven  I  “"’y  s®ven  months;  the  govern-  declared  by  the  Directors  of  iora  of  the  (^omna"v  **  navrbie"^Tn 

duction  costs  were  hampering  out- I  making  definite  announce-  cars  of  lead  and  seven  of  zinc  con-  p™®"*  doesn’t  regard  that  as  suffi-  Banque  Canadienne  Nationale  on  Canadian  Funds  on  Oo'tober  isf  1949 

^  u  ,4  u  '  nients  until  more  data  about  these  centrates  were  shipped  to  the  test  how  it’s  working  paid-up  capital  stock  of  the  •f'  Sharehoidrrs  or  record  at  liif  dosr 

Gold,  when  purchased  by  tne  mineral  finds  are  available,  | smelter,  lout;  even  though,  as  a  result  of  g^nj^  for  quarter  ending  on  himincss  Septi^mbpr  oth.  19(9. 

nevertheless  are  understood  to  be  Qre  reserves  are  being  well  i and  slow  collections  the  31st  day  of  August  1949.  This  BY  order  of  the  BOABD. 
rWr  450  aTounce^o  maintained  with  development  i  ‘:osts.  the  financial  dividend,  bearing  the  number  234, 

costs  closer,  to  $50  an  ounce  to  manganese  deposits.  starting  in  new  areas  in  which  !  fP®  P*®"  have  not  work-  payable  at  the  Main  office  „ 


Golden  Manitou  Mines 
Limited 

(No  Personal  Liability! 
INTERIM  DIVIDEND  NOTICE  NO.  !i 
NOTICE  Is  hereby  Riven  that  an 


;iead.  Metal  in  concentrates  was  ,  NOTICE  is  hereby  given  that  a  .  ,  ^  hi  .i,i  hereby  Riven  (ha!  an 

estimated  at  614,014  pounds  lead  |  The  system  has  been  in  force  dividend  of  two  per  cent  (2%)  has  P" 

i=„,i  400  nco  _ _ _  1  onlv  seven  months:  the  eovern-  1 _ ,  declared  by  the  Diree- 


I  mine  gold  in  the  first  year  of 

°Th^  expectancy  is  that  aided  by  j  ‘han  one  thousand  feet  long  seems  I  kd  ore  have  been  obtJned  in  the  _ 

,1,..  fh,..,„crh  their  I  fo  ^®'^®  ®  a'^®’'®fi^*”8r  between  East  Monarch  mine.  New  equip-  ..  .  _  . 

own  effort^  mines  will  moduce  i  “  situated  close  I  ment  is  being  added,  including  ad-  NofOllda  BuyS  CloimS 

own  efforts,  mines  will  pioauce  i  -  i  j,.,.  ,  ■  .  .  .  ,  m  ^mm  '  •  • 

15  per  cent  more  gold  in  1949  j ‘o  ^ake  Wisnart,  less  than  half  a  |  ditional  mucking  machine,  rock  From  O  Leary  MalaitlC 


anganese  deposits.  !  starting  in  new  areas  in  which  aspecus  01  me  pian  nave  noi  wora-  payable  at  the  Main  office  j 

The  deposit  discovered,  more  promising  showings  of  good  grade  I  ^  **  o*"  tbe  branches  of  the  Bank,  on 


15  Dcr  cent  more  gold  in  1949  1 o.  uiuoimi  mucaing  maemne,  roca  rrom  U  LCary  MaiaiTIC 
thart  in  1948  *  i  "’‘I®®  from  the  central  base  drills,  mine  cars,  etc.,  and  a  550  ^  j 

That  will  mean  that  at  the  rate  ^  ‘^®'”P  Burnt  Lake.  A  number  foot  cross-cut  is  to  be  driven  from  Noranda  Mines  has  made  an 
of  $35  per  ounce  Canada  will  be  i  samples  running  to  a  minimum  the  175  D-cross-cut  to  surface,  offer  to  purchase  32  claims  on  An- 

oroducine  about  $120  000  000  worth  i  P®*"  manganese  are  said  Management  reports  that  the  pros-  toinette  Lake,  McKenzie  Township, 

of  Eold  this  year  compared  with  I  ^®''®  uncovered  so  far,  but  pects  for  finding  new  ore  and  the  district  of  Chibougamau  ( known 
$100  000  000  a  year  aeo  '  values  found  vary  greatly  al-  continuation  of  production  are  bet-  as  the  No.  1  and  No.  2  groups  of 

That  adds  to  CanLa’s  dollar  i  though  some  of  the  speciments  are  |  ter  than  at  any  time  in  recent  O’Leary  Malartic)  and  O’Leary 
i  reserves,  since  the  Foreign  Ex- I '•®PO’'‘«‘*  be  practically  pure  years.  I  Malartic  Mines  Ltd.,  the  present} 

I  change  Control  Board  purchases  ;  manganese.  I  At  the  corporation’s  Cork  Prov-  j  owner,  has  accepted  the  offer.  ’This  | 

almost  every  ounce  of  gold  pro-  nRnp  nRirvAna  nPTinv  "®®*'  ’  value  proposal  followed  sampling  by  No- j 

duced  in  the  Dominion  to  bolster  !  DROP  OKE>  ADA  OFTIO.N  j  production  after  smelter  and  j  randa  field  staff  and  an  inspection  | 

i  her  dollar  status. 


L.L  me  iYxaii.  uiiiec  I  Secretary-traasurar. 

PS  of  the  Bank,  on  _ _ 

I  or  after  the  1st  day  of  September}  ^  *  •  August  ti,  1949. 

1 1949,  to  the  sha-eholders  of  record 

I »  August  15,  al  the  clo«  of  bual- ,  ^  TorODtO 

I  By  order  of  the  Board,  dividend  no.  278 

I  notice  is  hereby  given  that  a  Di- 
S  ST-PIERRE,  vidend  of  Thirty  Onis  per  share  on 
General  Manager.  Ihe  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current 
quarter,  pa.vable  at  the  Head  Office  of 
I  M  f  Ihe  bank  and  Its  branches  on  and 

5f®®l  Car  I  after  the  first  day  of  September  next. 

QH  Limitsd  I  shareholders  of  record  at  the  close 

of  business  on  August  15th,  1919. 


CHARLES  ST-PIERRE, 


National  Steel  Car 
Corporotion  Limited 


NOTICE  OF  DIVIDEND  | 

NOTICE  is  hereby  given  that  a  di-  , 


By  Order  of  the  Board. 


her  dollar  status.  ^  Grenada  Gold  Mines  Ltd.,  Au-  freight  charges  during  the  period  !  trip  to  the  property  by  company’s  vidend  of  thirty  -seven  and  one-half 

The  gold  is  either  shipped  to  j  gust  1  installment  of  100,000  ,  July  15  to  29  was  estimated  at  chief  geologist.  cUred ‘for^Nhe  %^a"ter ’’endm"^ 

the  United  States  for  dollar  pay- !  shares  at  20  cents  a  share  under  $48,000  from  2,108  tons  of  ore  Last  word  from  the  optioned  pro-  tember  30.  1949.  payable  on  October 

ment  or  held  in  reserve  in  Bank  I  agreement  with  Norward  Mining  ;  treated  in  the  mill  of  Whitewater  perty,  prior  to  taking  over,  was  the  Jhe ’cfose’VX's^nisrVp^ember**  15! 

of  Canada  vaults  in  standard  Syndicate  Ltd.,  has  not  been  exer-  j  mine.  Ore  shipments  ape  continu-  finding  of  zinc  values  about  550  1949. 

trade  bars  which  the  U.S.  gov-  cised  and  the  agreement  has  ter-  1  ing  at  the  rate  of  50  tons  daily  feet  distant  from  existing  work-  „[  nmird, 

ernment  will  buy  at  any  time  at  minated  by  default.  land  stockpiled  for  periodic  milling  ings,  9.9  per  cent  zinc  and  $1.40  in  FAnvAS' 

$35  per  ounce.  - -  when  sufficient  tonnage  accumu-  gold.  Size  was  not  known,  nor  if  secretary. 

There  is  no  indication  just  how  SIGMA  MINES  jlates  to  operate  the  mill  at  capa-  it  was  an  extension  of  first  show. 

long  the  government’s  gold  sub-  Sigma  Mines  (Quebec)  Ltd.  re- ,  city  on  Cork  Province  ore.  Good  This  announcement  will  cause 

sidy  plan  will  run.  If  the  United  ports  gross  production  for  July  ,  operating  profit  is  being  realized.  I  added  interest  in  the  many  mineral  CANADIAN  CELANESE 
States  decides  to  jack  up  the  amounting  to  $212,580  from  milling  Development  continues  to  increase  |  occurrences  in  the  Chibougamau  LIMITED 

price  of  gold  to  $50  per  ounce,  it  of  35,433  tons  of  ore.  This  com-  j  ore  reserves  with  the  highest  grade  :  area  which  will  soon  be  accessible 

is  expected  the  government  will  pares  with  production  of  $201,959  ;  ore  yet  found  in  the  mine  recently  the  highway  from  the  Lake  St.  '  MobR*«I,  Q«m. 

drop  the  plan.  in  the  preceding  month  and  $202,-  ;  developed  on  the  lowest  or  fifth  j  j^hn  district  .  ,  The  Board  of  Directors  has  this  day 

The  price  of  gold  likely  will  be  320  in  the  like  month  last  year.  1  level.  j  Noranda’s  return  mav  encouraae  i  taken  the  following  action  with 


I..  0.  (;il.I,ETT,  . 
(leneral  Manaqrr. 


H.  J.  FABNAN. 

Spcrpfarj'.  | 


CANADIAN  CELANESE 
LIMITED 


Powell  River  Co. 
Limited 

NOTICE  OF  DIVIDEND  NO.  19 


A  mepting  of  the  Board  of  Dlrertori 
i  via  the  highway  from  the  Lake  St.  '  MobR*«I,  Q«m.  •  Jf  Powell  River  Company  Limited  was 

j  John  district  .  ■  ’The  Board  of  Directors  has  this  dav  ! **  Thursday,  the  nth  day  of 

!  ,  ,  :  "®®  t"'®  0®T  August.  1949,  at  which  the  following 

I  Noranda s  return  may  encourage  I  taken  the  following  action  with  -esoiuiion  was  passed: 

;  the  many  property  holders  toward  respect  to  Dividends: 

j  a  resumption  of  work.  The  proper-  PREFERRED  SHARES,  11.75  SERIES  RESOLVED  that  the  regular  quar- 

ity  which  Noranda  has  taken  over  Forty-three  and  three-quarter  Cents  of  50c  per  share  be  paid 

!  was  the  scene  of  one  of  the  earlier  (43Mc)  per  share,  which  shall  be  issued  shares  of  the  Company 

discoveries  in  the  district  in  1929,  deemed  to  be  for  the  three  months  ’’  4^".h!!l.ehoMer.‘’«f 

iand  not  until  the  snrine  of  this  period  from  July  1,  1949,  to  Septem-  September,  1949  to  shareholder,  of 

1  ana  nor  unui  une  spnng^  or  uus  Horlar^H  nav-  ««  of  the  24th  day  of  August, 

'  year  was  the  new  discovery  made  &ptember  ^  1949  to  ^he  holders  of  share  warrants, 

that  resulted  in  the  Noranda  deal.  holders  of  record  at  the  close  of  .  .  . 

- -  business  on  September  9,  1949.  ^aid  dividend  will  be.  paid  in  re- 

■-». _ a. _ a _ I--W8 _  pect  of  the  shares  specified  In  any 

rrivareer  rroaucrion  preferred  shares,  si.m  series  i.-nrer  fthar#  ti’flrrant  of  thp  Fomnanv 


Broker  Dealers  Act 


4  Continued  from  page  1) 

opinion  on  security  holdings  which  included  a 
certificate  for  1,000  shares  of  Idaho  Copper. 

Promotional  Publications 

The  way  in  which  this  was  put  over  may  be 
familiar  to  some  of  those  who  later,  consider¬ 
ably  later,  were  non-paying  recipients  of  some 
of  the  financial  journals  which  accompanied 
the  Canadian  mining  booms  and  busts.  The 
paper  would  start  a  violent  campaign  against 
crooked  finance.  People  just  loved  it.  The 
pages  would  be  well  filled  with  erudite  com. 
ments  on  such  things  as  U.S.  Steel.  General 
Motors,  or  in  Canada  on  such  companies  as 
Bell  Telephone  and  Consolidated  Mining  & 
Smelting. 

These  were  only  the  fillers  that  provided 
respectability.  The  real  meat  was  in  the 
reports  from  “professors  of  geology’’  who 
would  talk  of  hundred  million  dollars  ore- 
bodies;  who  would  discuss  the  economic  uses 
of  the  particular  mineral  found  at  Idaho 
Copper:  who  would  discover  a  new  ledge  of 
the  mother  rock  almost  between  breakfast 
and  lunch,  right  after  a  phone  call  from  G.  G. 
Rice.  Idaho  Copper  went  from  ten  cents  to 
$6.25;  and,  of  course,  it  went  back  to  ten 
cents  again. 

The  “Iconoclast”  which,  in  the  meantime, 
had  succeeded  the  “Industrial  and  Mining 
Age”  made  a  valiant  campaign  against  crook- 
It  spoke  courageously  of  the  people,  the  sov¬ 
ereign  people,  whose  paper  the  “Iconoclast” 
was  to  be  and  actually  was. 

It  was  only  when  a  farmer  wanted  to  take 
his  $2,000  profit  and  could  not  get  Rice  to 
buy  back  the  stock,  that  the  bubble  burst. 
But  there  was  no  SEC  to  go  after  Rice;  it 
took  the  post  office  to  claim  that  he  had 
used  the  mails  to  defraud.  Between  convic¬ 
tion  and  Atlanta  there  was  one  year;  and  in 
that  one  vear  Rice  could  still  make  another 
million.  ’There  was  a  good  deal  of  talk  after 
that  affair  to  the  effect  that  people  needed 
indeed  a  paternalistic  system  to  watch  out 
for  them,  guardian  angels  having  been  abro¬ 
gated  long  since  as  unworthy  of  an  enlightened 
age. 

Publicity  Now  Curbed 

The  1947  additions  to  the  Ontario  Securities 
Act  particularly  the  Broker-Dealers  Act  of 
1947,  have  been  designed  primarily  to  stop 
this  sort  of  operation.  They  have  not  been 
altogether  successful  as  yet.  What  are  the 
features  of  these  operations?  The  widest 
possible  use  of  extravagant  language  in  ad¬ 
vertising  a  promotion  issue;  the  widest  pos¬ 
sible  use  of  suckerllsts.  lists  of  peonle  who 
have  never  had  any  dealings  with  the  firm 
and  whose  names  are  simply  culled  from 
directories;  the  use  of  long  distance  telephones 
and  wire  services  for  the  dissemination  of 
falsehoods  or  half  truths.  ^ 

The  Broker-Dealers  Act.  the  offspring  of 
which  is  the  Broker-Dealers  Association  of 
Ontario,  now  at  last  has  a  sponge  with  which 
to  wipe  off  the  slate  any  member  whose  oper¬ 
ations  do  not  meet  with  the  higher  standards 
that  have  been  set  for  them.  'The  financial 
and  security  business  in  Ontario  is  divided 
into  three  parts;  one  more  than  ancient  Gaul. 
The  Stock  Exchange  member  firms  form  one 
group,  whose  discipline  is  largely  internal, 
operating  under  the  general  application  of 
rules  laid  down  by  the  Ontario  Securities 
Commission. 

The  Investment  Dealers  are  another  group. 
.4s  members  of  the  Investment  Dealers  Asso¬ 


ciation  of  Canada,  a  nationally  organised 
group,  they  already  have  for  years  enjoyed  a 
stiff  system  of  internal  discipline,  covering 
ethics,  audits  and  strict  supervision  of  selling 
practices.  The  third  group,  which,  until  1947, 
was  only  sketchily  organised,  is  the  group  of 
dealers  who  are  neither  members  of  the  Ex¬ 
change  nor  of  the  IDAC.  They  once  were 
known,  until  the  advent  of  the  1947  Act,  as 
the  Ontario  Security  Dealers  Association,  al¬ 
though  this  group  did  not  by  any  means  take 
in  all  the  dealers  and  promoters. 

'  Shady  Hucksters  Eliminated 

The  Broker-Dealers  Act  of  1947  made  it 
necessary  for  a  lot  of  the  boys  to  go  out  of 
business.  Some  who  could  not  make  the  grade 
as  to  character,  past  record  or  financial  solid, 
ity  had  to  make  other  arrangements.  Those 
-few,  who  in  the  past  have  caused  most  of  the 
grief,  who  could  not  control  the  passion  with 
which  they  advertised  their  mining  prospects 
or  the  greed  with  which  they  peddled  3c 
stock  for  45c:  those  who  brought  upon  the 
Canadian  mining  promotion  business  all  the 
abuse  that  has  been  heaped  upon  it  by  vic¬ 
tims  in  Canada  and  abroad,  those  have  largely 
been  sorted  out. 

There  are,  of  course,  claims  made  to  the 
effect  that  the  cessation  of  the  mining  pro¬ 
motion  boom  is  directly  due  to  the  bureau¬ 
cratic  interference  of  government  agencies 
through  the  various  Securities  Acts.  'The 
same  thing  has  been  said  about  the  operations 
of  the  SEC  in  the  United  States. 

There  is  no  comparison  between  the  two. 
The  SEC,  particularly  in  some  of  the  later 
developments,  has  been  based  almost  as  much 
on  ideological  considerations,  such  as  “control 
for  controls’  sake”  as  on  the  reasons  that 
have  brought  Securities  laws  into  existence 
generally.  As  to  the  last  Canadian  mining 
boom  of  1943  to  December  1945,  it  ceased 
18  months  before  the  1947  Act  was  passed. 
’The  1947  Act  was  passed  largely  because  the 
previous  boom  had  brought  to  light  abuses, 
shenanigans  and  frauds  which  made  govern¬ 
ment  action  a  necessity  if  mining  venture 
investment  was  to  be  protected  and  encour¬ 
aged. 

Mainly  Ontario  Problem 

The  Act  of  British  Columbia,  where  mining 
and  mine  promotion  also  is  a  major  industry, 
is  not  nearly  so  comprehensive  nor  restrictive 
as  the  Ontario  Act.  Yet  the  number  of 
scandals  which  might  call  for  a  sharp-toothed 
Act  in  that  province  simply  does  not  exist. 
There  is  an  indication  that  the  Ontario  Act 
and  its  rigidity  were  made  necessary  by  two 
factors.  One,  the  concentration  of  promo¬ 
tion  and  financing  interests  in  Ontario,  th'e 
source  of  the  most  likely  capital  and  the 
concentration  of  speculative  interest.  Two, 
the  particular  human  element  .which  such 
accumulated  wealth  seemed  to  attract. 

It  was  this  latter  factor  that  brought  about 
a  rather  close  relationship  between  the  On¬ 
tario  Commission  and  the  SEC.  There  were 
people  in  the  stock  promoting  and  selling 
business  in  Ontario  who  dared  not  set  foot 
in  Buffalo.  Confession  of  past  sins  frequently 
has  brought  salvation  to  some,  and  simply 
because  a  chap  has  broken  some  laws  in  the 
US  did  not  mean  that  he  was  blackballed  in 
Canada.  But  if  he  broke  all  the  security  laws 
there  and  was  on  the  way  to  breaking  most 
of  those  which  Canada  or  Ontario  cherished, 
he  was  sure  to  find  himself  out  of  the  broker- 
dealer  business.  The  clean  up  is  still  going  on. 


RESOLVED  that  Iho  rpgular  quar- 


PREFERRED  SHARES,  SI.M  SERIES 


Said  dividend  will  be.  paid  in  re- 
pect  of  the  shares  specified  In  any 
learer  share  warrant  of  the  Company 

i  At  Woodbury  Commeitcat  Twenty-five  Cents  (25c)  per  share,  'i»>"  presentation  and  delivery  of 

which  shall  be  deemed  to  be  for  the  5<upon  No.  19  at  the  Bank  of  Mont- 

Mininc  and  shinning  of  ore  frdm  ***'’®®  month®  period  from  July  1,  ''’“I  in  Vancouver.  Montreal.  Toronto, 

Mining  and  snipping  of  ore  from  September  30, 1949,  has  been  sew  Vork,  Chicago  or  san  Francisco. 

;  Privateer  Mine  s  suver-ieaa*zinc  declared  payable  September  30,  194^  >n  or  after  September  15,  i»40. 

'  property  at  Woodbury  Creek,  on  to  the  holders  of  record  at  the  dose  By  Order  of  the  Board, 

the  shore  of  Kootenay  Lake  -will  of  business  on  September  9,  1949. 


By  Order  of  the  Board. 


commence  this  week.  At  the  pre-  COMMON  STOCK 

sent  time,  a  small  crew  is  opening  _  .  ^  ^  . 

;  up  one  of  the  most  favorable  show-  Vancouver,  B.C.. 

I  ings  on  the  property,  |  has  been  declared  payable  ^ptember  VuRust  llth,  1949 

I  A  fair  grade  of  ore  in  seven  dif-  30,  1949  to  the  holders  of  record  at  i 

iferent  deposits  is  indicated.  D.  S.  the  dose  of  business  on  September  9,  | 

i  Tait,  president,  stated  at  the  an-  A.  G  AT  I  AN 

,  nual  fneeting  last  month  that  small  '  Secretary, 

i  expenditures  on  this  property  had  August  16,  194f. 

shown  ore  of  good  grade,  and  that 
i  indications  were  that  the  prospect 
I  could  be  developed  with  about  one- 

!  tenth  of  the  capital  usually  re-  (AHADA  WlWEsfABLE  ^MPAMY 
i  quired  for  a  new  mining  property.  - 


JA.MES  H.  LAWSON. 


I  ^  I  DIVIDEND  NOTICES 

The  Board  of  Directors  of  this 
Company  have  today  declared  the  fol¬ 
lowing  Dividends: 

CLASS  “A”  COMMON 
$1.00  per  share  on  the  outstanding 
,  Class  "A”  Common  Stock  of  the  Corn- 

Net  profit  of  Sherrit  Gordon  pany,  payable  on  the  ISth  of  September. 

Mine,  T  tH  aftei.  all  i®49,  out  of  the  amount  previously  set 

j  Mines  Ltd.,  alter  all  charges  asia*  „„  the  14th  of  February.  1»19 

'  and  taxes  but  before  write-offs,  to  Shareholders  of  record  at  August 

I  amounted  to  $830,469  for  the  six 


Sherritf  Gordon  Mines 
Reports  Net  Profit  Up 

Net  profit  of  Sherrit  Gordon 


- -  CLASS  "B”  COMMON 

months  ending  June  30  and  com-  interim  dividend  of  so  cenu  per 

I  pared  with  $677,923  for  the  like  share  on  the  outstanding  Class  “B” 

I  period  last  year.  There  were  227,  SleTnMl^fstS*  orse@“r"’ 

!  826  tons  milled  against  235,734  »«>  Shareholders  of  record  August  31st, 

I  last  year  and  copper  recovery  order  of  the  Board. 


totalled  9,642,616  lbs.  against 
I  10,077,980.  Operating  profit  for 
I  the  first  half  amounted  to  $1,037, 
654  compared  with  $868,685. 


A.  I.  SIMMONS. 

Secretary. 

“Toronto,  August  #1.  1949. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

NOTICE  is  hereby  given  that 
a  Dividend  of  TWO  PER  CENT 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current 
quarter,  and  that  the  same  will 
be  payable  SATURDAY,  THE 
FIRST  DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1949. 

By  Order  of  the  Board. 

J.  W.  ROSE.  Jr., 

Secretary. 

TORONTO,  August  17th,  1949. 


INTERNATIONAL  MINING 
International  Mining  Corpora - 


For  the  June  quarter  net  profit  Bulolo  GoM  linprOV0S  I '  . 

I  was  $256,843  against  $474,797  a  RecoverV  ODerationS  ‘ 

I  year  ago  and  there  were  110,641  *  INTERNATIONAL  MINING 

;  tons  of  ore  milled,  down  from  last  ,,  _ _ 

!  year’s  118,242  tons.  Vancouver  Bulolo  Gold  Dredg-  International  Mining  Corppra- 

!  Although  production  at  Sherri-  handled  1,354,800  months  ended  June 

I  don  was  at  the  same  rate  as  in  cubic  yards  of  gravel  for  total  re-  jq  reports  a  net  profit  of  $96, 
first  quarter,  substantially  lower  covery  of  approximately  7,959  ggj  compared  with  $14,129  for 

I  ^OPP®*"  sharply  cut  ounces  of  fine  gold.  Eight  dredges  of  1948.  Income 

I  earnings.  Eldon  Brown,  president,  ..  ‘^"®  penou 

I  explains.  Earnings  were,  however,  opera  ion.  from  dividends,  etc.,  totalled  $82, 

i  sufficient  l.o  cover  the  exploration  July  recovery  was  the  third  793^  against  $31,464  last  year, 
j  program.  highest  total  since  operations  were  and  profit  of  $89,069,  against 

The  A  shaft  has  been  completed'  resumed  after  the  war  and  com-  $7,976,  on  sale  of  securities.  Net 
,  and  lateral  work  started  on  the  par®  with  7,779  ounces  from  1,437,  asset  value  of  the  common  stock 
I  1,000-ft.  level  at  Lynn  Lake.  The  100  cubic  yards  in  June.  May  was  at  June  30,  was  $4,619,882,  or 
i  north  drift  is  being  driven  to  cut  the  highest  month  with  recovery  $9.43  per  share,  compared  with 
the  A  and  C  orebodies  and  the  of  9,322  ounces  from  1,314,900  $5,079,161  or  $10.37  per  share 
south  drift  to  cut  the  E  and  event-  yards.  at  June  30,  1948. 

ually  the  B  orebody.  Drilling  since 

the  end  of  June  has  materially  - _  . 

improved  the  picture  of  the  1,000-  [1  "  - -  '  . 

able  from  drilling  reported  du'I^g  Established  Business  For  Sale 

the  second  quarter.  Manufacturing  butinass  eitabllshed  8  yaaT$" raady  for  furthar  axpansion. 

The  Lynn  Lake  pilot  mill  wa.s  Contracts  for  1950  should  double  present  annual  volume  of  approxim- 

completed  and  it  was  run  in  on  atqly  $200,000. 

north  drift  material.  The  pilot  Ownar  dua  ■to  aqa  doas  not  d  asire  to  carry  programme  through,  and  11 

leaching  plant  at  Ottawa  will  be  wishes  to  dispose  of  his  interests. 

ready  when  concentrates  are  Limited  company  has  been  recently  formed  but  no  stock  Issued.  This 

available  from  Lynn  Lake.  is  an  axcallant  opportunity  to  secure  control  of  a  company  with  far 


I  Sales  of  farm  machinery  in  Can- 
I  ad  a  over  the  first  quarter  of  1949 
I  were  greater  than  during  the  first 
I  quarter  of  1948.  , 


Established  Business  For  Sale 

Manufacturing  business  established  8  years  raady  for  furthar  axpansion. 
Contracts  for  1950  should  double  present  annual  volume  of  approxim¬ 
ately  $200,000. 

Owner  due  to  age  does  not  desire  to  carry  programme  through,  end 
wishes  to  dispose  of  his  interests. 

Limited  company  has  been  recently  formed  but  no  stock  Issued.  This 
is  an  axcallant  opportunity  to  secure  control  of  a  company  with  far 
reaching  possibilities. 

Would  consider  an  underwriting  agreement  for  working  capital  of 

$100,000. 


